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Of Sinai Settlers 


Byr William Qaibcffne 

Washington Post Service 

RAF AH, Isarii-Occupied Gaza 
Strip r-r.Iaadi Anny troops forci- 
bly evicted militant Jewish settlers 
Erom three agricultural settlements 
in, the nor thern S mai p eninsula 
Monday and swiftly moved rein- 
forcements into position in- the. 
Mediterranean . coastal town of 
Yanrit .for a showdown with more 
than 2,000 opponents of the Egyp- 
dan-Isradi peace treaty less than a 
week before, the scheduled with- 
drawal deadline. 

The evacuations were accom- 
plished without violent confronta- 
tion or bloodshed, army officials 
said, but they Tvere conducted out 
of sight erf journalists, who were 
sharply restricted in their move- 
ments. ; ' 

[The Israeli Defence Ministry, 
which had barred any sews cover- 
age of the evacuation, announced 
late in the day that reporters, but 
no cameramen, would be allowed 
to enter the area, Reuters reported. 
“The presence of cameras will onK 
inflame tempers arid male* the al- 
ready difficult task of removing 
the settlers even more. difficult,” 
the announcement said.] .. 

The Foreign Press Association 
of Israel. Tqpxesentmg 100 news or- 
ganizations around the world, has 
asked Israel's Supreme Court to is- 
sue a restraining order against the 
Defense . Mmistiy restrictions on 
news coverage of YaxmL A three- 
justice panel wOl liear the case 
Tuesday. • 

In preparation for the final evic* 
tion, Israeli security forces contin- 
ued to move south into die Sinai 

along the border. In the^oppoate 
direction, an almost nnWnirm 
stream, (^ flatbed trades -hauling 
prefabricated houses and bomfi 
shelters moved northward. .Several 
thousand soldiers aye believed to 
be involved -in the. operation. The - 

Riyadh, Bdrm Set \ 


turnover of the Sinai is scheduled 
for Sunday. 

Dozens of West Bank settlers, 
frustrated in their attempt to infil- 
trate into Yanrit, gathered at bor- 
der crossings between the Gaza 
Strip and the Sinai and solemnly 
watched convoys of troop trans- 
port trucks head into the region. 

One of them, Jonah Hoffman, 
sat in a pickup truck and relayed 
to settlements in the West Bank 
conversations he monitored on a 
two-way radio, pasting on reports 
from a base station inside Yamit. 
“The people want to know what is 
happening. The withdrawal from 
this place is not easy, not only for 
the people leaving but others who 
are worried the same thing may 
happen to them” Mr. Hoffman 
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JEDDAH — WestjGtsmjany and 
Saudi Arabia reached broad agree- 
ment cm security cooperation at 
talks Monday in Riyadh between 
their interior ministers, according 
to the Saudi press agency: 

It Quoted the Saudi interior min- 
ister, Prince Nayef Ibn Abdel Aziz, 
as saying that he had discussed se- 
curity assistance from Bonn to 
Saum Arabia with West German 
Interior Minister Gerhart Baufn. 

Mr. Baum, who began bis visit 
Sundayi was reported as raying 
that West Germany attached great 
importance to developing its. ties 
with Saudi Arabia. 


In Yamit, Israeli authorities 
sought to hook up a telephone line 
into a underground bomb shelter 
where about 20 extremist members 
Of the Jewish Defense League have 
vowed to commit suicide if the 
army attempts to remove them. 
.. Rabbi Meir Kahane, brad of the 
JDL, was reported attempting to 
reach Yamit from the United 
. States to talk to the holdouts. 

As the evacuation progressed. 
Prime Minister Menacnem Begin 
met with senior Egyptian officials 
id an effort to resolve outstanding 
disputes in the peace treaty, inr 
dudihg demarcation line, disagree- 
ments and conflicting views on 
post-withdrawal relations. But 
both sides sought to mmimize the 
tensions that created an atmos- 
phere of crisis between the two 
countries over the past two weeks. 

As'he .finished an evening meet- 
ing with Mr. Begin and prepared 
to return to Cairo, Foreign Minis- 
ter Kamal Hassan Ah. of Egypt 
told reporters that “new ideas em- 
erged to bridge the gap," but that 
no conclusive agreement was 
reached. • 

Soldiers .moved into the Talma 
Yosef settlement northeast of 
Y aunt early Monday morning and 
removed 22 families, most of 
vdiam offered only passive resist- 
arice'vriwn-takea to waiting buses 
far .transport norft to Israel prop-; 
er, army -sources said. Hie troops 
Isft bthmd only . one man, who had 
smd he wbuld commit suicide if at- 
tempts are made to forriWy re-~ 
movehim. . 

At- the sprawling Saidot settle- 
ment nearby, where hundreds of 
acres -of crops have already been 
bulldozed under the sand dunes 
and prefabricat e d houses disman- 
tled. one family, Vito and EUa 
Weizman, was given permission to 
remain until 'Wednesday. But they 
remained u & virtual ghost town. 
The only remaining family left at 
the nearby , Ovda settlement was 
evacuated, bnt most of the 100 set- 
tlers, at Atzmona continued to ne- 
gotiate against withdrawal 
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Israelis, opposing their country’s puQoot from the Sinai, prayed Monday on a rooftop in Yamit 

Syria Urges Coup Against Baghdad 
As Dispute With Iraq Intensifies 


■ By Thomas L Friedman 

- New York Times Service 
BEIRUT — The war of nerves 
between Syria and Iraq intensified 
over the weekend, with Syria call- 
ing for the overthrow of the Bagh- 
dad government and Iraq vowing 
to . organize an Arab economic boy- 
cott of the Damascus regime. 

The long-simmering dispute be- 
tween Preadent Saddam Hussein 
of Iraq and Resident Hafez al-As- 
sad of Syria is rooted in a mixture 
of ideological strategic and per- 
sonal differences and has been 
sharpened in recent months by the 
Irazuan-Iraqi war, in which Syria 
has openly backed the resurgent 
Iranian. forces. 

-The latest- diplomatic and - eco- 
nomic jousting began Saturday, 
when Syria’s deputy premier, Wal- 
id Hamdoun, issued a statement to 
the Syrian news agency that “Syria 
will stand beside the Iraqi people 
in their struggle to topple that re- 
gime until they succeed.” 

Mr. Hamdoun added that Syria 
would no longer have “any rela- 
tions whatsoever” with the Iraqi 
government, whose downfall, he 
said, “would bring about a relaxa- 
tion in the entire region, as well as 
a relief for the Arab nation.” 

Although the state-controlled 
Syrian press has published articles 
denouncing Mr. Hussein, Mr. 
Hamdoun’s statement marked the 
first time that a senior Syrian offi- 


cial has openly advocated the over- 
throw of the Iraqi government 

Mr. Hamdoun did not elaborate 
on Syria’s intention to sever all 
further relations with Baghdad. 
The two countries — which are 
ruled by rival factions of the 
Ba'ath Socialist Party — have al- 
ready recalled their ambassadors 
from each other’s capitals, leaving 
only skeleton staffs in the embas- 
sies. 

Syria’s call for the toppling of 
the Hussein government follows its 
decision Apra 8 to dose its border 
with Iraq and, two days later, to 
shut down the crude-oil pipeline 
that runs from the Iraqi oil fields 
around Kirkuk across Syria and 
Lebanon to the Mediterranean. 

Damascus said the border dos- 
ing was necessary because Iraq 
was infiltrating saboteurs, weap- 
ons and explosives into Syria that 
were being used by the fundamen- 
talist Moslem Brotherhood to 
“undermine" the Assad govern- 
ment. 

Syrian-IranUn Trade Pact 

The Iraqis have contended that 
Syria's decision to dose its borders 
and choke off the flow of Iraqi 
crude 03 across Syria was part of z 
secret bargain strode in late March 
during talks in Tehran between 
Foreign Ministers Abdel Halim 
Khaddam of Syria and AH Akbar 
Vdlayati of Iran. 
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Got a Second? 

At a recent conference in Ari- 
zona, Bell Lab scientists mafe 
an announcement of unp n g sci- 
entific significance: The re- 
searchers had created a 30- 
femtosecond flash of las er 
light Thirty femtoseconds is 
the shortest event ever per- 
petrated by man. Page 2. 

Row in Rome 

A sp&l between the Italian So- 
cialist and Christi an Demo- 
cratic parties may bring down 
the nation’s five-party coali- 
tion government. Page 4. 

Bonn Technology 

Part I of a two-part special 
supplement on German tech- 
nology appears today on 
Pages 9S-I®. Pan II will ap- 
pear tomorrow. 


By Henry Scott Stokes 

New fork Times Service 

SEOUL — Kim Young Sam, 
banned from national politics by 
President Chun Doo Hwan, is 
moving to reorganize his New 
Democratic Party in apparent defi- 
ance of tbe South Korean authori- 
ties. 

In his attempt to resurrect the 
party, at one time the country’s 
leading opposition group, Mr. 
Kim, will be ch«l\«»ngfog Mr. 
Chun's power to ban grottos and 
p o l iti ci a ns he disapproves of from 
public activity, and the grip that 
Mr. Chun has on this nation of 38 
minion. 

The party has no representation 
in the National Assembly and was 
not permitted to put up candidates 
in the 1981 legislative elections, for 
which the government created a 
new ruling Democratic Justice Par- 
ty and several minority groups. 
The government also confiscated 
the New Democratic Party’s head- 
quarters budding in Seoul 

“It’s hardly normal that over 
500 people snoiild be just junked 
from national life on the whim of 
those in power, is ItT he said, re- 
ferring to Mr. Chun's b an ni n g in 
1980 of more than 500 people, in- 
cluding Mr. Kim, from t a kin g part 
in public life. “If Mr. Chun means 
what he says about intending to re- 
store democracy here, why then he 
can start by lifting this ban and, of 
course, freeing all political prison- 
ers, just as a be g in n ing.” 

Mr. Kim, 54, who was kept un- 
der house arrest for more than a 
year after Mr. Qnm seized power 
m May, 1980, complained that 
U.S. officials in Korea did not 
keep in touch with South Korea’s 
deposed politicians. 

He said no one from the U.S. 
embassy had visited his home, 
even r h^gh his house arrest was 
lifted, rirtce November, when a 
diplomat brought him a letter from 
Sen. Edward M. Kennedy, Demo- 
crat of Massachusetts. 

Mr. Kim spoke during a seven- 
hoar hike through mountains 
around Seoul with 50 of his sup- 
porters. He said that “my people, 


without asking, have organized 
climbing clubs in every province in 
the country except the North and 
South Cbolla regions. 

“Of course, that has a political 
element, but they can’t stop us just 
going up into tbe mountains like 
this,” he said, wiping his brow as 
he reached the top of a peak. 

“Part of Routine’ 

Pausing on the peak, Mr. Kim, 
an elder of the Presbyterian 
Church, removed his his cap and 
led the group in a prayer for de- 
mocracy in South Korea. “We do 
this every time we come up here,” 
he said, ‘til’s pan of our routine on 
Thursdays with this club. We 
called it the Mountain Climbing 
Club for Democracy.” 

Moving on from the peak, the 
group, which included the party’s 
former floor leader in tbe National 
Assembly, Hwang Nak Joo, and 
the editor of the banned party 
newspaper, Mun Bu Sink, descend- 
ed to a dell where the men made 
fires, broke out bottles of Scotch 
whisky and fiery Korean soju and 
cooked a meal They ended by 
forming a circle and singi n g their 
party’s newly written anthem for 
the first time. 

It went, according to a rough 
translation by one of Mr. Kim’s 
aides: The life of human beings is 
very short, but the New Democrat- 
ic Party wfll live forever; if men 
must die to restore this country, we 
will gladly lay down our lives. 

Mr. Kim, who along with the 
imprisoned Kim Dae Jung is one 
of the best-known polilicans in the 
country, moved off with his pack 
on his back again. Other hikers 
came up to bow to him. Some 
shook ms hand and wished him 
well 

As he hiked, Mr. Kim, who is 
from tbe southern port city of 
Pusan, said the burning of the 
American Cultural Center there 
last month was a “grave sign of 
anti-American feeling" among 
workers and students because of 
U.S. support for President Chun. 

One of Mr. Kim’s aides said that 

(Continued on Page 2, CoL 5) 
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Haig Leaves Argentina 
With New Falkland Plan 


After those talks Syria and Iran 
announced a 10-year trade agree- 
ment under which Iran will pro- 
vide Syria with 8.7 million tons of 
crude oil annually in exchange for 
much needed grain, canned fruits 
and vegetables and other foods. 
The first I ranian oil shipment re- 
portedly arrived in Syria on April 
1. Nine days later, the Iraqi pipe- 
line was closed. 

In response to the Syrian moves, 
the Iraqi oil minister. Tayeh Abdul 
Kerim, said in an interview pub- 
lished Sunday in the Middle East 
Economic Survey that Iraq would 
call on other Arab nations, partic- 
ularly Saudi Arabia and neighbor- 
ing oil-producing countries, to im- 
pose economic sanctions on 
Damascus. “When an Arab 
League member state takes action 
against another, sanctions should 
be imposed, including a boycott,” 
be said. 

Iraq, already S20 billion in debt 
to neighboring Gulf nations, can 
ill afford a lengthy shutdown of 
the trans-Syrian pipeline, which 
usually carries 800,000 barrels a 
day. 

With its Gulf export terminals 
dosed because of fighting with 
Iran. Iraq's only other outlet is a 
700,000- barrel-a-day pipeline 
across Turkey, which has been 
shut repeatedly by pro-Iranian 
saboteurs. 


From Agency Dispatches 

BUENOS AIRES — U.S. Secre- 
tary of State Alexander M. Haig 
Jr. flew to Washington Monday 
with a new proposal that the Ar- 
gentine government said might 
help avert a war between Argenti- 
na and Britain over the disputed 
Falkland 

In Washington, however, U.S. 
officials said that Mr. Haig was re- 
turning home because he had been 
unable to come up with a formula 
that would resolve the key issue of 
sovereignty over the islands. He 
was reported to be returning to 
Washington in order to let both 
London and Buenos Aires come 
up with something new. Officials 
said that Mr. Haig felt that the 
limits of his effectiveness had been 
reached. 

Before leaving Buenos Aires. 
Mr. Haig said he remained hopeful 
that the dispute could be resolved 
peacefully, but he repeated his ear- 
lier warnings about the dangers of 
war. 

“X am more convinced than ever 
that war in the South Atlantic 
would be the greatest of tragedies 
and that time indeed is running 
out” Mr. Haig said. 

A spokesman for Argentina’s 
president Lt Got Leopoldo GaL 
tieri, said that Mr. Haig “is carry- 
ing a document that -contains se- 
ries of ideas for an eventual solu- 
tion to the conflict.” 

The spokesman’s comment sup- 
ported earlier r emar ks by a mem- 
ber erf the ruling military junta that 
Argentina was nearing a greemen t 
with Mr. Haig and had a “working 
document” 

“I would not say we are closer to 
peace than war. but with the help 
of the United States we are nearing 
a solution that will preserve Argen- 
tina’s interests,” said the com- 
mander of the Argentine Air 
Force,' Brig. Gen. Basilio Lami 
Dozo. Gen. i-ami Dozo is in tbe 
junta with Gen. Galtieri and Adm. 
Jorge Isaac Aya. 

Mr. Haig said that when he re- 
turned to Argentina last Thursday, 
“I brought with me new ideas . . . 
others have been developed here. 
In more than three days of. talks. 


there has been a further identifica- 
tion and refinement of the Argen- 
tine position. We have now fin- 
ished this phase of our work." 

Gen. Land Dozo said that For- 
eign Ministry officials were work- 
ing on the final draft of the “work- 
ing document,” but added that 
“Argentine sovereignty is not a 
subject of discussion. Tbe sover- 
eignty is not up for discussion.” 

in London, Prime Minister Mar- 
garet Thatcher met with her de- 
fense and foreign secretaries Mon- 
day, bnt there was no immediate 
comment on the reports of prog- 
ress. 


The Buenos Aires daily, Clarin, 
whose reports appear to have been 
well-informed since the crisis be- 
gan April 2, when Argentine 
troops took over the islands after 
149 years of British rule, said 
Monday that Argentina had pro- 
posed UN negotiations on the is- 
sue of sovereignty within a fixed 
time period. 

In the interim, an Aigenune- 
British administration with repre- 
sentatives of the 1,800 islanders 
would govern the islands under 
UK supervision, the report said. A 
joint Argentme-British police force 
would keep order. 

Tbe newspaper said this was 
contingent on Britain’s turning 
back its armada now headed for 
the Falklands. In return, Argentine 
troops would be withdrawn. 

In London, the Defease Minis- 
try announced that Britain was 
sending more ships, paratroopers 
and Marines to strengthen the na- 
val task force on the way to the 
Falklands. 

The Defense Ministry said that 
900 to 1,000 additional paratroop- 
ers were being sent at once to join 
2,400 Marines and several hundred 
paratroopers with the task force. It 
said a 4 500- ton North Sea ferry 
was also being requisitioned, and 
the 15,974-ton tanker Anco Charg- 
er was being chartered to join the 
force. 

The ministry refused to say how 
many troops and Marines now are 
with the task force or assigned to 
it, but reliable estimates have pul 
the total at about 4.000. The minis- 


try said that all were drawn from 
bases in Britain and none had been 
taken from British forces in West 
Germany or Northern Ireland. 

Argentina, using C-130 tran- 
sports. continued flying men and 
weapons to the islands, which are 
ocatoied by an estimated 9,000 
soldiers. 

In London, Winston Churchill 
a Conservative member of Parlia- 
ment and the grandson of Britain's 
World War II leader, predicted in 
a Sunday Express article that, 
within days, the Harrier planes 
with the war fleet would impose an 
air blockade of the islands, and 
British Marines and paratroopers 
would land to establish air strips 
for tbe planes. 

Meanwhile, Argentina an- 
nounced the released Sunday of an 
American and two Canadian jour- 
nalists, but three British newsmen 
remained in custody. 

The three employees of the 
Canadian Broadcasting Corp- — 
John R. Axel son. 30, and David R. 
Wilson, 42, both of Toronto, and 
Samuel S. Hillman 34, of Chicago 
— were freed in Comodoro Riva- 
davia because of insufficient evi- 
dence. the ministry announced. 

The Argentine Foreign Ministry 
statement said the British report- 
ers, Simon Winchester of The Sun- 
day Times and tan Mather and 
Tony Prime of The Observer, were 
in custody in Ushuaia in Tierra del 
Fuego. They were arrested Friday 
near an air base in Tierra del Fue- 
go at the continent’s southern tip. 


UJS. Senate Resolution 

WASHINGTON (Reuters) — A 
Republican member of the Senate 
Foreign Relations Committee in- 
troduced legislation Monday con- 
demning Argentina for seizing the 
Falkland Islands. 

Sen. Larry Pressler oT South Da- 
kota introduced a nonbinding res- 
olution condemning Argentina, ex- 
pressing support for British efforts 
to reclaim tne islands and urging 
Argentina to withdraw. The reso- 
lution was not scheduled for a vote 
soon. 



Secretary of State Alexander M. Haig Jr., right, with Argentine Ft 
M&ndez, left, in Buenos Aires. Assistant Secretary Thomas O. 
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is next to Mr. Haig. 


Salvador Land Reform Questioned 

Study Shows Lower Output on Peasant Cooperatives 


By Raymond Bonner 

New York Tima Service 

SAN SALVADOR — Agricul- 
tural production has declined sub- 
stantially on the the largest farms 
that the Salvadoran government 
expropriated and convened to 

peasant cooperatives, according to 

the findings of a private university 
group here. 

In several key aspects tbe study, 
which has not yet been made pub- 
lic, contradicts more favorable re- 
pents about the land redistribution 
program released by Salvadoran, 
and U.S. agencies. The United 
States has lent strong support to 
die land reform program. 

The report was prepared by the 
Center for Documentation and In- 
formation at the University erf 
Central America, the largest uni- 
versity in El Salvador. Although 
U.S. and Salvadoran officials 
accuse tire university of bias 
toward tbe left, the report is cer- 
tain to be cited by recently elected 
rightist politicians who contend 
that the country’s land redistribu- 
tion efforts should be scrapped or 
substantially modified. 

The findings “do not mean that 
the agrarian reforms should be dis- 
mantled," one erf the report's au- 


thors said, adding: “What it means 
is that there is a reality that is 
being held from the people here, 
the American people; and your 
Congress.” 

Tne principal architects of the 
study discnssed it in an interview 
on the condition that their names 
not be used. U.S. officials here will 
also not allow their names to be 
used, even when citing statistics or 
commenting favorably about the 
agrarian program. Two U.S. advis- 
ers in the land redistribution pro- 
gram and the head of the agency 
that supervises it were assassinated 
in January. 1981. 

The land program was begun in 
March, 1980, and was designed to 
alter a landholding pattern under 
which less than 2 percent of the 
population controlled more than 
half of the fertile agricultural land. 
Under the program, 329 farms 
with an average size of 1,694 acres 
have been expropriated by the gov- 
ernment or voluntarily sold to it, 
and they have been converted to 
peasant cooperatives. These are 
generally referred to as the Phase I 
or “reform sector” farms. 

Co-mana ge d by the peasants 
and the government's Institute for 
Agrarian Transformation, known 
as ISTA, they produce about half 


the country’s sugar cane, 40 per- 
cent of the cotton, and 12 percent, 
of the coffee, El Salvador’s major 
foreign-exchange earners. 

A study prepared by Checchi & 
Co., a consulting firm in Washing- 
ton, for the U.S. Agency for Inter- 
national Development, or AID 
conduded that Agricultural pn>' 
duction in the reform sector has in- 
creased slightly.” The study, issued 
in February, based its findings on 
data from the Ministry of Agricul- 
ture and ISTA. 

* It found that the average yields 
of coffee, cotton, sugar cane, com, 
rice, and beans in the 1980-81 crop 
year on tire peasant cooperatives 
were higher than tbe national aver- 
age. 

The university group’s research- 
ers call this a mkfeaHing compari- 
son, saying a much more me aning .- 
fill one would be between produc- 
tion today, when the farms are co-- 
operative, with production when 
they were privately owned and 
managed. 

According to the center’s find- 
ings, the average yield per unit of 
land of the basic crops on the 
peasant cooperatives is less than it 
was under private management. 

For instance, in the crop year' 

(Continued on Page 2, Col 1) 
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Laser Flash: Fastest Act of Man 

Light Puke Is Tool for Watching Chemical Reactions 


By Barnaby Feeler 

ftnv York Times Service 

NEW YORK. — At a technical 
conference in Phoenix last week. 
Bell Laboratories scientists made 
an announcement of some scientif- 
ic significance: The researchers 




had “created a 30-femiosecond 
flash of laser light. 

Thirty femtoseconds is the Shor- 
test event ever perpetrated by man. 
Technically, it is .03 of a pi- 
cosecond, which is one-trillionth of 
a second. Charles V. Shank, head 
of the Bell team that built the 
*pulsed-Iaser device, has a better 
wav to describe it. “In one second, 
a light beam can travel From the 
Earth to the moon and back,” he 
explained. “In 30 femtoseconds, 
light travels about 10 microns, or 
about one-tenth the thickness or a 
human hair." 

What matters about this to re- 
searchers who investigate natural 
phenomena by measuring the im- 
pact of laser pulses on them is that 
virtually nothing, not even light it- 
self. travels very far or completes 
any change in less than 30 femto- 
seconds. Therefore, since any reac- 


tion the laser pulse causes or illu- 
minates is likely to last longer than 
die pulse, researchers can study at 
least part of the reaction while it is 
in progress. That considerably 
helps investigation of physical and 
chemical events at the molecular 
level, where there is frequently lit- 
tle sign of how the event unfolded 
once it is over. 

Lasers were first used in re- 
search, and research lasers contin- 
ue to be an important segment of 
the Sl-billion laser market. About 
1 0.000 research laboratories use 
lasers of one sort or another, ac- 
cording to John Ryan, a research 
laser expert at Coherent Inc, a 
leading laser manufacturer. 


and are easier for the general pub- 
lic to appreciate. 

But the special characteristics of 
lasers, which were first described 
in the late 1950s and built in I960, 
provide previously unforeseen re- 
search possibilities. Unlike nonnal 
light, which is a jumble of radia- 
tion traveling in all directions at 
various frequencies, laser tight tra- 
vels in one direction in a very nar- 
row band of frequencies with the 
light waves moving in unison. This 
“coherent” light is intense, easy io 
focus and, if enough energy is used 
to generate it. able to drill through 
metal 


Gradual Advances 


Nevertheless, advances like that 
made by Mr. Shank's team are 
easy to overlook, partly because 
over the past 15 years research 
lasers have improved gradually, 
rather than in dramatic leaps. 
Moreover, the maverick applica- 
tions of industrial commercial and 
surgical lasers represent larger 
markets for laser manufacturers 


Researchers Dispute Yields 
In Salvadoran Land Reform 


(Continued from Page 1) 

1978-79, the pre- Phase I farms 
were cultivating an average of 
3,199 pounds of com per acre. In 


the crop year 1 980-8 1 , the last peri- accessible 
od for which data is available, pro- ,i 

duction was 2,952 pounds per acre. 


says only 268 farms receive financ- 
ing. According to the AID study, 
the other farms had been aban- 
doned because of violence, had not 
formed cooperatives, or were not 


P ro " Thus, the center based its pro- 


The center's study also reports 
lower overall production totals on 
the peasant cooperatives than did 
the studies by ISTA and AID. For 
example, in the 1980-81 crop year. 
ISTA reported that peasant coop- 
eratives cultivated 77,073 tons of 
com. the AID study put the num- 
ber at 50,100 tons, and the center 
said the figure was 42,034 tons. 
Similarly, for beans ISTA reported 
9.900 tons. AID 4,331 tons and the 
center 3.634 tons. For coffee. ISTA 
reported 25.950 tons. AID 20,204 
tons and the center 16,951 tons. 


duction totals on 268 operating co- 
operatives. 

Also included in the center's re- 
port are charges that $52.8 milli on 
generated by the peasant coopera- 
tives is unaccounted for. 

According to the center, the 
peasant cooperatives should have 
received $115.16 million for their 
crops in 1980-81. After paying for 
seeds, fertilizers, pesticides, gaso- 
line, raw materials, and other 
things, as well as wages and sala- 
ries, the cooperatives had a net in- 
come of $52.84 million. 


The center's researchers said 
AID'S figures were unrealistically 
inflated for two reasons. First, ihe 
study for AID was based on visits 
to 22 cooperatives. “The perform- 
ance of most was probably in the 
middle range or a tittle better,'* the 
authors of the AID study acknowl- 
edged. 

Second, from these 22 coopera- 
tives. the authors extrapolated pro- 
duction totals for 315 coopera- 
tives. The center's researchers say 
it is an error to conclude that there 
ore 315 functioning cooperatives. 
They cite the AID report, which 


The center's researchers say 
these proceeds should have been 
used to pay dividends to the coop- 
erative members, pay off bank 
loons, and retire part of the debt to 
the former owners, as the coopera- 
tives are required to do. 

But so far only two cooperatives 
have paid dividends. 

“The conclusion is that appeals 
are being made to the American 
Congress on the basis of the suc- 
cess of the program,” said one of 
the authors of the center’s report 
“But these claims of success are 
based on faulty data.” 


Optical Spectroscopy 

The laser’s ability’ to achieve an 
infinitesimal pinpoint focus has 
made possible such projects as that 
beaded by Michael Bcrns at the 
Laser Microbeam Program of the 
University of California, Irvine. 
There, researchers aim lasers 
through microscopes to destroy 
tiny portions of the celL In the 
past year, they have drilled holes 
one-tenth of a micron long in indi- 
vidual chromosomes. Such boles 
destroy “a few genes at most," Mr. 
Berns said, thus allowing the cell 
io survive and the researchers to 
study the effects of the loss of par- 
ticular genes. 

Most laser research, however, is 
based on optical spectroscopy, the 
science of identifying matter by 
the light it absorbs or gives off 
when stimulated by tight inpuL 
Every substance absorbs and emits 
light in a pattern of light frequen- 
cies related to its aLomic structure. 
This light signature con be lifted 
from infinitesimal traces of sub- 
stances when a laser on the correct 
frequency bones in on them. “We 
can now see one atom in the midst 
of almost a trillion, trillion oth- 
ers.” said James Wynne, manager 
of quantum physics and chemistry 
studies at IBM's Yorktown 
Heights. N.Y.. research center. 

The use of picosecond laser 
pulses has been the fastest growing 
commercial laser market in the 
past two years, according to laser 
manufacturers. The chief commer- 
cial gpal is to build faster and 
more powerful microchips, infor- 
mation circuits and computers by 
mapping more exactly the routes 
electrons take through semicon- 
ductor materials, the rates they 
travel and the effects or impurities. 

But Mr. Wynne notes that pi- 
cosecond and subpicosecond pulse 
lasers are a tool to examine other 
phenomena, including the exact 
nature of the chemical reactions in 
photographic dm. human vision 
and explosions. New lasers are 
also encouraging basic research on 
the interactions among molecules 
in liquids and in such subjects as 
transitional phases — what exactly 
happens, for example, when the 
molecular disorder of a liquid like 
water crystallizes into the ordered 
structure of ice. 



WORLD NEWS BRIEFS 


Nigerian Leader Asks Special Powers 



The Associated Pres* 

LAGOS — President Shehu Shagnri asked the National Assembly on 
Monday to give him special powers to deal with Nigeria's deepening 
economic troubles, the News Agency of Nigeria reported. 

He described the situation as serious and said be would and the 
assembly legislation to enable him to deal with it, the agency reported. It 
did not say what powera Mr. Shagari was seeking, but it quoted him as 
saying that austerity measures introduced last year were inad e qua t e. ^ 

In recent years, Nigerian industrial production has slumped and prices 
have soared,’ largely as a result of the nation’s dependence on oil-derived 
income. Nigeria is having trouble selling its crude oil at $35-50 per bar- 
rel and the Organization of Petroleum Exporting Countries has warned 

oil companies to stop pressing Nigeria for a price cut. . 
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Reagan Welcomes Queen Beatrix 


Gen. Benjamin Menendez, military governor of the F alk tonds, meets with field commanders- 


Haig’s Falkland Problem: A Lack 
Of U.S. Leverage on Buenos Aires 


United Press International 

WASHINGTON — President Reagan welcomed Queen Beatrix of- the 
Netherlands to the White House on Monday, hailing the lo n g s t andin g 
ties between the Netherlands and the United Slates and calling for a 
v igilan t stand against “totalitarian nations.” 

In a ceremony on the South Lawn, Mr. Reagan noted that Monday 
was the 200th anniversary of the establishment of diplomatic natations 
between the Americans and the Dutch. “Your majesty,” Mr. Reagan 
said, “who can forget that New York was first New Amsterdam?” ; 

Mr. Reagan alluded to the demonstrations in Western Europe a gain st 
the deployment of nuclear weapons. He said: “Today onr challenge lies 
not only in a desire for peace or in its advocacy, but m aaeptmg the 
responsibility to do that which is necessary to preserve peace: 


Glemp to Visit Vatican Next Week 


Reuters 


By James M. Markham 

New York Times Sen ice 

BUENOS AIRES. Argentina — 
As Alexander M. Haig Jr., the U.S. 
secretary oF state, continued his 
mediation effort over the Falkland 
Islands, it was becoming clear how 
tittle leverage the United Stales 
has to move Argentina toward a 
compromise with Britain. 

Argentina's rightist military jun- 
ta is one of the most conspicuously 
anti-Communist regimes on the 
continent, and, in a switch from 
the Carter administration's cold- 
shoulder approach. President 
Reagan has been assiduously woo- 
ing Buenos Aires os a strategic ally 
in the struggle against leftist move- 
ments in Central America. Lt. 
Gen. Leopoldo Galtieri. the bluff 
officer who heads the junta, had 
until the past Few days the reputa- 
tion oF being one of the most pro- 
American leaders Argentina has 
had. 

But the crisis touched ofF by Ar- 
gentina's seizure of the Falkland 
Islands has demonstrated that Ar- 
gentina's concerns and strategic in- 
terests are not necessarily those of 
the United States, no matter how 
much Washington and Buenos 
Aires might agree on what should 
be done in a place like El Salvador. 

The Argentine elite has tradi- 
tionally looked to Paris or London 
for cultural inspiration, and the 
Argentine economy has never 
come under U.S. domination. Ar- 
gentina stayed neutral in World 
War 1, and only sided with the Al- 
lies in the closing months of World 
War II. 


There is some feeling among 
Western diplomats here that the 
Reagan administration's courtship 
of Argentina — and its steps to lift 
the embargo on arms sales im- 
posed by Congress because of the 
junta's human rights record — 


NEWS ANALYSIS 


may have given Gen. Galtieri the 
wrong signals when be weighed the 
likely U.S. reaction to an invasion 
of the Falklands. 



According to one diplomat, the 
Argentine military attache in 
Washington had informed the jun- 
ta that the Reagan administration 
was so eager for Argentine support 
in Centra] America that, in a 
crunch, it would tilt toward Bue- 
nos Aires, not London. 

In retrospect, it is evident that 
the steady stream of U.S. generals 
and other Washington dignitaries 
who had been descending on Bue- 
nos Aires in the months before the 
April 2 occupation of the Falkland 
Islands could have suggested to 
Gen. Galtieri that he might gpt a 
sympathetic hearing on the Falk- 
lanas. 

On March S. Thomas O. Enders. 
assistant secretary of state for 
inter-American affairs, concluded 
a goodwill visit by declaring that 
the two countries saw eye to eye 
“on almost all questions dis- 
cussed" and. Felicitously, described 
Argentina and the United States as 
“each in search of the other.” 

Western diplomats and well-in- 
formed Argentines agree that Gen. 


South Korean 
To Defy Chun 


(Continued from Page 1) 

“six months ago, Kim was pro- 
American. but now he’s wavering.” 

Mr. Kim, the son of a rich nsh 
merchant, is basically a politician 
of the center-right. In his home 
hangs an autographed picture of 
President Reagan, given to him by 
Mr. Reagan in the early 1970s 
when the Korean visited Califor- 
nia 

Mr. Kim appears ready to ac- 
cept Mr. Chun as president for the 
rest of his term, which ends in 
1988, provided Mr. Chun allows 
the New Democratic Party to reor- 
ganize and io lake pan in the next 
general elections, due in two years. 

But for now he said he is “total- 
ly frustrated.” by the Chun gov- 
ernment. "Naturally, the newspa- 
pers cannot mention my name 
here nor print ray picture, nor can 
I hold public meetings." he said. 
“That’s strictly not allowed so far. 
I can give no interviews, seek out 
no chance to express ray views on 
television. All they want is for me 
to keep my head down. 

“I won't do that anymore.” he 
said. “My country is entering an 
eiiremeJy dangerous period. There 
is great restlessness. The govern- 
ment just tells lies, lies, lies about 
ihe political situation, the econo- 
my. everything. They don’t trust 
j the people.' 

South Korean leaders and visil- 
| rag Americans, including Vice 
President Bush, will celebrate the 
centenary of ties between the Unit- 
| ed States and Korea beginning this 
month, but Mr. Kim noted that he 
has received no invitation to meet 
with U.S. dignitaries. “Officially. I 
am a nonperson.” he said. 


Gal tieri, who look power only four 
months ago and must consult sen- 
ior officers on major questions, 
cannot surrender sovereignty over 
the Falklands without courting the 
wrath of the military and the na- 
tion, whose patriotism has been 
aroused by the "recuperation" of 
the archipelago. 

“I think were is an error of ap- 
preciation by Britain, and to a cer- 
tain extent by the United States, if 
they think they can shake the in- 
ternal front by the threat to use 
force,” said one Argentine editor, 
speaking of the British armada 
that is steaming toward the South 
Atlantic. “Galtieri and the gener- 
als are cornered, they have 
nowhere to go but forward. If they 
go backward, they will be swept 
away.” 

Comparing the situations of 
Gen. Craltien and Prime Minister' 
Margaret Thatcher of Britain, a 
foreign diplomat made a similar 
point more pungentiy: 

“Mrs. Thatcher can be replaced. 
The system there is mature 
enough- But this one is very Frag- 
ile. If Galtieri and the junta lose, 
they could be strung up in the Pla- 
za de Mayo" 

It is against this volatile political 
backdrop that Mr. Haig is report- 
edly trying to nudge Gen. Galtieri 
and the junta toward some formu- 
la that would skirt or blur the cen- 
tral sovereignly question and satis- 
fy at least some of the Britain’s de- 
mands. 

The stakes are high, and Mr. 
Haig has few cards to play since 
Argentina is not in any classic 
sense a U.S. “ sp here of influence.” 

According to one account, Mr. 
Haig complained to junta leaders 
Saturday about reports in the Ar- 
gentine press that pictured turn as 
favorin {{Britain's case on the Falk- 
lands. The commander of the 
navy. A dm. Jorge Issac Anaya, is 
said to have answered curtly: “We 
think this is so.” 

The meeting, according to sever- 
al versions, took an even more om- 
inous tone when Mr. Haig recalled 
the defense treaty that links the 
United States and Britain, hinting 
strongly that in a shooting war in 
the South Atlantic the Americans 
would support their NATO ally. 


Reuters 


S. Korea Group Assails U.S. Officials 


The Associated Press 

SEOUL — Forty-two church leaders announced Monday that they 
have asked Washington to recall the U.S. ambassador and the command- 
er of U.S.-Korean forces for remarks they considered insulting to the 
Korean people. 

The statement, distributed to the foreign press here, was dated April 
IS and issued by the Korea Christian Action organization, an ecumeni- 
cal activist group comprising 15 Protestant and Catholic organizations. 

It asked the U.S. government to recall Gen. John A. Wickham Jr. and 
Ambassador Richard Walker and to publicly “apologize for, or clarify" 
their remarks. They criticized Gen. Wickham for allegedly saying on 
Aug. 8, 1980. that Koreans were not ready for democracy. And they 
assailed the ambassador for describing Korean dissidents as “spoiled 
brats” in an interview In February with a South Carolina newspaper. 


Israeli Minister Convicted of Larceny 


United Press International . . c 

TEL AVIV — Aharon Abuhatzeira, 43, the Israeli minister of labor, 
welfare and immigration, was found guilty Monday of breach of public 
trust and larceny for dipping into charity funds while be was mayor of 
Ramie. 

Mr. Abuhatzeira could face .a prison term of up to 10 years. Sentenc- 
ing was deferred because he plans to appeal 
It was the second trial for Mr. Abuhatzeira while serving in the Cain- 
net and the first conviction of a Cabinet minister in Israeli history. Last 
May, Mr. Abuhatzeira was acquitted of charges of taking kickbacks 
while be was religious affairs minister in the previous government of 
Prime Minister Menachem Begin. 


French Girl, 14, 
Claims to See 
Virgin in the Sun 


EEC Expects Trade-Off 
For Falklands Support 


United Press International 

SAINT ETIENNE. France — 
A 14-year-old girl who claims 
to have seen the Virgin Mary 
more than 30 times by staring 
into the sun disappointed a 
crowd of 4,000 curious pilgrixns 
by staying home during the 
weekend 

Blau dine Piegay claimed to 
have seen the Virgin Mary by 
gazing into the sun. which, she 
said, would then “spin in the 
sky.” But on Sunday the girl's 
father kepiher at home in near- 
by Talaudiere, explaining, “The 
virgin will not 'appear either 
Saturday or Sunday to punish 
the journalists [who have writ- 
ten about her].” 

The mayor of Talaudiere 
warned the crowd in a message 
read over loudspeakers: “If you 
look at the sun until you have 
the impression that it is spin- 
ning, it is not any miracle. It is 
that your retina is completely 
burned and you risk becoming 
completely blind.” 


Hewers 

BRUSSELS — Britain is likely 
to come under strong pressure 
Tuesday to accept sharp increases 
in Common Market farm prices in 
return for the support that the Eu- 
ropean Economic Community has 
given it in the Falkland Islands cri- 
sis, EEC sources said Monday. 

EEC agriculture ministers are to 
start three days of negotiation on 
farm prices Tuesday in Luxem- 
bourg. France, in particular, will 
be pressing for substantial increas- 
es. 
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like a diploMAT? 


Whenever you renf a 
car from Europcar. you meet 
people who obviously enjoy 
serving you. People who 
know fheir job, who have 
confidence in their organi- 
zation. confidence in the 
cars they give you -and 
people who fike people. 
You get a feeling of friendly 
professionalism. We call it 
the Europcor Super Service. 



europcar 




You’D find the Europcar Super 
Service everywhere, through- 
out. Europe, Africa and the 
Middle East (in the U.S. and 

Latin America, ifs National 

Car RentaD- Just call the 
nearest Europcar rental of- 

fice or your travel agent for 
reservations. Then you’ll be 

helped by the Super Service 

people. You’ll be in good 
hands, and off In a good car. 


What sort of people need to team 3 
foreign language as quickly and affec- 
tively as possible? Fompn service per- 
sonnet, that's who 

Now von can teem to speak French 
just an these diplomatic pqreonrwi do — 
with the Foreign Service Insifiuis's Banc 
French Course. 

The US Deparr moor of State has 
Spent thousands of dollars developing 
this course. It's by la» the most effective 
way to loam French at your own conven- 
ience and at your own pace. 

The Basic French Course consists of a 
senes of cassettes and an accompany- 
ing textbook. Simply loilow the spoken 
and written instructions, listening and 
repeating By the end Of the course, 
you'll be learning and speaking entirely 
in French' 

This course turns your cassette player 
Into a “teaching machine.' 1 With its 
unique "pattern drill" learning method, 
you sat your own pace — testing voui- 
setl. correcting errors, remforemg accu- 
rate resuonses. 

The FSI's Introductory Basic French 
Course comes in two parts Part A pro- 
vides an introduction to the simpler 
(dims of the language plus a banc 
vocabulary Part B introduces more 
complex siincmiet and additional 

vocabulary 


Vou m«y order one or both pans, each 
of which is shipped In a handsome 
library binder. 

3 Basic French. Part A 12 cassettes 
( f 7 hr.}. 700-page text. Z7S-50 for SI50 
U.S) 

- Bask French. PwtB. 18 cassettes 
(ZS’-j hr.l. 61 4- page taw, £89.50 (or 
SI 70 US.f. 

Prices are inclusive of VAT. and ahip- 
Oing costs. 

For shipment outside Europe, please 
include £5 tor $ JO US.f additional 

JUST CLP IMS AD and mM 
whh your name and address, end a 
check or money order. Or, charge to 
your credit card (American Express, 
VISA. MosterCa rd/Access, Diners Club) 
by enclosing card number, expiration 
date, and your signature. 

Tha Foreign Service Inatitut*'* French 
course b unconditionally guaranteed. 
Try it for Hum weeks. If you're not 
convinced i('s (he fastest, easiest, most 
painless way to leant French, return it 
and we'll refund every penny you paid. 
Order today! 

Many other F5f language courses also 
available. Write us lor free 
catalog. Our 10th year. 


AutSo Forum Suits 381 
31 Ks nslnutu n Pnrodi St. 
London Wl 4U 
(01)9370047 





Negotiations earlier this month 
ended inconclusively. The EEC 
Commission bad proposed a 10.5- 
percent average increase, but fann- 
ers* unions want more than 16 per- 
cent, and France has demanded a 
substantial increase to cover infla- 
tion and rising production costs. 

Britain has refused to accept 
higher farm prices without prog- 
ress on its demands for reductions 
in its contribution to the EEC 
budget. Thai cost could reach 
more than £1.13 billion (,$2 billion) 
this year if no changes are made. 

Britain’s demands were to have 
been negotiated by EEC foreign 
ministers earlier this month. ' 


meet to discuss those demands in 
Luxembourg on April 27. 

On Monday in London, Lard 
Carrington's successor. Francis 
Pym, met Gaston Thom, the EEC 
Commission president, to prepare 
for that meetin g. Mr. Pym thanked 
Mr. Thom for EEC support in the 
Falklands issue and emphasized 
that Briiain would work toward a 
speedy settlement of the budgetary 
problem. 

Agreement on higher farm pric- 
es has become a major political is- 
sue for France, and sources said 
that the EEC ban on imports from 
and a halt on arms sales to Axgen; 
tina could be used in (he bargain- 
ing to strengthen France's case. * 


Attack on French Aide 
Is Reported in Beirut 


but 


the talks were put off because of 
the Falklands crisis and the result- 
ing resignation of the British for- 
eign secretary. Lord Carrington. 
The foreign ministers will now 


United Press International 1 

BEIRUT — A French Embassy? 
employee and his wife escaped an 
attempt on their ' lives in theq( 
apartment in Moslem West Baum 
a police source said Monday. ‘ 
The source said that Gilbert 
Kouzy. described as an admini^ 
trative officer at the embassy, ref 
ported that a young woman point- 
ed a pistol at him when be answer* 
ed the door late Sunday, but that 
he shut the door. An embassy em- 
ployee and his wife were killed Fri- 
day in their Beirut apartment. 


GALA PARIS OPENING 




“Champagne-Cub " 
brings you a truly new kind 
of elegant sointe - 
the one you've always 
dreamed of. 

-Gourmet cuisine. 

- Romantic atmosphere 
-'Show and dance orchestra. 
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VATICAN CITY — Archbishop Jazef Glemp, the Roman Catholic 
primate of Poland, is to visit next week for consultations with Pope John 
Paul IL 

The archbishop’s visit scheduled for April 26, was announced Mon- 
day by Monsignor Bronislaw Dabrowski, secretary of the Polish Bishops’ 
Conference, on his arrival here from Warsaw. 

Monsignor Dabrowski disclosed no details about his own visit, which 
follows a monthlong stay last month during which be had af lease, four 
meetings with the pope. 


y , ~ 



UN Refugee Chief Sees Problem Easing 


BRUSSELS — The world refugee problem is easing, although it has 
been acute in Pakistan since the Soviet military intervention in Afghani- 
stan in 1979, the UN high commissioner for refugees, Poul Haruing, said 


in- 


here Monday. . . 

“Refugee problems are a little less now than they were ...We hope 
one day to be absolutely unemployed and dose the shop, Mr. Harding 
said after a meeting here with the development conrans® oner of the 
European Economic Community, Edgard Pisani. • ' 

He said there were still about 10 million refugees ra the world, drooed 
mainly between Africa, with an estimated 5 million, and the 25 nriffion 
in Pakistan, where the problem had become particularly acute. “Ihe 
situation of Afghan refugees in Pakistan is now the gravest in the wodd,” 
he said. The Geneva-based office of the High Commissioner for Refu- 
gees spent about $70 million in the area last year and hoped to spend 
more this year, he added. 
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HincMey Trial Judge Weighs Move to Bar 
Videotapes and Testimony From Vic tims 


BySruart Taylor Jr. 

. Ne\r York. Times Service 
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shooting of President Reagan 
and three other Tpen approaches, 
the judge isaMisIdermg whether - 
lo.prevent tiicvictimsfromiesti- ■ 

. tying and to bar use of dramatic . 
evidence showing how. Mr... 
Hinckley shot them and the. na- 
ture of their injuries. 

Mr. Hinckley's lawyers argued 
in papers filed last week with 
Judge Barrington D. Parker that 


Mr. Hinckley has pleaded not 
guilty by reason of insanity: He 
has also- contended that he was 
npt trying to shoot the president 
March 30 of last year, but rather 
to hit his limousine, .seconding to 
papers filed by prosecutors Fri- 
day. The trial is scheduled to 
start April 27: 

In “Taxi Driver,” a deranged 
cabbie' tries to assassinate a po- 
litical candidate to impress a 
teen-aged prostitute played by 
JodieJFbster., 


Judge Barrington D. Parker that Lawyers for Mr. Hinckley 
the IV tape* o£ the: shootings Bave conceded he shot the prest- 
and other “emotionTaden” evi- dent and are expected to con- 
deuce that prpsecotors want to that he was influenced by 

use would “infTajwa* ' ' the jiny the film and acted out of an jn- 
and should bc-barred as “unfair- sane desire to impress' Miss Fos- 
lyprgi«BciaL” . ... -ter. 

The. other evidence includes They said, that testimony by 
testimony arid, photographs con- the victims, -none of whom saw 
cen m^ tne-deadly nmnrc of the his assailant, could serve no pur- 
eKplodius “devastator'', bullets pose other than, “to arouse the 
Mr. Hinckl ey used and die paths ' July’s sympathies for the victims 
they, took ^from his pistol and unfairly fo flame the jury’s 
through his victims* bodies. ' "passions against' the defendant” 

Vincent - J;- ; Fuller and Mr. . . U-S- nrosecntors retorted that 
Hinckley's other - lawyers con- - it was “the height for depth) of 
tend that the film “Taxi Driver,?, irony” for Mr. Hinckley, “who 
which .they want to show-, to the - - attempted to deprive four people 
jury, is more relevant to “the of thqr lives by shooting them 
only real issues in this case — . with devastator bullets,” to con- 
the defendant’s intent, mental lead through his lawyers that it 
condition and responsibility” for would be unfair to Jet the vic- 
his actions.’ tuns testify at his trial 


“The victims are the center- 
piece -of any. case,” Stanley S. 
Harris, the U.S. attorney, assert- 
ed. “We know of no trial con- 
ducted in the United States in 
which a defendant has success- 
fully prevented the victim erf* a 
crime, from testifying at his trial 
because he was unable to identi- 
fy him.” 

The prosecutors want to pres- 
ent testimony by some or all of 
the victims, by physicians who 
treated them, stow-motion vi- 
deotapes showing them being 
shot ami’ writhing in pain, en- 



Tbey said, that testimony by 
the victims, - none of whom saw 
his assailant, could serve no pur- 
pose other than, “to arouse the 
July’s sympathies for the victims 


Vincait J.- ; Fuller and Mr. 
Hinckley'S other - lawyers con- 
tend that the film “Taxi Driver,” 
which .they want to show-, to the 
jury, is more relevant to “the 
only real issues in this case — 
the defendant’s intent, mental 
condition and respansitfflity" for 
his actions.’ 


larged photographs of the bul- 
lets and of' targets found in Mr. 
Hinckley’s roam. 

They argued that the video- 
tapes were “the best evidence of 
exact! y_ how the crime was com- 
mitted” and, together with other 
contested hems, would help 
prove Mr,. Hinckley’s intent to 
kill his victims. 

One tape the prosecutors want 
to use shows a- Secret Service 
agent, Timothy J. McCarthy, 
being lifted off his feet by the 
impact of a bullet. Another 
shows the White House press 
secretary. James S. Brady, and 
Thomas K. Delahamy, a Wash- 
ington police officer, lying 
grievously wounded on " the 
ground 


John W. Hinckley Jr. 

Mr. Reagan, Mr. McCarthy 
and Mr. Delahanty have recov- 
ered from their wounds. Mr. 
Brady remains partly paralyzed 
and has been unable to return to 
work. 

Prosecutors have not said 
whether they want to present 
testimony by Mr. Reagan, which 
could be presented either on vi- 
deotape or in open court. 

Even if the prosecutors win 
the evidentiary disputes, the 
phase of the trial dealing with 
the shootings is expected to take 
much less time than the phase 
dealing with Mr. Hinckleys de- 
fease of insanity. 


obiemEa* FBI Director, Ending Silence, Defends Abscam 
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By Ronakl J. Ostrow 
and RobcrrL Jackson 

Los Angeles Times Service - ' 

- WASHINGTON — Breaking a 
long, self-imposed sOence, the di- 
rector of the Federal Bureau of In- 
vestigation, Wfltiam H. Webster, 
has strongly defended (he bureau’s 
Abscam investigation and has 
made dear that he. would use the 
same; undercover tactics, again, if 
necessaiy. 

With firmness and occasionally 
some heat, Mr. Webster declared 
that *we will always follow our 
leads.” He dismissed . allegations' 
that the investigation, which re- 
sulted in the conviction of seven 


the convictions of Sen. Harrison 
A. Williams Jr., Democrat of New 
of Jersey, who resigned his seat 
March 'll, six.House members and 
11 others. FBI agents posed as rep- 
resentatives of a fictitious Arab 
sheikh who was wiDmg to pay cash 
for legislative favors, including 
hdp in gaining permanent entry 
into the United States - 

To criticism of Abscam by Sen: 
Alan Cranston, Democrat of Cali- 
fornia, and others, Mr. Webster, a 
former U.S. judge, offered point- 
by-point replies: 

• The FBI uses “con men” and 
others with criminal records in 
such investigations because that is 


members of Congress bn bribery what it takes to catch the guilty. 


and other charges, somehow 
trapped innocent men. 

The Abscam probe resulted in . 

Japanese Minister 
Turns Dow Seoul 
On $6-Billion Aid 

New York Times Stn*x 

TOKYO — Japan and South 
Korea appear to be moving toward 
a deadlock on a Korean request 
for $6 MKa n in aid. : r . . ... . ... . 

the Jstoari^.'JSQaiire 
hfidno Walahabe^. said Friday that 
Tokyo could not pledg© more than 
$800 TwilKi m - rn offioal devdop- 


“Abscam was purposely sli^y so ^ ^seamen 

that no one wouldstick around it, ^ rers ’ 

except someone who wanted to ££™iylvan» was otpelled, 
deal, withdeazy people,” he said. .ggg* 

• Abscam did not set out to in- Lederci ^' “S™ 0 ? 41 Pci “ s : 
vestigate membm of Congress bnt 1? 

instead . began as an attempt to “dtiie others were deft 

catch art thieves. As the moony I< ^£f^r ctlClIL . . 
developed, it moved into oOui .“ “* tr fk m 

arw\S congressmen walked otod “ an exanmk of unfair 
into' the net -Wdidnot setect ^ ot ^ ^ 1 

any congressmen,” Mr. Webster 
said. “They were 1 sdf-sdectcd. TT„i 1cy l VAvr 
They found their way to us.” J j ail gn ey l/TCierS 

: • Anyone who listens to the 

FBI. tapes of meetings between iRTBS P^B tlOn OX 
public c^ficials nnd^tmdeaixtYer m. v . * m . 

agents' will leant the extent of the | r^WlCT S luicing 
botruption. *Tf yon bear those “ " ' ’ , 

tapes, you get some idea of how VmudPt^bttmoiUmai 

SSiScoSpt those discusaons DUBLIN - Premier Charies J. 


that upheld the conduct of FBI 
agents in Abscam. 

ft was when he was asked 
whether the FBI would ever con- 
duct another undercover investiga- 
tion of congressmen that Mr. Web- 
ster 1 said,. “the answer is, we wfll 
always follow our leads. We al- 
ways have some operations going 
where some public official’s name 
is in the works.- It may be pure puff 
on the part of same confidence 
man, or it may be reaL” 

He added that the FBI has no 
investigation under way now simi- 
lar “to what happened in Ab- 
scam;” 

Of the seven members of Con- 
gress who .were convicted of bri- 
bery and other Abscam crimes. 
Rep. Michael J. Myers, Democrat 
of Pennsylvania, was expelled, Mr. 
W rTHams and Rep. Raymond F. 
Lederer, Democrat of Pennsylva- 
ma, resigned under threat of expul- 
sion and the others were defeated 
form-election. 

Of the case most frequently 
cited as an example of unfair FBI 
tactics- — that of Sen. Larry Pres- 

Haughey Orders 
Investigation of ,* 


meat md to Seoul for the South W erc_ There wasn’t any thing coy naugbey ordered an mvesngation 


Korean, kmg-tenn development 
r -.Aa Sc plan, covering the period from 
1982iol986. 

:!e .-er-icas cl Mr. Watanabe said at a news 

conference in Tokyo that Japan 
•j, :_v2i : was prepared to more than double 

r- v :c« co'snx sod fitmi Uve level of $300 nril- 
Kon in the last five years because 
of the “special relationship" :be- 
. w tween the two countries.- - • 

q JaI I But he said' that a proposal byi 
the Foreign’ Ministry to' give up to. 
$4 billion in aid and loans for II 
m^or pxxgects in a South Korean 
UTllVlf five-year plan was “hot realistic." 

The proposal does not have the 
A A support of the powerful Finance 
* hfiiistry, keqier of the nation’s 
\~lr. .budget ■_ ■ ■■■ ..." 

;t t This was' die 'first -time that the 

r : - finance minister., had stated what 
M.U*-. appears to beabont the npper fim-' 

jer- r » h . on official aid to the Seoul re- 
V“\tr gjimt Officials ^prewously had 
!i "iLUC '-s???-' * noted that the Finance. Ministry 
^‘jaj && M and Foreign: }&astrj Were stilt 
K : negotiating on the. amount of aid 
-H-baj? for Seoul and suggested that the 
'* ' " .$800 million, figure might be in- 

-.••r-T & creaasd a little. 

'■ ' 
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about them,” he said. . 

• Thrqu^ letters, the public 
has let the FBI know that it wants 
the bureau to continue mvestigat- 


The FBI chief said he had been 
“necessarily constrained” until 


now in discussing the extraordi- u nhar med. 


Monday into the suiting of a fish- 
ing trawler that apparently caught 
a submarine in its fishing nets. 

The 75-foot trawler Shardga 
was dragged at high speed for 2 
miles (3.2 Ititometecs) Sunday be- 
fore capsizing and sinking about 
30 miles off the Dublin coast, po- 
lice said. Five seamen were rescued 


nary investigation. But with the 
completion of . virtually all trials, 
and as House and Senate commit- 
tees prepare for inquiries into the 
methods used in Abscam, he said 
he felt free to talk about bow the 
bureau managed theprobe. 

He rejected Sen. Cranston's con- 
tention that Abscam ran. ’^totally 
out of control.” He said . the 
charge, which Sen. Cranston made 
Airing debate over proposed ex- 
pulsion of Mr.-WIlliams from the 
Senate was leveled “in a moment 
. of rimtozic and emotion ... unsub- 
stantiated by the actual facts” 

: “No one ever, said whore it was 
out pf control,'’ Mr. Webster said. 
And Ik noted that U.SL .District 
Judge George H. Pratt of Brooklyn, 
tssofid a 134-page opinion in July 


- Mr. Hanley told his naval 
chiefs to start an immodiaic in- 
quiry into the writing, and military 
aircraft searched the area for signs 
of submarine activity. 

Frank Doyle; general secretary 
of the Irish fishermen’s associa- 
tion, said a snagged submarine 
seemed the logical explanation. 
“Submarines have been going up 
and down the Irish Sea for years, . 
and we know that a British sub 
was seen exercising off the Isle of 
Mian Friday evening,” he said. 
“Bat the situation is so sensitive 
that we do not expect any govern- 
ment to admit responsibility at the 
moment.” 

Mr. Doyle added, “It could have 
a whale, but it would need to have 
been a very lag, one.” 


When you reacn a certain 
point in Ivfevyou need a personal 
bank account in Luxembourg. 

There are substantial advantages in having a bank account in the Cfand Duchy of 
Luxembourg, Advantages of which you may not yet be- aware. Advantages which could " 
prove extremely useful to yog: Luxembourg has developed into a major financial centre. 

; It has the reputation for political and economic prosperity The Luxembourg 

branch of The First National Bank of Boston ^one pf the top 20 U.5. banjts)-has- recently 
produced a brochure with the aim of.making tires? advantages known to you. 

Its potential value cannot be calojlated. Send for ittbday. 


'7?? /J : l' . ri+r.-v 




PRIVACY: Confidentiality enforced by Luxembourg law Page 2 * 

TAX ADVANTAGES: Luxembourg is tax free for n.Qn-resident depositors and 
investors. Page2 ' 

PERSONAL ATTHflJON: Multilingual staff. Ybu will fatovv the name of the officer 

.directly responsibleforyouracctiunt Page4. .- 

ACCOUNT SERVICES: Interest bearing Checking Accounts, Savings Accounts 

and Time Depositsih various cuirendes. Interest is linked-to tnonev market 

rates.Page5. 

INVtSTMflVT SQtVICES: The [Bank offers a service of oistotfiansMp of gold 
arid securities, and of Portfolio Management Pa^e 7. 

HOLDING COMPANIES: Advantages to non-resident investors. The Bank is fuUv 
qualified to advise in setting up hoidingcompaniesfordients. Pages 3 and 6, 
REMITTANCES: May be made by cheque, bank transfer or mail. Page 6. 
REGISTRATION; Accounts canbe opened under a variety of registrations. 

To open an account juslcohiiFdefe i forms in die badt-flap of die brochure. 


Post this coupon for your free copy of Personal Banking in Luxembourg. 



THE fRSTNAnONAL BANK OF BOSTON 1 

BANK OF BOSTON I 




L „, ' , RO. Box. J0^4TBoul«Mrd Royal LmwnbouigCin-.lutein&Tur^ g 

— ... i—_^ — 11 ■ ■■ ' pggQ .. Tti:27M)1.‘CahleAddre»v1heli»«ittos«*ftTslex:35»T | 



Baker Warns of 'Jungle of Conflict’ 
If Talks on Budget Fail This Week 


tier. Republican of South Dakota 
— Mr.- Webster acknowledged that 
he gave personal approval to a 
bribe offer to Sen. Pressler. which 
the senator rejected. 

Since word first surfaced two 
years ago that Sen. Pressler was al- 
most swept up in the Abscam net, 
the freshman senator has request- 
ed and received at least three let- 
ters from the Justice Department 
and FBI stating that he had not 
been involved in any wrongdoing, 
Mr. Webster said. 

Sen. Pressler, while expressing 
outrage at the incident, has repeat- 
edly called attention to the fact 
that he left a meeting with the 
bogus Arab businessmen at the 
first hint of a criminal offer. 

An FBI memo, furnished to the 
Senate Ethics Committee last 
month, showed that Joseph Silves- 
tri, a businessman now under in- 
dictment, reported ot Nov. 7, 
1979, that he would bring Sen. 
Pressler to meet the businessmen, 
whom Mr. Silvestri did not know 
were FBI agents. 

Mr. Webster said he put the fol- 
lowing handwritten instruction on 
the memo: Tty to be sure this 
new senator knows he's being paid 
— bribed.” 


By Helen Dewar 

WuhingHHt Put Service 

WASHINGTON — The Senate 
majority leader. Howard H. Baker 
Jr., has warned that Congress faces 
an “absolute jungle of conflict” 
unless its leaders can reach a budg- 
et compromise with White House 

officials by late this week. 

In addition. Sen. Edward M. 
Kennedy, Democrat of Massachu- 
setts, has rejected any cuts in infla- 
tion adjustments for Social Securi- 
ty. a proposal that negotiators are 
studying as a means of reducing 
.projected deficits. Sen. Kennedy 
said Sunday that he believes 
House Speaker Thomas P. O’Neill 
Jr, also a Massachusetts Demo- 
crat, shares his view. 

The budget talks, aimed ulti- 
mately at producing an accord be- 
tween President Reagan and Rep. 
O'Neal, resumed Sunday at the 
White House and are to continue 
through Tuesday. Sen. Baker has 
warned that if no compromise has 
been reached by late m the week. 
Congress will begin writing its own 
budget. 

In a television interview Sunday, 
Sen. Baker, a Tennessee Republi- 
can, said the chances are “still as 
good as 50-50” for a compromise 
that would reduce the budget defi- 
cit for fiscal 1983 from as much as 
SI 80 billion to less than $100 bil- 
lion. 

Sen. Baker said Mr. Reagan told , 
him Saturday in a telephone con- 
versation that he is “pleased with 
the progress of the negotiations so 
far." 

Although the president did not , 
say he would accept tax increases 
or military cuts. Sen. Baker said he 1 
is “encouraged to think” that Mr. 
Reagan would accept an income 
surtax on the wealthy as well as I 
some reductions in the military < 
spending increase that the admin- ( 
istration wants over the next three 
years. 

Sen. Pete V. Domenid of New 
Mexico, the Republican who is 

Mobutu Meets With Pope 

The Associated Pro* 

VATICAN CITY — President 
Mobutu Sese Scko of Zaire met 
Monday with Pope John Paul II, 
the Vatican reported. No details of 
their talks were disclosed. Mr. 
Mobutu is in Italy on a private vis- 
it. 


chair man of the Senate Budget about getting an agreement that 
Committee, appeared less op t i mis - would satisfy Mr. Reagan, Sen. 
tic as he armed at the White Baker said the president is strong 


tic as he aimed at the White Baker said the president is strong 
House for Sunday's meeting, enough politically — “strong as 
Asked if the negotiators were near horseradish." as the senator put it 
an agreement, he replied, “No." — to do whatever he wants. 


Sen. Kennedy, in a television In- 
terview. was unequivocal in his op- 
position to any changes in Social 
Security this year. 

Closing Loopholes 

He said he would rule out such 
changes even if it meant there 
would be no compromise on the 
budget He said there were “many 
other areas where there can be ad- 
justment or change,” adding, ”1 
don’t hear the administration talk- 
ing about dosing some of the tax 
loopholes that they created” in last 
year’s tax-cut legislation. 

Asked if Rep. O'Neill shared his 
views, Sen. Kennedy said, “I 
would think he would .... He’s 
been a strong supporter of the So- 
cial Security system.” 

While appearing optimistic 


horseradish." as the senator put it 
— to do whatever he wants. 

But with impatience growing 
over the budget impasse even in 
the Republican-controlled Senate, 
Sen. Baker has set late this week — 
sides say Thursday — as the dead- 
line for a compromise agreement. 

May 15 is the deadline lor con- 
gressional enactment of a budget, 
and Sen. Baker has vowed to get 
action at least in the Senate oy 
then. 

If the Senate writes its own 
budget, “I think we will then enter 
an absolute jungle of conflict,” 
Sen. Baker said. “We will have a 
raging debate on the floor of the 
Senate and in the House of Repre- 
sentatives about all of these items; 
that is, the third year of the tax 
cut, about a surtax, about excises, 
about ... a fuel tax or oil-import 
fees and all the rest.” 
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Stay with tradition. 


And in Hartford, that means staying ai 
the Hotel Sonesta Midway between Boston 
and New York and just twenty minutes 
from Bradley International Airport, the 
Sonesta is a small luxury hotel with 
exceptionally comfortable rooms and 
suites. The Rib Room restaurant offers 


the most elegant dining experience 
in town. The Palm Court for continental 
breakfast, lunch and cocktails. And 
if you've stayed with us before, familiar 
faces will welcome you back with the 
courteous, friendly service that has made 
the Hotel Sonesta a Hartford tradition. 


fHE BEST CHINES 
RESTAURANT 
IN PARIS 

AUt ftUUtCt * MH*1 


8 Hotel Sonesta Hartford 

Constitution Plaza Hartford. Connecticut 06103 203-276-2000 
For reservations call Sonesta Instant Reservations in: 

Amsterdam 020 25 65 42 Paris 06 079 1717 

Frankfurt 0611 28 43 88 Zurich 01 302 08 57 
London 01 628 3451 Or call your travel agent. 

Sonesta Hotels m Boston, Key Btscayne (Miami). New Orleans. Amsterdam, Bermuda. Her/ta (Israel) 





AIR FRANCE LAUNCHES 
THE EXPRESS TERMINAL 



; • - *. •> ••••». ■ ■ . 



t A F ^ * 

— * • j p » « **i'mt«***'' ” * * *- 

"'■'IW ■! If l LI I— I, 


VI-’ *. 





1 -V -T 



*r •-'‘'S’- "'nr. *'*'•« 


March 28th Paris invites the world to discover 
CDGZ the new Express Terminal for Air France 
Express because the distance between plane and 
exit 70 meters on one level, is among the shortest 
world-wide. Express because your luggige is 

^ aeroport 
DE PARIS 

AN «RO?OPT ds paws achievement. 


delivered immediately thanks .to a simplified circuit ' so that you'll always find a convenient connection. 

Express because' Minimum Connectirw Time - Express because international arrivals are in the same 
between 'flights is only 45 minutes, one oFthe very Terminal as departures to the regional capitals of France, 
fastest making Paris .the ideal gateway to 1 61 cities So next time you travel, travel Air France. CDG2 

around the world. And our time tables are studied is a great' new reason for flying French. 

bib ririiiirr jmw 

FOR mitfS CHARLES DE GAULLE TERMINAL 2. 
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Minister’s Anti-Socialist Remark 
Causes Turmoil in Italian Cabinet 


From Agencr Disfvaehes 

ROME — With an economic cri- 
sis looming, a row between the So- 
cialist and Christian Democratic 
ponies threatened Monday to 
bring down Italy's five-party coali- 
tion government. 

The dispute, which has immobi- 
lized the Cabinet, began when the 
Christian Democratic treasury 
minister, Beniamino Andreatta, 
supposedly likened the Socialists 
to Nazis. Premier Giovanni Spa- 
dolini announced that he was 
forced to put off a Cabinet meet- 
ing Monday after Socialist minis- 
ters refused to attend. Thev left 


“Every vote that the Socialist merit’s difficulties. Cabinet sources 
Party wrests from us risks bringing said. Political observers have been 
Italy to national Socialism.” news- saying for weeks that Mr. Pertini 
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withdrawal from the 10-month-old 
coalition. 

Socialist Party officials Sunday 
demanded the resignation of Mr. 
Andreatta, a distinguished econo- 
mist, after he allegedly told a party 
meeting that voles for the Social- 
ists might lead to a new fascist era. 


papers Monday reported Mr. An- 
dreatta as saying. 

the Socialists expressed outrage 
at the term “national Socialism," 
accusing Mr. Andreatta of likening 
them to Hitler's National Socialist 
German Workers’ fNazi) Pony. 

Mr. Andreatta. interviewed by 
several newspapers, said be had 
not intended to refer to Hitler. 

Christian Democratic Party 
leaders pledged their full support. 
But Finance Minister Salvatore 
Formica, the senior Socialist in the 
coalition, announced that his party 
was boycotting the Cabinet ana 
left open the possibility that the 
Socialists, deeply dissatisfied with 
their junior role in the coaliUoo, 
could bring down Mr. Spadolini 
and force early elections. 

Mr. Spadolini briefed President 
Sandro Pertini on the govcm- 


lay] 

[Italian newspapers reported 
Monday that the Red Brigades 
planned to attack Rebibbia prison 
in Rome and free their comrades 
standing trial for the murder of 
former Premier Atdo Moro when 
the trial began last Wednesday. In- 
formers, however, lipped police to 
foil the plot. The Associated Press 
quoted the papers as saying. 

[The guemUas also reportedly 


planned to kill eight magistrates 
handling terrorist cases. 
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Important Auction Sales 
May 6th - May 25th, 1982 



JAN BRUEGHEL THE YOUNGER (Antwerp 1M)I-I6?*). LanJsffape of 
paradise: icnes of b pointings »iih cnicdn ol .Adam’s life, circa 1650. 
■•Fall vl man-. Oil on topper, signed. 48.5 s M cm. 


Iraponoiif PAINTINGS of ihe I5ih through i he 20ih century. 
WATERCOLORS. DRAWINGS. GRAPHIC WORKS. BOOKS and 
SCULPTURES of the laie I9ih and the 20ih century. 
ENGRAVINGS: drawings, waiercoiors. gouaches of ihe 16ih through ihe 
19th century. old master prims, topographies and decorative prints. 

Rare French FURNITURE of the Pth. 18th and 19th century. 

A large collection of RUGS and CARPETS. TAPESTRIES. ARMS, 
Rare CLOCKS. Brocket clocks. MINIATURES. 

MEDIEVAL ART and CRAFT. 

SCULPTURES, BRONZES. MUSICAL INSTRUMENTS. 

ART NOUVEAU. 

European PORCELAIN and FAIENCE. SILVER. 

Important collection of JEWELS. 

Important collection of ORIENTAL ART. FAR EASTERN CERAMICS. 
VINE. 


ig terrorist cases, having 
stalked at least one of them before 
police learned of the plot and as- 
signed him extra guards. The re- 
ports were based on statements 
from terrorists cooperating with 
authorities, the Italian news agen- 
cy and several daily papers said] 

The row between the Socialists 
and Christian Democrats broke 
out as Italian monetary authorities 
tightened foreign exchange con- 
trols to bead off an economic cri- 
sis. 

The Bank of Italy reported a 
near-record 52.6-biflion capital 
outflow in March. Italy's Lrade 
deficit reached a record $2.2 bil- 
lion in February after the abolition 
of a drastic import deposit regula- 
tion imposed last May to stem an 
earlier run against the lira. 

Mr. Spadolini warned a week 
ago that the soaring trade deficit 
combined with moves to index 
severance pay for 1 aid-off workers 
could undermine his economic pol- 
icy. 

Foreign exchange dealers Mon- 
day reported that the Italian cur- 
rency was holding steady against 
the dollar and major European 
currencies despite the growing po- 
litical and economic uncertainties. 



Brandt Urges Party to Back NATO on Missiles 


- 


)! 


Beniamino Andreatta 


Kremlin Decree 
Seen as Effort to 
Force Sea Treaty 



PREVIEW April 23rd through May 4th. daily from 10 a.m. io 9 p.ra. After 
May 4<h and until the day of Ihe sale, appointments may be made for private 


viewing. 


We are publishing the following catalogues: 

Pictures. I5th to 20th century. Old Graphics, and Helvetica SFr. 30.- 

Graphic Art. -Sculptures and Books. Asian and Far Eastern Works 

late 19th and 20th century SFr. 40.- or An. including Ceramics SFr. 30.- 

Fumiture. .Arts and Crafts SFr. 40.- Jewels SFr. JO.- 


Galerie Roller Zurich 

ROmis? raise 8. 8CC4 Zurich, Tel. (01)475040. Telex 58500 
GENEVA ZURICH NEW YORK 


Weekend in Zurich 

Friday - Sunday, in selected rooms, for 

families six. 98.75 

for 1 persons per night in a double 
room. Single room sFc. 89.75. 

Children free 

(2 children until 17 years in their 


parents room). 


The package includes: Welcome drink) 
I bottle of wine in the room. 


Continental breakfast Free entrance to 
the swimming pool and fitness halL 
Service charge and all taxes and 

De Luxe Service 

Or at the Guesthouse: 
double room fife. 69.75 
single room six. 59.75 


Reuters 

MOSCOW — The Soviet Union 
has issued a decree allowing state 
enterprises to search for minerals 
on Ihe ocean bed. Western diplo- 
mats said it was an apparent at- 
tempt to pressure Washington into 
signing an international treaty on 
the law of the sea. 

The decree, published Sunday 
by Tasx. said that Soviet authori- 
ties would issue permits for the de- 
velopment of different areas out- 
side territorial waters. Jt also set 
out regulations for prospecting 
and mining operations. 

The decree said, however, that 
prospecting could not start before 
1988, and it declared that the en- 
tire decree would be scrapped if an 
international agreement on devel- 
oping seabed resources was 
worked out in the meantime. 

The preamble to the decree said 
that Moscow had! been forced to 
lake measures to protect its own 
interests because some Western 
states were introducing legislation 
enabling domestic firms to proceed 
with plans to tap the ocean's 
reserves. 

Western diplomats said that 
Moscow feared it would be left be- 
hind if there were free competition 
for opening up the ocean floors be- 
cause its technology lagged behind 
that of the West. 


By Chris Carlin 

Reuters 

MUNICH — Willy Brandt, 
chairman of the Socialist Demo- 
cratic Parly, urged Ihe party at ihe 
start of its national congress Mon- 
day to renew support for NATO 
strategy on missile deployment 
and arms talks. 

Mr. Brandi, a former chancellor, 
acknowledged in a keynote ad- 
dress that the party, Much is split 
on the arms issue, faced greater 
difficulties than at any time since 
il fust look part in a government 
more than 15 years ago. 

He appealed to the 440 dele- 
gates to turn (he five-day congress 
into a “Soda! Democratic renew- 
al" to revive the party's battered 
political fortunes. 

Mr. Brandt rejected speculation 
about a possible breakdown of 
Chancellor Helmut Schmidt’s left- 
liberal coalition, which he said the 
party wanted to see strengthened. 

Support for Coalition 

“We Social Democrats will keep 
to our word; We stand by the So- 
cial Democratic chancellor and the 
coalition with the Free Demo- 
crats," declared Mr. Brandt, who 
has also servo! as mayor of West 
Berlin and who won the Nobel 
Peace Prize for his efforts to bring 
about detente. 

Mr. Schmidt, who was to speak 
Tuesday, has staked his career on 
the NATO’s 1979 derision to de- 
ploy 572 U.S. Cruise and Pershing- 
2 missiles in Western Europe be- 
ginning late next year unless 
Washington and Moscow agree be- 
fore then on limiting the deploy- 
ment of strategic weapons. 

His stance is being challenged 
by a vociferous anti-nuclear peace 
movement, which rallied 50.000 
protesters in Munich on the eve of 



that 

with 
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Chancellor Helmut Schmidt of West Germany, right, with Wi- 
ly Brandt, chairman of the Soda! Democratic Party, on the 
first day of die national party congress in Munich on Monday. 


the conference, and by. a sizable 
minority within the Social Demo- 
cratic Party. The NATO decision 
which is likely to be one of the 
main sources of dispute at the con- 
gress. 

Mr. Brandi said that he shared 
many of the peace movement’s 
goals, but at the same time feared 
“the illusions which arise from 
being too far from reality." 

. The NATO decision, he said, 
put pressure on the United Stales 
and the Soviet Union to reach 
agreement at their Geneva talks on 
curbing medium-range missiles in. 
Europe, be said. 


A few delegates booed his re- 
marks on missile policy. 

“Backing away from the NATO 
decision could give the Soviet Un- 


ion an excuse for not negotiating 
said. “And 


seriously.” Mr. Brandt said. 


nousiy. 

. would „ 
cause to renounce its commitment 
to serious talks. We cannot and 
should not want either of these to 
happen.” 

Mr. Brandt said that the Social 
Democratic Party wanted close 
and friendly relations with the 
United Stales and that it remained 
committed to the Western alliance. 
But NATO would be tom apart if 


it ever abandoned the i 
detente went hand-in-1 
military security, he said. 

Mr. Brandt also hailed the emer- 
gence of a church-backed peace 
movement in East Germany and- 
criticized the Communist authori- 
ties for banning its “swords to 
plowshares" emblem. 

The Social Democratic Party 
leadership, which is trying to avert 
a showdown on the anus issue, has 
submitted a resolution suggesting 
that the party defer a final verdict 
on deployment of new missiles un- 
til just before they are due to be 
stationed. The proposal, to be de- 
bated Wednesday, seems assured 
of approval by the congress. 

Vk Starry Picture? '• 

Mr. Brandi conceded that the 
Bcmn coalition, which almost col- 
lapsed last year amid disputes over 
the budget and unemployment, 
had at times presented “a sorry 
picture” since it was re-elected 18 
months ago. 

His comments appeared to be 
borne out by a public opinion poll, 
published Monday by Der Spiegel 
magazine, which showed that S3 
percent of West Germans polled 
want the Free Democratic Party to 
form a coalition with the opposi- : 
tion Christian Democrats. ■ 

Mr. Brandt, who received a two- 
minute standing ovation, urged So- 
cial Democratic politicians to en- 
sure that what they said in parlia- 
ment and in public talEed with 
majority party decisions. 

The demand was dearly direct- 
ed at, among others, Erhard Ep- ' 
pier, a party left-winger, former 
minister and leading figure in the 
peace movement, who predicted 
Sunday that the real battle over 
missile deployment would start af- 
ter the congress. 
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Mouroy Seeks to Ease Cabinet Feud on Security 


Reservattons upon rcqnect: 
Phone London V6366411 


Atlantis <& © 


Sheraton Hold 

Hold fit Guest how 
PoJfacfutveg 234. CH- OTJ5 Zurich 
TelefonOl 350000 
Telex 56223 tMai 1962 013338 ATS) 


Soviet Marshal in Hungary 

R euten 

BUDAPEST — Premier Gyorgy 
Lazar had talks here Monday with 
the commander in chief of the 
Warsaw Pact forces, Soviet Mar- 
shal Viktor G. Kulikov, who is in 
Hungary for staff exercises, the 
news agency MTI reported. 
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Uniqu* In Fiokk deed wt® of 100% 
purs /ranch s3k, woven in (he 
ranowtwd'siflc canter of Lyon. 

• DRESSES • SUITS • BLOUSES 
A presfigknn tHk monufochrw of 


Lyon 0 o Paris designer combine to 
offer you superb purchase* at an 
unbeatable price. 

38 io, Bamo, <Mfc floor, Puri* Mi 
L_Tel: 723 55 T8 [rootrv Goarge-V)_J 


By Robert Evans 

Reuters 

PARIS — Prime Minister Pierre 
Mauroy stepped Firmly into a na- 
tional law-and-order debate Mon- 
day by rejecting a proposal by the 
interior minister, Gaston Deffene, 
that French police be given wider 
powers to shoot at suspected crimi- 
nals. 

Mr. Mauroy, in charge of the 
administration while President 
Francois Mitterrand was abroad, 
indicated that the government 
might, however, consider giving 
police more latitude in making 
identity checks. 

Hie statement was issued after 
Mr. Mauroy met Mr. Defferre and 
Justice Minister Robert Ba dimer, 
who has been championing wide- 
ranging reforms of the legal and 
penal system since the Socialists 
e elected last year. 


Differences between the two 
ministers emerged publicly last 
week when Mr. Defferre told a 
meeting of police chiefs that their 
men should have wider powers to 
combat street crime and terrorism. 

He was speaking after the gov- 
ernment postponed consideration 
of legislation drafted by Mr. Bad- 
inter that would replace a taw de- 
signed to toughen the penal code 


that was introduced two years ago 
amid strong criticism from the left, 
then in opposition. 

The postponement was criti- 
cized by cbm rights groups, who 
expressed fears that tbe govern- 
ment was giving in to pressure 
from a law-and-order lobby fol- 
lowing a number of shootings and 
bombings in France this year. 

Political sources said that Mr. 
Badinter, a former lawyer under 
whose direction the abolition of 
capital punishment was passed 
through Parliament last year, had 
beat alarmed by the derision to 
delay consideration of his pro- 
posed legislation. 

When Mr. Defferre proposed 
the extension of police powers the 
Justice Ministry said that the inte- 
rior minister was speaking only for 
himself. Center-right ana rightist 
opposition parties, however, hailed 
nmat they saw as a major govern- 
ment split 

Alain Peyrefitte, who as minister 
of justice under former President 
Valery Giscard d’Estaing was the 
architect of the 1980 freeaom-and- 
security law. said that Mr. 
Defferre was in fact proposing 
tougher legislation than his own 
law. 

Following Monday’s meeting of 


the two ministers and the prime 
minis ter, Mr. Mauroy’s office said 
there would be no change in pres- 
ent procedure, under which police 
are allowed to use guns only as a 
Last resort if their lives are threal- 
ened- 

Mr. Defferre said last week that 
police should be able to shoot at 
suspects after one warning, as the 
paramilitary gendarmes controlled 
by tbe Defense Ministry have been 
allowed to do for almost 80 years. 

He also said that ordinary po- 
licemen on the beat should have 
the right to demand proof of iden- 
tit * 
piaon, 

course ______ 

police operations, as Mr. Badinter 
would have it 

Mr. Mauroy’s office said that a 
derision on identity check proce- 
dures would be made at a full Cab- 
inet meeting under Mr. Mitterrand 



after the prime minuter had put 
forward his proposals. 

Political sources said that al-. 
though Mr. Mauroy did not agree 
with Mr. Defferre’s proposals as 
they stood, be was aware that pub- 
lic concern over recent serious 
crimes made it difficult to intro-'’, 
duce further liberalization of the-' 
law. 

They said that Mr. Manrqy 
would discuss the issue with Mr. 
Mitterrand before Wednesday’s 
regular Cabinet meeting. But it - 
was unlikely that any firm decision 
on new legislation would be made 
for some weeks, they said. 


Mitterrand Returns 

PARIS (Upn — Mr. Mitterrand 
returned Monday from a five-day 
visit to Japan and Canada and was 
met at tbe airport by Mr. Mauroy. 


Mitterrand, Trudeau 
Discuss June Summit 
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I MlilIXATIOVAI. EXECUTIVE OPPORTUNITIES 


BANK LENDING OFFICERS 


SAUDI ARABIA 


An affiliate of a major multinational bank wishes to identify 
experienced lending officers to join fls team of professionals 
in Saudi Arabia. 


Successful candidates will develop and Implement an 
aggressive marketing pro gram among local and multi- 
national corporate clients, and will analyse, recommend, 
negotiate and administer an assigned loan portfolio The 
management scope ol the position will be dependent upon 
the degree ol international lending and management 
experience ol the individual candidate. 


Qualifications should include a university degree followed by 
credit training and at least three years international lending 
experience. Familiarity with Middle Eastern banking would 
be desirable, and candidates should be able to work easily 
with a wide range ol nationals and adapt to local living and 
working conditions Fluent English is required and an Arabic 
capability is preferred. 


An attractive base salary and bonus are ottered plus a 
generous range of fringe benefits. 


Replies to be sent in strictest confidence to : 

The Chase Manhattan Bank - c/o D. Thuifier - HP. 456 75026 Baris GSdexOl- 


An American controller 
lor our company. . . 


Our company is one of the largest steel distributors in France, the U.S. and Europe 
in general. We are currently seeking an American financial controller with a good 
knowledge of multi-national corporation management, with at least three years of 
professional experience and with some knowledge of french. The selected candidate 
will report directly to the Chief Financial Officer, worldwide. The controller will 
cany out his duties from our Paris headquarters. Then, after three years there, he 
would be sent to one of our American subsidiaries as Financial Manager, after 
becoming familiar with the company's philosophy and methods. 

Please, send your resume to Sirca, reference S23 70SHT. 



Szvca 

64, me La Boetie - 75008 PARIS 
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TECHNICIAN 
FOR MIDDLE EAST 


The Consulting Centre (Riyadh, Saudi Arabia) seeks qualified 
Laboratory Technicians [H.N.D., H.N.C., or O.N.C.) 
in the following fields: 


1 -Sedricd and Bectronk Testing 

2- Generri Material Testing 

3 - Textile Testing 

4 - Chemical Analysis 

5 - Food Analysis 

6 - Workshop { Me cha ni cal and Plastics} 

7- Electronics Instruments Repair Spectate. 


Salary '•nil be according to the qualifications and experiences. Free 
furnished accommodation and. plus car allowance are indudod. The 
contract n for one year renewable. 

Applicants should apply in confidence and send their CV. (Resumes) along 
with copies of their certificates and experiences as soon « pos- 
sible tei 

The Director General, 

P.O. Box 3437, Riyadh, Saudi Arabia. 


EXECUTIVES 

AVAILABLE 


French, 42, single, 
extensive experience swing-buying 
textile and/or other, seeks 

Commercial Manager 

poiitkm h HONG KONG 
or oilier part of Asia. 

Free to travel anywhere, 

Bex P 1*92, M. HhM Tribune. 
93531 NM%M«,Fm(4 
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what you’re 
looking for. 

In a top executive. 

In ihe advertising medium 
that will help you find him. 

And effectiveness is what 

you'll get in the 
International Herald 
Tribune. Because it is read 
by executives and 
professionals throughout 
Europe and the Middle 

East. 


• Over three-quarters of 
all our readers are in 
professional or managerial 
positions. 

• SI % are university 
graduates or have obtained 
recognized professional 
qualifications. 

• international Herald 
Tribune readers are willing 
to relocate. Over 7 05 
currently reside outside 
their own country. 


INTERNATIONAL 
crude oil 
and oil products 

EXECUTIVE 


We are a worlwide organized company engaged in the 
trade of raw material. 


For the trade of oil products, LPG and crude oil we 
seek an outstanding personality competent to organize 
and manage independently a department in our opera- 
tion in Zug, Switzerland, and to develop it in coopera- 
tion with our overseas offices. 


Applicants should have several years of experience in 
the oil trading with proven direct connections to 
producers and consumers. 


Detailed proposals should be addressed to: 
THE MANAGING DIRECTOR 
COMMERCIAL METALS COMPANY HOLDING AG 

PoststrasBe 4. CH-6301 Zug, Switzerland. 
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From Agency Dispatches 

VANCOUVER British Colum- 
bia — France and Canada have 
agreed that June's economic sum- 
mit of the leading industrial na- 
tions will search for ways to coun- 
ter the international recession but 
is unlikely to find a common posi- 
tion on u JS. interest rates and Jap- 
anese trade surpluses. 

President Francois Mitterrand 
of France and Prime Minister 
Pierre Elliott Trudeau of Canada, 
who held six hours of talks on the 
Versailles meeting, called for a 
consensus to help the West over- 
come trade protectionism and the 
growing problem of wild currency 
fluctuations. 

But Mr. Mitterrand said before 
leaving for Paris on Monday: ‘The 
summit is not a tribunal. The Unit- 
ed States is not on trial for its in- 
terest rates, nor Japan for its trade 
surplus.” 

The French president arrived in 


Senior French officials said 


iiu pri- 
vately that their country wanted to 
the United States at tbe sum- 


ask 

mil to control the sharp move- 
ments of its currency that are hurt- 
ing European economies. It also 
wanted the United States to redou- 
ble efforts to cut its budget deficit 

The summit is set for June 4 to 6 ' 
and will bring together tbe leaders 
of the United States, Japan, West 
Germany, France, Britain, Italy, 
Canada and the European Eco- 1 
nomic Community. 

Mr, Trudeau emphasized Cana- 
da's common stand on wodd eco- 


z 
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nomic problems with the Europe- 
man but 


Canada on Sunday after a five-day 
vhicb 


state visit to Japan during wj 
o that it i 
surplus. 


he warned Tokyo that it must curb 
trade: 


its growing i 


Yugoslav Aide in Moscow 

The Associated Pros 

MOSCOW — - Gen. Nikola Lju- 
bicic, Yugoslavia's defense minis- 
ter, arrived here Monday for im of- 
ficial visit, Tass reported. 


an summit nations and Japan 
expressed disappointment that 
U.S. interest rates had not fallen. 
“We are on the side of the United 
States because we want to make 
the monetary policies” work, he 
said, but “especially we want a- 
stable monetary policy.” 

French officials, who said there 
was encouraging support for their 
ideas among the other . summit 
countries, linked (he destahDgiflg 
impact of U.S. economic policy 
with the rise of neutralism m Eu- 
rope and calls there for unilateral 
disarmament 

The officials argued that the 
United States was undercutting its 
own policy of taking a tougher line 
on relations with the Sonet bloc 
by weakening its European sup- . 
P°rt- 
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ADVERTISEMEN’r 



3- BfCtri Cq l Engi ne e ri ng : 

4- Automobfl* Engineerings 


'"INTERNATIONAL" 


EXECUTIVE OPPORTUNITIES" 


appears every 

Tuesday 9 Thursday & Saturday 


TO PLACE AN ADVBtnSEMCNT canted JW nearest 
International Herald Tribune represe n ta ti ve or Max Fetrero! 

I St Ave. Qtarlet-de-GauBe, 72521 Neutily Cedes, France. 
Tef.i 747- 1 2*55 - Telex.- d?3 595. 


EXPERTS 

FOR SAUDI ARABIA 

The Consulting Centre Riyadh, Saudi Arabia, seeks qualified 
experts and specialists in the following fields: 

1- Gv3 Engineering: (Building materials. Cedes of Practice, 

Quality Control of Pipes etc.) 

2- Food Science aid Technology: (Food Products, fish and Moat Products, 
Food Analysis, Qualify Control.) 

(Home Sedricd Appliances, Lighting, etc.) 
(Vehide Safety Testing, E n vironme nta l 
Pollution.) 

(Refrigeration and Arr-eondJtioning: 
Operation and maintenance.] 
(Programming, System Analysis.) 
(Chemical Produdi, Points, Polymers, 
Petroleum Products Analytical and 
Organic Chemistry.) 

(Standards, Testing and Evduatian.) 
(Thermal, Electrical, Electronics, 
Mechanical Vibrations and Shocks, 
Nose and Acoustics.) 

AppTnxnts shall hold a PhJ>. Degree (vrith past 5 yean exp.), or an M.Sc 
(with pari 8 yean exp.) or e ILSc. (with post 10 yean exp.) The expert 
duties indude participation in drafting standards, organization of laburuJur- 
ies, training of Saudi staff, research work... etc. 


§ 5* Mechanical E n g ineer in g; 


6- Computer Science: 

7- Chemical Eng ine ering 

and Chemistry: 


8* Textile Technology: 

9- Metrology and Ca fi braticn.- 


FRANCE 


PARIS - RIGHT BANK 


u_- _ 


Fadng Gore de Lyon. 343.9970. 
Oynen, sauerkraut, TRADITIONAL 


tiara II a.m, Io 2 an. 


l’europEen 

LE LAZARE &ZTS 

|C PFTIT ilfHF I860 Bklro. Closed Sun. Lunch, (firmer 7 pjn, Io (MS cutw 29 
LC rCllf itluflL Rue Le Petatier. 770.6&68. Traditional euSrie, about 120 F. 

IF PFTIT PIBIKfi JJjE FAMOUS AMBBCAN AND BtB*ICH SHOW CABARET. 
I * " III uAltUpU With Opera, operetta and breadway songs. Great faoi, 
Amariawowned Tueu^at., major ertsft card*. 44 Rue N.-D.-des-Victairas(2^). 236,16.73. 

PARIS - LEFT BANK 


ABELARD L jes Cmph. Dearte. quol, M aHaMa 323. j 646. fodng NctarDome, in 


on irtimote end elegort aterqphwe- Great Food. 


A&3ETIE All BBHE n fto ^enat/ft St^Germaifvch^Prfa. 26067.41. Mom 


Fr- 35.80 & Fr.48JS0 4- serv. Do3y tiH «*** flh»- 


GERMANY 


Tax freo salary according to qualifications, free homing, car allowance (or 

s annual leave, contmd for 


car), medical care, round trip tickets for 30 days i 
one year with possible renewal. Interested applicants should apply In confi- 
dence and send their CV. (Resumes] along whh copies of their c e rti fic ate s 
and experiences as soon as poosble toi 


The Director General, 

P.O. Box 3437, Riyadh, Saudi Arabia. 
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Ayatollah Denies Role 
In an Alleged Attempt 
To Unseat Khomeini 
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Unkedftw International '. 

LONDON — AyatoQahKazm 
Sharia tinadafe. who is b eing held 
under hoaK arrest in the I ranian- 
city of Qum. denied Monday hav- 
ing had .any rotem an attempted, 
coup against Ayatollah RnhoUah 
Khometm. ; . .. . . . • . 

The denial statement ■ was - re-: 
layed by Ayatollah. Shariatma- 
dari’s son, Hassan. who also- said 
that aimed: -guards had presented 
his father’s doctor from entering 
the house, v. '. 

In aphontc^fromhishcKneuv 
Hamburg, ‘ 'Hassan Shariat mariari 
said lia* father's denial- was not 
published- T)y Tehran newspapers, 
which eadto reported govemffient 
charges thkt ' hut father was in- 
volved in a coop dot along with 
former Fcntign- Minister 
Gbotbzadch. - . . 

Charges AgaEost Gtotbzadefa 

Iramanautborities.arrestedAfa. 
GhotbzaBeh and spores at otter 
suspects .. early .last -week; 
Moha mmed : Revshahri, the tzuli- 
tary prosecutor, was quoted Mon- 
day by Tehran radioas saying, “If 
the changes against Ghotbzadeb 
can be proved^ with the. documents 
we have against. bhn« he will be ex- 
ecuted.” 

. Hassan .Shanarmadari , said 
members, of the Revolutionary 


+* «53 

members, of the Revolutionary 
“ leading Guard had been posted around his 

emein ' who nJt 1 father’s house in Qum since Fri- 
day.- V.“ ... 

The guards ransacked the ava- 
toUah’s religious school Friday fol- 
lowing sermons against .him by 
goveram cn t-backetf mullahs in 
Tehran and Qum. 

The guards also arrested two. of 
the ayatollah's sons-in-law, Ahmed 
Abbasi and Jalal Ernanti, and sev- 
eral of his staff members. Apreg- 
nan t daughter of the ayatollah was 
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detained for 12 hours, Hassan 

- Shariatma^ari <«i<t 

“This morning I learned that the 
doctor .was not allowed made the 
•house,” he said. “The house is still 
encircled and no one gets past the 
guards. My father is 82, he is suf- 
fering from a prostate disease and 
they don’t let & doctor see him.” 

In bis statement. Ayatollah 
Shariaimadaxi denied charge by 
Moslem daks in the government 
that Mr. Abbasi baa paid Mr. 
Gbotbzadch $250,000 to finance a 
coup: He said Mr. Abbasi had no 
financial or political authority and 
was simply the head of his relig- 
ious office. =■ * 

“Whether the charges against 
Mr. Gbotbzadch are true or not, 
any charge of connection between 
him and ourselves is false,” the ay- 
atollah said. 

Ayatollah Sharia tmadari, who 
three , years ago was considered 
Iran's leading opposition figure, 
has muffled his criticism of Aya- 
tollah Khomeini -rinr* tte" 

In another development, the 
charge, d’affaires of the Ir anian 
Embassy in Rome, Mohammad 
Hossem Naghdi. resigned Monday 
and went into hiding -to protest 
pressure . on Iranian diplomats 
abroad to defend the Khomeini 
government. . . 

In London, -the British Foreign 
Office said that Iranian authorities 
last week released Frank Skinner, 
a Briton who had been held for a 
year without charges. 

A spokesman at the British in- 
terests section of the Swedish Em- 
bassy in Tehran said Mr. Skinn er 
was in good physical condition 
and would leave Iran shortly. 

Another- Briton, John A. 
Bowden, has beat held since Octo- 
ber on a charge of financial irregu- 
larities; the spokesman said. 
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Ovil Guard Installation 
Attacked in Continuing 
Basque- Area Violence 


Ayatollah Sharialmadari 


Marcos Memo Stirred 
Debate on Succession 


errand Retains 
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By Pamela Hollie • 

. New York Times Service ■ - 

MANILA. -Lt When ..President 
Ferdinand E Marcos retamed last’ 
month' from a six-day visit to Sau- 
di Arabia, he found the National 
Assembly in lieated debate "over 
what would happen in the event of 
hisdealh.. - 

The debate involved a. memo- 
randum signed by Mr. Marcos in- 
forming the premier,' his Cabinet 
and the memoers of ' the National 
Assembly that the chief, of staff of 
the armed forces, Gen. Fabian C 
Ver, had a directive concerning the: 
ttion . of . tte ^government 
!d thejpresjdfflft . not? retort 
The directive, it said, dealt with 
"certain instructions, appoint- 
ments and removals from Office in : 
the government winch wipl be re- 
leased if anything untoward hap- 
pens to out party. .* 

The memorandum, dated March 
18,began circulating. March 23, or 
two days before the president’s ra- 


nch offioob s4? 
sear count.*} rcs 
ed States a: fee 

rol the shu? ? . _ . 

arm;* itexrt tum- Tbe. nnphcafcon, 

, econo, ices. I>- assemblymen stud, was that the 
premier was not m charge, but dial 
the military: had been entrusted 
with the operation of the govern- 
ment.;.... :V. . '• 

“Does ! this- mean cmliah rule 
will be subordinated to mSitaiy 
rule after Marcos?' an opposition, 
assemblynian, Salvador H. Lanrd, 
aAed. The^eqret instrnctkras, the 
assemblyman said, raised frighten- 
mg questions about the Pbihppme 
Cmistitntioti audits provisions for. 
a peaceful tranation. . ... 

Moments after his arrival at the 
Manila International Airport, Mr. 
Mubos addressed -the nation from 
a -platforin that tad been' erected 
on the apron- .' :=s\ 

“1 understand,” he said, ; “that 
} poiJJ'- there was some kind of biriuhaha 
ids. »W’ s r ; 

HiuigaTiaii Held . 
In U.S. for Alleged 

4 o . ... V 


about the instructions I left. Nei- 
ther the opposition nor the majori- 
ty should be worried. The instruc- 
tions I left were simple.” 

He said he was merely trying to 
dicmnvent potential problems. 
For example, he said, if it should 
develop that there would be no 
quorum in the executive c ommi t- - 
tee that would take over until a 
new . president could be elected, 
Gen. Ver M instructions on fill- 
ing the vacancies and seeing to it 
that elections were called wi thin 
the prescribed time of 45 to 60 
days. “Now what is wrong with 
that?” the president asked. ’ 

He said the instructions were ex- 
plained nraMdeotape that he - had - 
left in his office. 

. “But, that’s neither- here nor 
there now ” he said, “because, 
thanks to the almighty. I am hoe 
and I withdraw all auf 


2 Quit Posts 
In Australian 
(Government 

* Reuters 

CANBERRA — Australia's 
health and customs ministers re- 
signed Monday over the health 
minister's failure to declare a mini- 
ature radio-television to customs 
officers in October. 

After five hours of discussions 
with senior ministers, Prime Minis- 
ter Malcolm Fraser announced 
that be had accepted the resigna- 
tions of Health Minister Michael 
JJL MacKellar, 43, and John 
Moore, 45, who as business and 
consumer affairs minister was re- 
sponsible for customs. 

The affair has caused new diffi- 
culties for Mr. Fraser, SI, who al- 
ready faces spreading public 
discontent ova high interest rates, 
inflation, unemployment and other 
economic problems. 

Earlier this month, Mr. Fraser 
survived a challenge to his leader- 
ship of the liberal Party from An- 
drew Peacock, a forma foreign 
minister Some political analysts 
said that the new crisis could seri- 
ously weaken Mr. Fraser’s position 
and cause anew challenge. 

Reprhnaaged by Telephone 

In a weekend statement, Mr. 
MacXeDar said that he had fa iled 
to declare the $260 radio-television 
when he brought it into Sydney 
from Hong Kong. Mr. Moore ad- 
mitted being told of the matter by 
a senior member of his ministry 
and said he rep riman ded Mr. 
MacKcflar by telephone but lata 
decided not to pursue it. 

Mr. Fraser named two ministers 
to replace the two men, but he is 
not expected to make any further 
changes in his coalition govern- 
ment until Par liamen t adjourns in 
May. 

The prime minister said that Pla- 
ta Baume, the aboriginal affairs 
minister, would be sworn in Tues- 
day as health minis ter, aod that 
Neil Brown, the employment and 
youth affairs minister, would also 
take on responsibility for business 
and consumer affairs. 


The AstoeUaed Press 

MADRID — A Civil Guard 
headquarters in Spain's northern 
Basque country was attacked over- 
night with grenades, and one po- 
liceman was killed and eight others 
were wounded. The attack was 
blamed on the Basque separatist 
organization ETA, police said 
Monday. 

It was the fourth grenade attack 
by suspected ETA commandos 
over the weekend against Civil 
Guard installations and police ar- 
mored cars in northern Spain; it 
followed the bombing of a key Ma- 
drid telephone exchange early Sun- 
day by gunmen believed to be 
Basque guerrillas. 

On Monday, Premia Leopoldo 
Calvo Sotelo informed King Juan 
Carlos 1 of measures adopted at a 

r aal meeting of the Cabinet on 
fight against terrorism. 

Interior Minister Juan Jose 
Roson said that the government 
had agreed to call for the collabo- 
ration of the army with the securi- 
ty forces, especially to control the 
/too tier with France, in an attempt 
to prevent infiltration by terrorists. 

“This collaboration of the 
armed forces,’' Mr. Roson said, 
“will permit the security forces a 
greater action against terrorists.” 

He also said his ministry will of- 
fer a reward of the equivalent of 
$100,000 for information leading 
to the capture of ETA gunmen. 

Meanwhile, the president of the 
national telephone company, Sal- 
vador Sanche* Ter an. said that ser- 
vice knocked out Sunday was part- 
ly reestablished Monday. About 
170 kilograms (about 77 pounds) 

U.S. Jews Recall 
Ghetto Uprising 

ThtAxsoeiaedPras 

NEW YORK — Jewish memori- 
al services were held throughout 
the United States to mark the 39th 
anniversary of the Warsaw ghetto 
uprising in which thousands of 
Jews were killed. 

Ben jamin Meed, a survivor of 
the uprising, told a gathering Sun- 
day at Temple Hmanu-El in New 
York City, “Let us remember what 
we have seen. We can never forget 
it and we shall not aDow others to 
forget.” President Reagan, in a let- 
ter read to the group, said, “The 
terrible specter of death camps and 
savage oppression are a memory 
this ana following generations 
must never forget" 

Congress has designated this 
week Days of Remembrance of the 
Victims of the Holocaust 

Qratfli Begins Foreign Trip 

The Associated Pros 

ALGIERS — President Bend- 
jedid Chadh left Monday for Bel- 
grade on the first leg of a trip that 
will also take him to India and 
China, the official Algerian news 
agency said. 
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Russians Arrest 7 West Europeans 
Who Attempt an Anti-War Protest 
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Europe 



The AssocUaedPras 

ALIGUSTA, Gi>-A Hungari- 

i ilxj? 3 ; am arrested here Saturday, was at--. 1 
“T^ t h; So**, raigned, on an. c^nouage charge : 

1 - Monday, alleged with trying to cm- 

tain classified documents from an 
Army officer ova a four-year peri- 
od. 

Otto Attila Gilbert, 50, was ' 

carries a sentence of life rmprisem- ■ 

mem oaf death. XSS. Magistrate 


By Dusko Dodcr 

■ . Washington Past Service 

MOSCOW — A group of West- 
ern anti-war activists attempted to 
bring the peace movement to Mos- 
cow on Monday, but they were 
seized almost instantly as they un- 
furled a banner that said in Rus- 
sian, “Bread, life and disarma- 
ment.” . 

Security agents arrested the sev- 
en West Europeans before they 
managed to hand out a single 
leaflet in the Red Square demon- 
stration. 

The seven, all men who 
appeared to be in their 20s and 
30s, were ouickly taken away in 
waring ponce cars and were de- 
tained for «ivaal hours. 

A. Soviet " Foreign Ministry 
later described the rno- 
t as tririaL He said the seven 
men had been released and would 
leave, the 'country on schedule 
Tuesday when (heir tourist visas 
expired. 

Except for a group of Weston 
newsmen tipped off m advance by 
the protestere, die crowd of Rus- 
sians arid foreign tourists gathered 
.OULside . the T^nfn _ Ma»«t?gimi 
showed little interest in the mri- 

the 
guard 
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car 

John W. Dunsmore Jr. dedmed to 
set bond and scheduled a preJimi- 
nary tearing for April30. 

In Washington^ ■ FBI /Director 
Wiliam H. .Webber- said Mr. Gil- 
bert's arrest, stemmed from a four- 
year investigation by the FBI and 
the Army. He said that; an Army 
warrant officer ftom Fort. Gordon, 
Ga., coopoaied - from : tlje begin- 
ning. . . . - : ; 

Mr. Webster said no classified 
documents had been furnished to. 
Mr. Gilbert until the day of his ar- 
rest, and that the documaits seized ; 
contained the infennatioa that 
would. jeopardize U.S:; security if 
disclosed to a hostile foreign .pow- 
er. • 


The Soviet security police KGB 
ppeared to have had prior 
knowledge of the demonstration. ■ 

A spokeswoman for the de&kmr 
- strators, Annie Rrocquemont, said 
those arrested were two French- 
men, two Spaniards, two Italians 
and a Belgian, AD except the two 
Spaniards woe described as mem- 
bers of die Rome-based Radical 
Party, V which " is campaigning 
against military cxpoiditures and 
urges greater economic assistance 
to Third WorM countries ; 

Miss Brocquemont desoibed 
the two Spaniards as members of a 
movement opposing war on the 
grounds of coDSdenccL/. 

. [Radical Party officials said at 


least 16 West European youths 
were arrested Monday as a result 
of similar incidents m five otter 
East European capitals, The Asso- 
ciated Pros reported from Rome. 
The party said four persons woe 
arrested m Sofia and three each in 
Bucharest, Budapest Prague and 
East Berink Jt said those arrested 
in Sofia, Bucharest and B 
were still being held but the 
had been released. 

[A party statement said the dem- 
onstrations by I talian, French, Bel- 
gian, Spanish and West German 
youths were organized by the Rad- 
icals to dramatize the “callous 
disregard of the vital issues of 
peace and life” in Communist 
countries. The Radical Parry, 
which won 3.4 percent of the pop- 
ular vote in die 1979 Italian gener- 
al election and 18 of the 630 seats 
in the Iowa house, has staged sim- 
ilar peace demonstrations in Italy, 
the AP reported.] 

Miss Brocquemom, who is 
French and wno was not detained, 
said the seven men arrested in 
Moscow had entered tiur country 
with a group of Bd^an tourists for 
a five-day visit The gram was 
scheduled to leave for Bdgmni or 
Tuesday. 

The leaflets that the demonstra- 
tors intended to pass out in Red 
Square called on tire Soviet Union 
to contribute 0.7 percent of its 

Mamie Mediation Team 

Quits Iran After TaDa 

United Press Iniemononal 

BEIRUT -r- A team of Islamic 
mediators left Tehran Monday af- 

ter a brief vial and talks with Pres- 
ident AU Khamenei on the 18- 
month-old Iraqi -Ir anian war, 
Tehran radio reported. 

It sod that- die i«iw led by 
President Ahmed Sckou Toure of 
Guinea, went to Ba ghdad far simi- 
lar discussions with Iraqi leaders. 
TOe team was set np by the 42-na- 
tion Organization of the Islamic 
Conference. 


al product to poor 
countries for food. 

The irony of the incident is that 
the Soviet mess has been giv ing ex- 
tensive publicity to Weston anti- 
war movements. 

The police action against the 
demonstrators was almost auto- 
matic, as the Soviet authorities do 
not condone spontaneous demon- 
strations, even if they do not have 
an anti-Soviet character. 

Moreover, the authorities ap- 
pear to be concerned about an in- 
crease in pacifism among Soviet 
youth. Marshal Nikolai Qgarkov, 
the Soviet chief of staff, recently 
called for ideological efforts to 
combat pacifism. 
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AUTHORS WANTED 
BY N.Y. PUBLISHER 

loading subatfr booh puUste seeks mans- 
snpisrf zll tvoes fiction ron-hctoi uoetiT. 
pnemle. scftolarlv and id'paBiwb «to. Nw 
asthora «e)conied Seri tflfhebooUd H-3 
VjttSP Pi«i S16 W Hth 3l- Re* York ILL 
10001 U.SA. 


ic expl os i 

of f in a tdephone substation. 

The blast injured five persons, 
caused damage estimated at $10 
million and disrupted service for 

20.000 local subscribers and 

700.000 in other parts of Spain 

The commando team that at- 
tacked the Civil Guard headquar- 
ters at Eibar. near San Sebastian, 
late Sunday, launched three gre- 
nades and fired pistols and subma- 
chine guns, police said. 

Civil guards fired back and, in a 
shootout, a 20-year-old man was 
wounded in the left thigh by a bul- 
let. 

The attackers fled in two wait- 
ing cars. 

ETA which in the Basque lan- 
guage is an acronym for the words 
Basque homeland' and freedom, is 
seeking independence of the 
Basque region from Spain. The 
guerrilla organization is blamed 
for 1 1 assassinations this year, all 
carried out in the Basque country. 

Army Discipline 
Ta ught , in Uganda 

United Press International 

KAMPALA. Uganda — A 36- 
man Bri tish Commonwealth mili- 
tary force opened a training pro- 
gram Monday aimed at instilling 
military discipline in the Ugandan 
Army, less than a week after Am- 
nesty International condemned the 
Ugandan Army for widespread, 
torture and indiscriminate killing 
of civilians. 

The Commonwealth force, made 
up of officers of the British, Cana- 
dian and Australian armies and 
senior officers from five otter 
Commonwealth countries, opened 
the camp at Jinja, on the outskirts 
of Kampala. 

The first group of Ugandan sol- 
diers to take the training included 
80 senior noncommissioned offi- 
cers. The program is expected to 
last at least eight weeks and other 
camps will be started for junior 
Ugandan officers next month, a 
spokesman for the British High 
Commission said. 



‘When I own something so beautiful", she remarked, 
-“! want the world to see it". 
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Quando noleggi 
una vettura da Europcar trovi 
person© ch© vogliono alu- 
tarti. Persone che cono- 
scono il proprlo lavoro, 
che hanno fiducia nell’or- 
organizzazione che rap^ 
presentano, che sanno di 
fornirti vetture sempre effi- 
cient!, e che ff frattano con 
amichevole professionalismo. 
Noi chiamiamo tutto questo il 
Super Service Europcar. 




europcar 

autonoleggio 

In USA b In America Latina slamo National Car Rental. 


Troverai il Super Service 
Europcar ovunque, in Europa, 
in Africa ed in medio Oriente. 
Basta che ti metta in con- 
tertto con il piCi vicino uffl- 
clo Europcar. o la tua 
agenzia di viaggl, oppure 
i nostrf ufflci prenotazionii 
Milano 02/6071053-4, 

Roma 06/547811. E sarai su- 1 
bito aiutato da quell! del Su- 
per Service. Sarai in buone 
mani ed in un'ottima vettura. 
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INTER-CONTINENTAL. 




Located on Syngrou Avenue in the heart of the business area of AthensThe 
luxuriously appointed and air-conditioned guestrooms,' most with views of the Acropolis. A vndechoice 
a Health Club and freeform swimming pool When you stay with us you l™»»oure atfte 

you pay with the American Express Card you know it’s very, welcome. 89-93 Syngrou Avenue, Athens 405. Telex. 22 1554. 
Telephone; 922/5950. - * 



..WITH THE AMERICAN EXPRESS CARD 
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Release the Haitians 


For months, in some cases a full year, the 
United States has “detained” undocumented 
Haitian migrants. Imprisoned is more like it; 
some are in fact housed in prison cells. But 
unlike prisoners, the Haitians do not know 
when their sentences will end. Once, this de- 
tention policy was justifiable. Now. after so 
many months, it has started to smell: like the 
detention of Japan ese-Axnericans in World 
War II; like racism; like cruelty. 

A former immigration official reports that 
last Christmas, a Miami radio station sent a 
black Santa to give presents to the Haitian 
children held behind the razor wire of the 
Krome South detention center. He was for- 
bidden to see them and had to leave the pre- 
sents in a parking Iol 

Another official tells of a Haitian man in 
the adjacent Krome North comp who was 
transferred to a new camp so quickly that he 
was not allowed to go to the bathroom to get 
his false teeth; six months later, his dentures 
still had not arrived. 

Other observers tell of detainees at Krome 
and a dozen other locations who have be- 
come psychotic because of “the awful bore- 
dom." Husbands are separated from wives, 
children from families. Some Haitians have 
been subjected to indignities, others to physi- 
cal mistreatment. 

Why? What have these 2,200 pitiful people 
done to deserve such punishment? Their of- 
fense is that, desperate to escape poverty or 
persecution, they have tried to enter the 
United States. After a year of imprisonment, 
conscience calls out for relief. 

Originally, there was a logic to detention, a 
logic we were willing to support The United 
States needs to get control of its borders. Ille- 
gal gate-crashers, however pitiful, should not 
be allowed to displace legal immigrants who 
have waited their mm. often for years. De- 
taining Haitians pending hearings may 
discourage other gate-crashers. But because 
of a legal logjam, the hearings have been put 
off endlessly and detention has turned into 
indefinite imprisonment. The result has been 
to pile injustice on inequity on inefficiency. 


Nuclear What Hs 


Most people now concede that with the 
thousands of Argentine troops and the clos- 
ing circle of British warships, the Falklan ds 
crisis is serious. But consider for a moment 
how it would seem if this confrontation were 
occurring three or five years from now, or 
whatever small number of years it will take 
Argentina to make its nuclear weapons. 

Argentina does not now have a nuclear ca- 
pability. But the Argentine government is 
building facilities and making statements 
that clearly indicate active, even urgent, 
preparations for assembling atomic bombs. 
The current government has refused to re- 
nounce “peaceful” nuclear explosions. In 
what might be a hint of preparations for nu- 
clear tests, a high-level official recently went 
so far as to say that Argentina might want to 
use nuclear explosions for mining or canal 
construction, uses long since abandoned by 
the nuclear powers. 

What would be different if Argentina al- 
ready had the bomb? Here is a government 
that took what it knew to be a rash step in 
order to divert public attention from eco- 
nomic and political problems it cannot solve. 
It has fanned patriotic sentiment to the point 
where it must find a face-saving solution or 
be kicked out of office. Is this a government 
that would shrink from declaring: "We will 
use every resource at our disposal to defend 
the Malvinas.” 

Nuclear weapons might not be of much 
direct military value. In fact the current situ- 
ation is a useful reminder to the nuclear pow- 


ers that their nuclear weapons are of little 
help in meeting the military threats most 
likely to arise. But if Argentina could not 
drop an atomic weapon on London, or gam 
any advantage by using one against the Brit- 
ish fleet it might hope to gain negotiating 
advantage, and perhaps more, with a little 
nuclear saber rattling. 

The level of international alarm would rise 
by several degrees, /ygentina’s neighbors 
would be more than a little agitated. The pos- 
sibility of involvement by the Soviet Union 
would at once become far more serious. 

Among the other near or would-be nuclear 
states — Brazil, Libya. Iraq. Pakistan, South 
Africa. Israel, Taiwan and others — how 
many might face domestic unrest equal to 
that in Argentina? How many others might 
be tempted to focus attention elsewhere? 
How many face traditional foes, have lost 
territory or hope to avenge a past wrong? 
How many other places or causes still ob- 
scure could spark such an “unlikely” crisis? 

Nuclear nonproliferation is a difficult sub- 
ject, full of obscure technologies and tedious 
jargon. The effort to curb or inhibit the 
spread of nuclear weapons seems a futile en- 
deavor that succeeds only in making trouble 
between the United States and its allies. It is 
too easy to lose sight of the central fact, of 
which the Falklands episode is a timely re- 
minder — that the more nuclear nations 
there are, the more likely it is that some day. 
one or many of these weapons will be used. 

THE WASHINGTON POST. 


Other Opinion 


Tension in the Middle East 
Even if all goes well on April 25, the cur- 
rent tension in the Middle East will not have 
lifted. The mere fact that Israel had been 
seen to behave honorably over the Sinai 
evacuation . . . might well tempt her leaders 
to chance her arm on their northern border 
with the Lebanon, by launching a limited 
military strike against the dose-range threat 
of Palestinian guerrilla forces. 

There is one other immediate inducement 
to Israel’s hawks to set about their enemies 
now, and that is the Falklands crisis which is 
monopolizing the attention of the Western 
world and Die diplomatic energies of the 
United States. 

— From the Sunday Telegraph (London). 

Mr. Begin has made no secret of the fact 
that he intends the eventual incorporation 
into Israel of the West Bank and the Gaza 
Strip, with or without some limited form of 
autonomy for the million or more Palestini- 
ans who five there. 


But the methods he is using to try to break 
the political opposition among the Palestini- 
ans — the shooting of unarmed demonstra- 
tors, the use of vindictively prolonged cur- 
fews against whole towns and villages — 
threaten in the long run to undermine both 
the peace with Egypt and the foundations of 
the state of Israel itself. 

— From The Observer (London). 

On Britisk-US. Relations 

Outside the British government. Unde Sam 
has probably not been so unpopular [in Brit- 
ain] for a long time. Perhaps the feeling ema- 
nates from a misunderstanding. It is that 
American and British interests always coin- 
cide because blood, history and two world 
wars give us kinship. The Falklands crisis has 
shown us that, though our interests may be 
very similar in Europe, this cannot be so 
everywhere in the world. 

— From the Daily Telegraph (London). 






Start with the inefficiency. Hundreds of Bor- 
der Patrol officers have been diverted to staff 
the detention camps. 

The cost comes out to 522,000 a year for 
guar din g each Haitian — and that ignores 
the paradoxical cost in border enforcement 
Apprehensions of illegal aliens have dropped 
from 1.2 million to about 750,000 in the last 
fiscal year. The inequity relates to other na- 
tionalities. Hundreds of thousands of other 
illegal entrants are apprehended annually, 
but only a handful are detained. Virtually 
every one of the undocumented Haitians, all 
black, are detained. 

As for the injustice, the administration is 
belatedly providing language and other train- 
ing. and Attorney General William French 
Smith deserves applause for persuading 250 
Florida lawyers to volunteer to tackle the 
backlog of cases. But while the conditions of 
detention are improving, the duration of de- 
tention is not: the months pass. 

Where can the Haitians turn? Congress 
could pass an emergency law to undog the 
sclerotic hearing process. But so far, it sees 
only abstract injustice; it is considering legis- 
lation in so deliberate a mann er that no relief 
seems likely for months. The courts have 
been receptive. U.S. District Judge Robert 
Carter last week ordered the release of 53 
Haitians being held in Brooklyn, N.Y. But 
appeals in this, and a similar case pending in 
Florida, will drag on for more months. 

There is one place to turn: Attorney Gen- 
eral Smith. He has discretionary authority to 
“parole” the Haitians into the custody of re- 
sponsible organizations pending hearings. 
The time has come for him to use it. 

To release them may send a signal encour- 
aging more migration. If so, let that goad 
Congress to act more promptly. Not to re- 
lease them etches an ever deeper stain into 
the U.S. conscience. “After 10 months of un- 
lawful confinement in a harsh environment,” 
Judge Carter ruled, “justice demands swift 
remedial action.” Head and heart he is right 
Let them go. 

THE NEW YORK TIMES. 
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Defense In Europe: No Pullout, Now or Ever 


1907: Paying for an Election 

WASHINGTON — President Roosevelt is con- 
sidering whether it would not be advisable to ask 
Congress to pass a law providing that all the 
campaign expenses of the candidates in the na- 
tional elections should be paid by the govern- 
ment He believes that such a plan could be sat- 
isfactorily worked out. His experience, he says, 
leads him to believe that the raising of campaign 
funds by popular subscription is a serious evil, 
yet campaigns cannot be conducted without 
money. Mr. Roosevelt realizes that a large share 
. of the campaign funds consists of contributions 
from men who are financially interested in the 
elections and who expect some return for the 
financial support that they have given- 


1932: Paying for a War 

LONDON — A dear indication that the British 
government regards the whole question of Ger- 
man reparations and war debts as already in the 
melting pot has been furnished by Neville 
Chamberlain, chancellor of the exchequer, when 
he introduced the national budget for the cur- 
rent financial year. The chancellor revealed that 
he was leaving completely out of the budget 
both receipts from Germany or the Allies and 
payments due to the United States. He admitted 
that some regulation of these payments might 
have to be incorporated in a supplementary 
finance bill next fall. He also announced the 
government’s decision to stabilize the exchange 
value of sterling as far as is humanly possible. 


W ASHINGTON — Evan Gal- 
braith. Mr. Reagan's am- 
bassador to France, came 10 New 
York recently to deliver a speech 
to the Council on Foreign Rela- 
tions in New York and to its coun- 
terpart in Chicago. It was the same 
speech, which was OK inasmuch 
as the theme he addressed did not 
obsolesce overnight, nor is it likely 
to do so a decade hence. 

The theme is simply stated but 
intricately argued. It is that the 
United Slates must resist any 
temptation, however beguiling, to 
pull U.S. forces out of Europe. 

“Even if we bated Europe.” Mr. 
Galbraith said, “it would be stupid 
to do so. The problem is that there 
are non-stupia people who want us 
to pull out of Europe, and the im- 
perative is to persuade them that 
from any point of view, it doesn't 
make sense." 

Paris Experience 

Mr. Galbraith is by profession a 
banker, a graduate of the Harvard 
School of Law, and a man whose 
refreshing impact is already regis- 
tered on the French diplomatic 
community. Sen. Claiborne Pell, 
who as a member of the Senate 
Foreign Relations Committee, 
closely questioned President 
Reagan's nominee, looking for 
weaknesses (Mr. Galbraith was a 
political appointment), finally ca- 


By William F. Bnckley Jr. 


pitulated. reading gracefully into 
the record a statement that al- 
though he conventionally gives a 
standard speech deploring political 
appointments, in this case be chose 
not to do so. having satisfied him- 
self of the special qualifications of 
Mr. Galbraith to act as U.S. am- 
bassador to France. 

Why? Well, that is not particu- 
larly relevant to the thesis, out the 
ambassador lived 10 years in 
France, knows the French and 
their language^ headed up the 
Gddwater for President commit- 
tee in Europe in 1964 and com- 
bines a jeweler’s eye for relevant 
geopolitical questions with a kind 
of candid pro-Western, pro-capi- 
talist charm that has not escaped 
the attention of President Mitter- 
rand. who has been quoted as say- 
ing that he would prefer in Pans 
someone who thinks along the 
lines of President Reagan over 
someone who does so only as a 
matter of professional fidelity. 

Anyway. Mr. Galbraith, in New 
York, began by chilling his audi- 
enoe. He did so by rearing a 
scenario. It had to do with what 
was likely to happen in the event 
that American troops withdrew 
from Europe. Well, who is suggest- 
ing that they withdraw? An odd. 
and disordered ideological coali- 


tion. Always, of course, the capitu- 
lationists, who withdraw at any 
possibility of military confronta- 
tion. At the opposite end are some 
conservatives who are isolationists 
In inclination and rejoice at any 
thought of withdrawing within 
what they deem sensible milhary 
perimeters. 

Mansfieldites 

But in between are what one 
might call the Mansfieldites. Sen. 
Mike Mansfield, as majority lead- 
er, argued strongly for the with- 
drawal of American troops. His ar- 
guments were hardly eccentric. In- 
deed. as recently as one year ago, 
Harold Macmillan, on television in 
America, said: “Why should the 


rope is larger, more heavily popu- 
lated and richer than the United 
States?" To which the only answer 
is: Morally, there is no reason at 
all why the United States should 


What if die United States were 
to leave? 

The ensuing diplomatic offen- 
sive by the Soviet Union might 
easOy include such blandishments 
as the unifi cation of Germany 
(condition: demilitarization), great 
economic trade agreements with 
the Low Countries and Scandina- 
via (exit said countries from the 
Alliance), followed by denuclear- 
ization as between England and 
Russia — leaving, perhaps, an iso- 
lated France, from whose public 
one would reasonably expect: psy- 
chological capitulation- Leaving us 
without Enrope as an ally. 

Without Europe, the isolation of 
the United States, which is finding 
it difficult enough to control 
events in Central America, would 
be resolute. We would be left with 
an economic agglomeration in Eu- 
rasia capable of making its way 
against our will or without the 
threat of nuclear confrontation. 
The notion that our pride, or our 
pocketbook, would stand to gain 


Investments 

Are Coming 

— Or Else 

By David S. Broder . 

W ASHINGTON — Abont a 
year ago. when President 
Reagan's budget and tax pogroms 
were awaiting congressional ac- 
tion, John E. Swearingen, chair- 
man of die board of the Standard 
Oil Company of Indiana, wrote 
stockholders that manag ement 
“wholeheartedly endorses the pres- 
ident's program [and] urges our 
stockholders to express their sup- 
port for it” 

“The package President Reagan 
has proposed.* he said, “ must be 
enacted, in its entirety, in order 
to ... restore confidence in our 
economy and in our country." .■ 
When I wrote in March, 1981, 
about the Swearingen letter, and 
the barrage of business advertising 
and lobbying for the Reagan pro- 
gram, I noted that there was “a bit 
of a risk for business” in its an. 

brace of a “supply-side ... theo- 
ry of uncertain validity." • 
“If its promise of abundance 
proves empty, and produces only 
higher unemployment, deficits and 
inflation," I observed, “then die 
adverse reaction could engulf not 
just Reagan and the Republicans 
but the business institutions which 
asserted that 'the future of our na- 
tion’ requires that the program -he 
enacted Hn its entirety.* ** 

Well, a year has passed, and Mr. 
Swearingen — unlike some other 
business executives — is sticking to 
his bet, at least rhetorically. .• -s 
In his latest message to stock- 
holders, Mr. Swearingen says that 
the “tax cuts of 1981 were too Utile 
and too late." but still predicts 
“beneficial results" when Mr. 
Reagan’s foil program for econom- 
ic recovery is pot in place. “Re- 
trenchment and the recession cur- 
rently under way are very unpalat- 
able to many Americans,*’ he 
concedes, “bat the most effective 
medicine is frequently the bit 
teresL Even the bitterest aftertaste 
will fade as economic activity re- 
vives, new jobs are created and m- 
Oation is reduced." 

Mr. Swearingen, like many othfcr 
defenders of the Reagan progr am , 
argues that it is too soon to judge 
its effects, since it began only m 
October. He conveniently over- 
looks the fact that the accelerated 


all why the United states should „„ ~ ~~T looks the fact that the accelerated 

bear fire burden bearable by the Sromf^e mSST! thaFtES depredation provisions, which 


party of the fim part. 

It is Mr. Galbraith's point that 
the United States' presence in Eu- 
rope serves not European purposes 
exclusively (Europe s interests it 
obviously serves), but also those of 
the United States. He demonstrat- 
ed his point theatrically. 


are good people who do not recog- 
nize this, which is why Mr. Gal- 
braith’s message needs to be iterat- 
ed, and reiterated, in voices loud 
and dear, intelligent and discern- 
ing. 

OJ982. ITuhmat Prat Syndicate. 


Iran Is Still Wavering Between Two Worlds 


By J. Michael Kennedy 

T EHRAN — -The son of the rev- 
olution had a question. Until 
that moment, he had been doing 
his job. proselytizing for the Minis- 
try of War Propaganda about 
Iran’s military superiority. Bui 
then Ali Sbqjahoori turned to face 
the bade seat of the American- 
built station wagon. 

“Is it true that John Belushi is 
dead?" he asked. “And what about 
Johnny Carson? Is he still on the 

air?" 

The irony was lost on Mr. Sho- 
janoqri. For him, it was merely 
catching up on the old days, going 
back to a time when he was a dra- 
ma student in Washington, before 
the Iranian Revolution brought 
him home. 

He had not landed so much as a 
bit part since returning to Tehran 
but talked wistfully about starring 
in Iranian soap operas. Until then, 
he would content himself with 
spouting the virtues of the revolu- 
tion. 

“We must all do our part,” he 
said. 

This is a very strange place. 

From the war front near the Ira- 
qi border to the clogged streets of 
Tehran. Iran is a crazy quilt of 
contradictions. This country 
dudes definition, teetering back 
and forth between the post and the 
present. 

It fights a war with modern ma- 
chinery, but counts as its best 
weapon the young men willing to 
dear mine Gelds by running 
through them. 

r 'Great Satan 9 

It desperately needs peace to 
salvage what is left of the economy 
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salvage want is ten or tne economy 
but instead vows to continue the 
campaign against enemies of 
Islam. 

From the beginning of a two- 
week stay, conflicting images over- 
lapped until they became surreal. 

At the Tehran airport, a guard 
glared at the Americans waiting to 
pass through customs while the 
lobby’s sound system played the 
John Philip Sousa march “The 
Washington Post." 

At the Inler-Continental Hotel, 
veteran reporters of the hostage 
crisis and tbeir former long-time 
employees greeted one another 
with open arms amid a lobby filled 
with signs damning America, the 
"Great Satan.” 

On the war front, victorious Ira- 
nian troops screamed “Death to 
America!” as long as there was a 


television camera rolling and a 
mullah to lead the chant. But when 
the cameras and mullahs were 
gone, the troops sidled up and 
talked about the good old days 
they had spent in Tulsa and San 
Antonio and Los Angeles. 

At the airport in the southern 
dry of Ahvaz, a Huey helicopter 
landed and U.S. journalists poured 
out for a meeting with I ranian 
Army commanders. Several Revo- 
lutionary Guards standing nearby 
asked what Americans were doing 
there. 

“We should put a bullet in each 
one of their heads.” said one of the 
guards. 

“No, that is not the Islamic 
way," said another.. 

On a side street in Tehran, heav- 
ily armed Revolutionary Guards 
were selling documents taken from 
the U.S. Embassy during the hos- 
tage crisis. They did not lode 
friendly and did nothing to change 
that impression while the books 


— Letters 

Middle East 

In response to Hussain 
Mohammed Alamily (Letters, 
March 31): If these views are rep- 
resentative of Arab attitudes, it is 
hardly surprising that there has 
been no peace in the Middle East 
for nearly four decades. And what 
chance has peace in the future? 

WILLIAM OAKFIELD. 
Leicester. England. 

Occupied Land 

The Associated Press's front 
page report (IHT, March 31) con- 
cerning Arab protests in Israel 


stated that the PLO was “fighting 
for an independent Palestinian 
state on Israeli-occupied land,’’ 
Does the AP consider that all of 
Israel is occupied Arab land? The 
Palestinian National Convention 
describes Palestine as having the 
boundaries of the old British Man- 
date (Article 2), that “The Estab- 
lishment of the State of Israel is 
illegal” (Article 19) and that “The 
Arab Palestinian people reject all 
solutions which are substitutes for 
the total liberation of Palestine." 
(Article 21). No nation on earth 
can be expected to cooperate with 
people who seek to destroy them. 

SCOTT GORDON. 
West Germany. 


were being bought- But as the 
Americans were leaving, one of the 
guards raced out of the building 
and handed back pan of the pur- 
chase price. 

“You get a discount,” he said. 
“America must know the truth." 

That truth is hard to come by. 
As the days wore on. Iran became 
a series of pictures, each one clear. 
But laid on lop of one another 
they only added to the blur of the 
place. 

The fervently screaming troops 
on the front were juxtaposed with 
the I ranian businessman railing 
about how the revolution has 
played havoc with his business. 

There were thousands in the 
streets, celebrating the third anni- 
versary of the Islamic republic’s 
Consutution. But there also were 
people who, looking furtively in 
each direction, begged for help in 
getting a visa to leave the country. 
A man in an elevator said that he 
bad paid $25,000 that morning in 
hopes of obtaining ope. 

“Trying to get a visa is a nation- 
al pastime." a diplomat said. 

There was a scene at the airport 
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in which a deck of cards was torn 
up after it was found in a luggage 
check. But there was also the story 
of how, for six weeks a year, a 
medicinal alcohol factory switches 
gears and produces vodka. To ob- 
tain a bottle, you call a certain 
telephone number and ask for a 
pizza. 

The overall impression is that 
Iran is hurting. Its oil production 
is down and factories crippled by 
mismanagement. Food is m short 
supply and even finding a wedge 
of cheese is difficult 

Precious Dollars 

Iranians hoard dollars against 
the tough times ahead. And at the 
same time, the I ranian government 
tries to stop the flow of undeclared 
U.S. currency into the country be- 
cause. on the black market the 
dollar will bring three to four times 
its official value. 

Storekeepers quote the prices of 
their goods in Iranian rials bnt 
they cut the price by at least half if 
payment is made in dollars. 

The famous Persian nigs can 
now only be exported by licensed 
agents because they are considered 
a form of negotiable currency and 
another way of getting money out 
of the country. 

The scenes go on. A search for 
images of warmth produces only 
scenes of quiet desperation or, at 
best, rationalization. 

“At least with the new govern- 
ment, you know where you stand," 
a young woman said. “Before, this 
was a very crazy place, with every- 
one trying to outdo one another. 
But now you know what you are 
supposed to do, like wearing a 
scarf when yew go into a public 
building. Things are harder to get, 
so you appreciate them more." 

The Iranian government invited 
journalists into the country to 
prove it bad recently won back ter- 
ritory in its war with Iraq, that 
many Iraqis had been captured 
and killed and that many rank; 
had been captured or destroyed. 
All of that is true. But it is also 
true that Iran may have little else 
to brag about 

One day, the fighting will stop. 
That will be the nm* to take an- 
other look at Iran. That there will 
be no excuse for the food lines and 
gas shortages, the mismanagement 
and black market. 

Iran did not start the war with 
Iraq, But it may well be that Iran 
cannot afford to slop it. 

J. Michael Kennedy, correspond- 
ent for the Los Angeles Times In 
Beirut, has been on assignment in 
Iran. 


were the biggest of many boam to 
business, were retroactive to die 
stan of 1981. 

Nor does he dwell on the fact 
that hi* own company is stalling 
on the capital inv est m ent ihm the 
Reagan program was designed to 
stimulate. While Standard of Indi- 
ana increased its capital and explo- 
ration expenditures by SI biffiem, 
or 25 percent, from 1980 to 1981, it 
is not budgeting a nickel’s increase 
in the first full year of the Reagan 
era. A company spokesman says 
the freeze is taking place became 
of the recesaon and says it may be 
changed “when things • turn 
around." 

Mr. Swearingpn falls in the mid- 
dle of the business spectrum. He is 
not as much of a cbeericaderas 
Richard L. Lesher, the president of 
the Chamber of Co m merce of die 
United States. When unemploy- 
ment hh its postwar high recently, 
Mr. Lesher said that “the econom- 
ic news is getting better and it will 
continue to get better every week 
for at least the next two years." ' 
But neither has Mr. Swearingen 
joined the leaders of the Business 
Roundtable, or the bankers, die re- 
altors, the homebuilders, the sav- 
ings and loan executives or even 
the officials at Mobil 03, all df 
whom have called on the president 
for a “mid-course correction" to 
boost revenues, stow the defense 
buildup and reduce the deficit. 

Mr. Swearingen is telling his 
stockholders to stick with the pres- 
ident, while delaying what a Stan- 
dard spokesman says would nor- 
mally have been about a Ifrper- 
cent increase in capital spending. : 

Is that, good enough? . . 
The best answer may have come 
from Treasury Secretary Donald 
T. Regan in a speech called “-Re- 
sponsibility and Capitalism." 

The first responsibility of any 
capitalist is to himself," Mr. Regan 
said, “to make a good product and 
earn a fair profit” Considering 
that his audience was gathered in 
Philadelphia’s Union Lea gue Chib, 
they probably did not need persua- 
sion on that point 
“We have given you the tools,* 
Mr. Regan continued. “Now we 
ask you to put them to work. We 
did not confuse Oct 1, 1981, with 
the mfltenninm ... At a tune 
when inventories were hi g h and 
plant utilization relatively low, it 
would have been unrealistic to an- 
ticipate an fanmediaw; surge of visi- 
ble investment" 

But Mr. Regan said that “verbal 
assurances of long-range invest- 
ment are not enough.” Voters who 
watched business move with light- 
ning speed to take advantage of 
the tax-credh-leasing provisions at 
the 1981 tax bill will measure that 
Speed, he said, against the caution 
with which business is making its 
long-term investment commit- 
ments. 

The fact is that business bought 
in on the Reagan program in 1981, 
and business cannot bail out in 
1982 without getting hurt. Either 
this program works, or the Swear- 
ingens and Leshers of tins world 
are going to have some difficult 
letters and speeches to write. 

0/982; The Wetimgpm Post. 
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Meat Loaf 


Bv Michael Zwerin 


P iUS — The name did not come wiib 
she 


_ show business. Other kids tagged the Tat 
kid on the block “Meat Loaf' hack in Dallas 
and it stuck. He was “M.L” to his mother. 
“Just call me Meat: everybody calls me 
Meat, it's onlv a name, like James." 

Meju now’ 33. is one of those acts who 
slave in the golden mines of rock for a dec* 
ade without 'busting out. First they are no- 
ticed as sidemen (he used to be lead singer 
with Ted Nugent). Other musicians listen to 
them, they influence u few. they are worth 
the occasional half page in Rolling Stone 
magazine, they make records that sell okay 
}but not platinum or even gold. Their income 
may be quire respectable by bourgeois stand- 
• .ards. but it's more than a'mattcr of money. 
'Unsusuined momentum and unrealized po- 
tential are frustrating. 

There’s always hope. Bob Seger was some- 
thing like Meat until he finally came up with 
® No. 1 album two years ago. In the mean- 


Going for the Heart and Soul 

going through the same thing that k 
Jams Joplin and Juni Hendrix. In < 
words, for a little while I died.- 1 didn't di 



that killed 
other 

words, for a little while I died.- 1 didn't die for 
good because there was something in me 
stopping me, but it was close 1 know the 
feeling. I knew those people. My wife was 
real tight with Janis. I know the feeling John 
Belushi had, I knew that man well. I know 
where those people came from and why they 
hid behind certain things, and I hid behind 
the same things for eight weeks." 

After he emerged, he made a second album 
called “Dead Ringer" (CBS) last year, break- 
neck straight-ahead hard rock, bulldozing its 
way to gut level with heavyweight conviction. 
Sales could have been better. The problem is 
Meat's got to be seen u> be believed. He 
needs a live audience like a cow needs grass. 
Soul-taking is difficult when you cannot look 
the owners in the eyes. 


A Cut Above Normal 

Meat's a cut above the normal live rock 


Martin Aday, alias Meat Loaf. 


lacks in volume. 


up 


Stamping for More 

Meat broke them up in Paris on Saturday 
night They were dancing in the aisles. Lit 
cigarette lighters were in (he air in tribute 
and they were stamping the floor for more. 

Backstage afterwards be had a bulging 
smile: "1 want Lheir souls. You see. I don't 
call this rock 'a' roll. I call it heart and souL 
Some audiences are witting to give you their 
souls. And 1 want all of them. Not that I’ll 
keep them. I give them back when it’s over. 

—You don’t get the chance very often to rise 
above consistency to the magic department. I 
got them in Stockholm a couple of weeks ago 
and 1 got them here." 

Meat's hook is being fat. It’s what sets him 
apart up front. There hasn't been a 300- 
pound rock star since Mama Cass. Like 
many fat people, he has a natural and easy 
sort of generosity that projects both physical- 
ly and vocally. You can really belt with a 
belly like that. He may not bc able to jump 
around like Mick Jagger but be can shout 
and laugh and run. surprisingly agile in fact. 


like a bat out of hefl — the name of his first 
album. 

This album, with its hit “Paradise by the 
Dashboard Light," was released in 1978 and 
enjoyed a certain succes d'esiime but the 
tracks were considered too long to be com- 
mercial and Meal personally “too fat to be 
sexy." 

He had been in a 1969 production of 
“Hair" and played roles off and off-off 
Broadway with the La Mama company and 
Joseph Popp's Public Theater. So it was natu- 
ral for him to act in movies after “Bat Out of 
HeU.” He played the roadie in “The Roadie" 
and a lobotomized rock star in “The Rocky 
Horror Picture Show " 

Phonographic*]]}-, however, there was si- 
lence. Meat wouldn't exactly call it a block, 
but the muse deserted him. "I locked myself 
alone in a room in the Mayflower Hotel in 
New York for eight weeks. I had friends of 
min e and crew down the ball and I’d call 
them from time to time and they’d bring me 
stuff. Guys I played baseball with, they'd call 
me up and say ‘We got girls, can we come 
over?* But I didn't come out. 

“You know what that was? That was me 


act At one point in Paris he stood up there 
leaning forward, arms raised, fists clenched, 
screaming like a caged ape. Accompanied by 
the hum of overloaded amps, a kicking back- 
beat on the drums, scorching guitar chords 
A ri d a bass drone, be seemed to be telling the 
people; "Look how wired you got me.” Then 
he somersaulted out to the wings (to a ring- 
ing cheer) and returned carrying his 7-year- 
old daughter on his shoulders. Finally he 
eased down into the audience, disappeared 
for a minute and was washed up back on 
stage like a helpless, friendly whale. 

In his dressing room he was asked if he 
carries on like that all the time. “Only when 1 
want blood," he answered. Then photogra- 
phers swarmed and. stretching the seams of 
his jogging outfit, be traipsed into better light 


to make sure they could get all of him. 

pban 


ally. “This is the 


is me," he roared triumpt 
real Meat" 

It seemed the time to ask: “If this is the 
real you what's your real name?" 

“Marvin. Marvin Aday. It's Irish. They 
lost the ‘O’ when they got to Tennessee.” 


Tour schedule in Great Britain: Brighton. 
April 20. 21: Birmingham, April 23. 24; Lon- 
don. April 26. 27. 29. 30; Edinburgh. May 2. 
3; Belfast, May 5. 6. 
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Knoxville Pushes World’s Fair With Energy 
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By Steve Holland 

United Press International 

NOXVILLE Term. — There is a tiny slab of the Great Wail of 
,-pi’s King Tut 23 nations but no Russian 


K. China, a glimpse of Egypi 

exhibit It is Knoxville, not Paris or New York, and it's called a World’s 


Fair even though some say that may be stretching it 
“You've got to be there" is the advertising theme, and an estimated 1 1 
million will do just that to see the most cussed and discussed project in 
East Tennessee since citizens had to choose sides in the Civil War. 

The 19S2 World’s Fair opens May 1 in Knoxville — a monument to a 


Towering above (he fair site is the centerpiece of the exposition, the 

rich looks like an donga 


group of local shakers and movers, their high-powered political friends 
tv of the federal government at a time when bel t- tighten - 


qpd the generosity 
ing is the latest Washington fad. President Reagan has agreed to preside 


aft"the grand opening — a gesture seen by some at least partly as a favor 
to- Senate Majority Leader Hoi 


5 5- million. 266-foot-high Sunsphere, which looks like an elongated goli 
tee with a gaudy, gilded golf ball on top. It will have a hamburger parlor 
at the bottom and for $2 an elevator will take you to the top at 350 feet a 
minute. A show on board by an oD company (ailed “Journey to the Sun" 
nil! give riders hot and cold and light and dark sensations. 

The structure is divided into live floors. The first is an observation 
deck, the second has a kitchen and a private VIP lounge with maximum 
security. On the third and fourth floors is a “very fine" restaurant and 
the fifth floor has another observation deck. 


toward Baker, a Tennessean. 

In China the Great Wall is 1.500 miles long, but the Chinese brought 
only a 15-by- 15-inch slab of it perhaps a symbol of the smallness of this 
World's Fair, the first in rhe southeastern United States. 

Nonetheless, the promoters have lined up exhibits from 23 countries. 
22 companies and an entertainment package ranging from a Dolly Par- 


The fair's biggest backer has been theU.S. government, which chipped 


aty o 

million bond issue riding on the fair and the state of Tennessee has 
added S3 million. 

National exhibits at the fair will represent each country’s contribution 
to the world of energy and examples of their past.. ■ 
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Wann immer Sie 
einen Wagen bei Europcar 
mieten. Sie freffen auf Men- 
schen. denen die Arbeit Spass 
maeftt Menschen, die sich 
in' fhrem Metier auskennen. 
pie eine Organisation hinter 
sieft wissen. auf die Verlass ist. 
Genauso wie auf die Quaiitat 
dec Wagen. die Sie Jhnen zur 
Verfugung stellen. Diese Freude 
am Umgang mit Menschen. die 
stets freundliche und fach- 
kundige Beratung ist unser Prinzip 



europcar 

autovermietung 



1st das. was den Europcar 
Super Service ausmacht. Er 
steht Ihnen uberall zur Ver- 
fugung, in ganz Europa, in 
Afrika und im Mittleren 
Osfen. Und als "National 
Car Rental" in den U.S.A., in 
Sudamerika und im pozifi- 
schen Raum. Fur Buchungen 
brauchen Sie nur Ihr Reise- 
buro, die nachste Europear- 
Station Oder die Europcar-Reser- 
vierungszentrale in Munchen 
anzurufen (089/3282.92). 


Coming to Terms With the Petit Pruneau 


I 


N 1 1TH -century France. 1 dis- 
cover with surprise, women 
used to begin the day by repeating. 
"Un petit pruneau de Tours" (a li t- 
tle prune from Tours), a magic 
charm designed to keep the mouth 
small and pretty. I bad always 
thought this an English idiosyncra- 
sy, enshrined in the advice of Mrs. 
General in “Little Dorm": “Fa- 
ther is rather vulgar, ray dear. The 
word Papa, besides, gives a pretty 
form to the lips. Papa, potatoes, 
poultry, prunes and prisms, are all 
very good words for the lips, espe- 
cially prunes and prisms." 

Possibly the bilingual nature of 
this useful formula, if it went back 
far enough, resulted from the mar- 


WAVERLEY ROOT 


ton concert to a pro football game between the Pittsburgh Steelers and 
New England Patriots. 

Energy is the theme. Knoxville is the home of the nation's largest 
utility, the Tennessee Valley Authority, and 20 miles away at Oak Ridge 
the fuel for atomic bombs was developed. 


riage of Eleanor of Aquitaine to 
Henry II of England. She may 
have brought it along as a minor 
part of her dowry, of which the 
major part, of course, was Aqcri- 
laine itself, which includes some of 
the best prune-producing country 
in France: French prunes are 
among the best in the world. 

Throughout their history the 
French have regarded prunes with 
an enthusiasm that would have 
been quite incomprehensible to me 
in my childhood, when, in unanim- 
inous accord with my brothers and 
sisters. I regarded with resignation, 
if not hostility, the appearance of 
stewed prunes on the breakfast 
table. They were good for us. we 
were told, and no doubt they were. 
But after 1 reached the age when I 
could deride for myself what I was 
going to eat, it never occurred to 
me to order prunes. 

Not until I was well into adult- 
hood did I find myself eating them 
again: I discovered to my surprise 
that prunes can be delicious. At 
the time, 1 attributed this gap be- 
tween opinions past and present to 
the uneducated state of juvenile 
taste buds, but it occurs to toe now 
that my conversion to the prune 
happened in France. Do I dare 
carry lese-majeste to the point of 
wondering whether the Larousse 
gastronomic encyclopedia may not 
be right when il remarks, condes- 
cendingly. "Excellent California 
prunes are found on our markets 
nowadays: however, their flesh is 
less subtle than that of French 
prunes.”? 

Tradhional Genius 


existence, like white-on-white 
palming: but while you can’t see 
the picture in white-on-white 
painting, you can certainly taste 
the prunes, richly, in pruneoux 
fourres — more often called prunes 
fourrees. illogicalJy, since pruneau 
rwwins prunes and prunes means 
plums. 

The other reason French prunes 
may indeed be superior is that the 
French had a head start. The an- 
cient Gauls were practicing the art 
of drying plums at a time when the 
best the Romans could do was 
pickle them. The Gauls were prob- 
ably incited to develop this skill by 
the fact that plums spoil quickly 
and were not easy to keep un- 
preserved for more than a few days 
in pre-refrigeration times. 

D uring the Middle Ages the 

consumption of prunes was con- 
siderable because they were suit- 
able fast-day food in an era when 
fast days were frequent. There was 
no prohibition against eating fresh 
fruit, but perhaps the concentrated 
sweetness of prunes compensated 
for the absence of energy-stimulat- 
ing foods other than sugar; or per- 
haps dried rather than fresh fruit 
seemed vaguely in harmony with 
the sacrificial aspect of fasting. 

Tasting Delayed 

The sacrifice could not have 
been felt as very grievous; French 
history offers many examples of 


Monsieur, the courtesy title tradi- 
tionally bestowed on the oldest 
brother of a king of France, could 
never get his fill of brigades; as a 
result they changed names, becom- 
ing known popularly as Monsieur 
prunes. By the rime of Louis XIV 
the taste in prunes had shifted to 
those of Tours, but Madame de 
Sevigne wrote her daughter not to 
forget to lay in a stock of moyeux, 
candied prunes from Dijon, of 
which her husband was fond. 

The two most reputed centers of 
prone production in France are 
Tours and Ages, though some 
other localities accuse diem of 
usurping reputations that do not 
belong to them; the prone is a slip- 
pery customer. Brigades prunes 
come largely from Digne, Tours 
prunes are claimed by Ligueil, and 
Agen prunes are grown almost eve- 
rywhere in the neighborhood ex- 


far nursery Stock It supports it . 
reputation, deserved or not, by 
such devices as rewarding the win- 
ning jockey in the Grand Prig 
d'Angouleme with his weight in 
Agen prunes. 

The name prune tTAgen (not, il- 
logjcally again, pruneau tTAgen) 
may have slipped all the more easi- 
ly Into the public consciousness 
because of its closeness in sound to 
prune tTente, the name purists give 
this prune. It means a grafted 
fruit; the plums from which Agen 
prunes are made are grown . on 
scions from young trees grafted 
onto mature ones. They are purple^ 
of medium size, ripen in Septefi^-. 
ber, and are dried m the sun or 
ovens — sometimes first in the sun' 
and then finished in ovens. . 

Strictly speaking/ a pnmeis a 
plum that has been dried whole, 
stone and all, but popular usage 
r dried plum. - 


le prunes of Tours were al- 
ready famous in the 16th century; 
street criers in Paris hawked them 
by name and cited their price in 
Tours currency {every large city 
had its own money in those days). 
Tours claims to have had them for 
a long time; legend has it that in 
the fourth century Sl Martin 
brought (o the region the kind of 
plum from which Tours prunes are 
made. It is the gras damas, the big 
damson, which is grown in the im- 
mediate surroundings of Tours; 


applies it to any dried pi. . 

The brigade is 'dried whole; if 


pitted, peeled and flattened,- it be- 
comes in trade parlance a 'pistole, a 
word used by dealers. . many of 
whom would be at a loss' to tell 
you what the term 'means:' it goes 
back to medieval times, when the 
shape .and size of the stoqeless, 
flattened prone recalled the com- 
mon coin of the tunes, the. pistole,.. 

Most plums can be dned, but 
not all with equal success. High 
sugar content and Grin flesh are 
what make superior and long- , 
ss. The A 


the favor prunes enjoyed in high t ignt-ii bases its claim on thepetit keeping prunes. The Agen type of 
made damas, , the little damson. (“Dam- plum is excellent for this, and has 


The brignole, a prune : 


from a purple plum named for the 
Provencal city of Brigades, was 
extremely popular during the Re- 
naissance. Blois, site of the 
ch&teau of the Orleans family, 
then install ed on the throne of 
France, had a specialty of candied 
brignoles, but its royal inhabitants 
preferred them untreated, except 
for the drying. 

The courtiers of Francois I 
sought bis favor by making him 
presents of brignoles, gift-packed 
in attractive little wickerwork 

baskets. On Dec. 25, 1588, Henry 
of Lorraine, third duke of Guise,- 
had some of these prunes brought 
to his apartment in the chateau 
but never got around to tasting 
them, for at that moment Henri III 
summoned him to the royal pres- 
ence for the purpose of having him 
assassinated. 

Gaston d’Orleans. who as 
brother of Louis Xm was called 


son" comes from Damas- 
cus, considered to have been the 
place of origin -of this type of 
plum). 

Shipped From Bordeaux 

In the Agen region it is claimed 
that the monks of the Abbey of 
Qairac invented the drying of 
plums, thus jUmissing ungrateful- 
ly the achievement of the ancient 
Gauls. VUleneuve-sur-Lot, Mar- 
mande, Tonneins, Valleres and 
some other places as well supply 
the prunes for which Agen rakes 
the credit — except in England, 
where they are called, with even 
greater inaccuracy, Bordeaux 
prunes, because that is the port 
from which they were shipped. 

Perhaps Agen does not grow the 
plums that provide its prunes, but 
it does process some of them, and 
it is the shipping center for the 
of the wbc 


consequently been planted in 
man y parts of the world, some- 
times under the name of black Ed-, 
ropean plum, even as far awijy as 
Australia. . .’-.r..’ l 

This is the plum: grown on' the . 
U.S. Pacific Coast, which produces ! 
virtually all the prunes of the Unit- 
ed States, 90 percent of them id ‘ 
California. In this state, prunes are : 
usually sun-dried, the process' that 
brings' out the most flavor but not ’ 
all localities are. blessed wifli - 
enough dependable sun to permit ■ 
this. Oregon and Washington are • 
more accustomed to artificial hat 


In French popular parlance. 



produce 


iole region and 


might 

buckshot") or a plug of 
tobacco. A person with a very dart 
complexion is un pruneau relavefa j 
re-washed prune. . ^ ; 

CJ9S2 tVaveriev Root V ' j ' 


The quality of French prunes 
probably depends on one or two 
things, if not both. The fust would 
be the traditional French genius 
for perfecting and refining any 
food they bare accepted. The most 
esteemed form of prunes in France 
are probably pruneoux fourres, 
stuffed prunes. Before I tasted 
them 1 bad always wondered what 
they were stuffed with and after 1 
bad tasted them I was stiD wonder- 
ing. It turned out that they are 
stuffed with the pulp of other 
prunes. This sounds like a refine- 
ment that could refine itself out of 


On die Arts Agenda. 


LYONS — 1h Houston MUt making Rs 
fir* Eu r opo l tow, wB flivo MW porfor- 
rtxnco* of “Gnoto” at the Auditorium Mau- 
rioo Ravoi from April 23 through 29 at part 
of to wesson of Iho Mason do la Dm. Tho 
CoralS and Nn«t di u iuoB ny hy w2l bo 
■tagod b y Bon Sto vo n oon. the company's *- 
•actor, end Iho Oseh oi l m do Lyon w® bo 
conducted by J uim Stator. 


an tho Gfraudoinc play, «fl bo stagod by 
Jocot-Oaodo M, wUh sols and artiMnei by 
Andro Acqoart. HHnhm YmJd wM conduct 
I by Mtris-Ch 


Congros at a contort of tho Mom> Cwto J>hB- 
harmanic Ordiostru, with Hon old woo-™— ; 


* * * 

PARS — “Oodtno,'* a now opora by Iho 
r tond t nmynt oi Dniiol Lomr, wS bo g hso 
its wotfif fmid oio at tho Thscrtra das 
Q t a mp i B yooo i Apr* 26, In a n ioi farti o n by 
tho Paris Opera. Tho ttooo ocf work, bawd 


MU pat with Hafia THazan, Denis* Schar- 
tay, PhiSppo RouBon, Osrisftan toon. Jaan- 
Pl Jq s p o Courtb, P or wid Dumont and Hobart 
D um a fat other prsndpaf robs. Inter patfor- 
numcos wo scheduled for April 2S, 30, May 
4,8, 12 and 17. 

* * * 

MONTE CARLO — Iho Vlofci Concerto by 
Iho Aiuoiicon composer GercM Phan, which 
won to Pm sea Piano of Monaco prize for 
mariad eocnpooMoa in 1980, wB be gmn 
its worid premiere Aprfl 15 at Use Cardie de 


EUROPEAN TOUR — Hie Mente Carlo Mb] 
hwnwaic ORhostra wM aurice a 21^onatl 
tow of SwAzetfaod cent fiast aid Wtof Ger- 
many tram May 3 to 28 wider Rs music 4 
roctor, Lawrence Fotfer. Iho tow bo^os May' 
3 m Bam, followed by Cenews May 4, too-, 
tons May 6 retd Zurich May 7. Beginotag' 
May 9 in Nwendsor g , to mchoolrw wB ghto! 
14 concerts in West Germany before winding 
up toe tow wBh o concert oi Dresden May 24 : 
and two in (ebwg May 27 mi 28. . ' 1 
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published b y International Business Development 
with the International Herald Tribune 


Now in the 1982 up-dated edition. 192 pages of indispensable 
information in English on a selection of 74 of the most important 
French companies, as well as basic facts on other major firms. 
Includes information on the French economy and major sectors of 
activity, an introduction to the Paris Bourse, and a vital bilingual 
dictionary of French financial terms. 

Each profile includes detailed information on: head office, 
management, major activities, number of employees, sales breakdown, 
company background, major known shareholders, principal French 
subsidiaries and holdings, foreign holdings and activities, key 1976- 
1980 financial information, important developments and 1981-1982 
highlights and trends. 

Indispensable for corporate, government and banking executives, 
institutional investors and other decision-makers who should be more 
fully informed on major French companies. 

FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 
business and financial leaders in the United Slates. Japan and the 
Middle EasL 

Other interested parties may purchase the Handbook in Europe at 
$38 per copy, including postage. Five or more copies may be ordered 
at a 30% reduction. Outside of Europe, please add postal charges for 
each book ordered: Middle East $4; Asia $7.' North and South 
America $7. 


r 


i 
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Mall coupon with vour check for S38 (plus postage where- applicable) to the order 
of International Efcrald Tribune to: 

International Herald Tribune, French Company Handbook 
181 avenue Charles-de-GauUe, 92521 Neuitty Ledex, France. 


Please send me 


Enclosed is payment of 

PLEASE PRINT 
Name 


copy(ies) of French Company Handbook. 
including postal charges. 


Company 


Title 


AEROSPATIALE - ALSTHOM- 
ATLANTIQlfE - AlfXIUAJRK 
D EIYTREPRISES - AVIONS MARCEL 
DASSAULT - BRECUET AVIATION - 
BASQUE RATIONALE DE PARIS - 
BANQUE DE NEUTTJZEU 
SCHLUMBERGER. MALLET - 
BEG KIN-SAY - BONG HA IN . 
BOITYCUES . BSN-CERVAI5 
DANONE - CAMPENON BERNARD - 
CARRE FOUR . charbonnages de 
FRANCE - CHARGEintS REUNIS • 

CU HONEYWELL BULL - CJT 
ALCATEL CLUB MEDITERRANEE - 
COLAS - COMPAGNIE DE FIVES- 
LILLE . COMPAGNIE FRANC A1SE 
DES PETROLES - COMPAGNIE 
GENERA LE D'ELECT R1CITE - 
COMPAGNIE GENERA LE DES EAUX 

- COMPAGNIE LA HEN IN - 

I IQMPTOIRS MOD ERNES - CREDIT 
ACRICOLE - CREDIT COMMERCIAL 
DE FRANCE - CREUSOT-LOIRE - 
DOIXFUS-MIEG - DUMEZ - 
ELEOTRIOTE DE FRANCE ■ ELF 
AQUITAINE - EUROMARCHE . 
FOUGEROLLE - GENERALE BISCUIT 

- GRANDS TRAVAUX DE 
MARSEILLE - CROUPE DES 
ASSURANCES NATION ALES - 
CROUPE VTCTOIRE . TMETAL . 
LAFARGE C.OPPEE - LEGRAND - 

L OREAL ■ LYONN AISE DES EAUX - 
MAISONS PHOENIX . MATRA ■ 
MERLIN GERIN ■ MICHEUN - 
MOET-HENNESSY - PECHINEY 
UG1NE-KUHLMANN - PERNOD 
R1CARD - PEUGEOT . POCLALY - 
POL1ET - LA REDOITE - RHONE- 
POULENC - ROUSSEL-UCLAF . 
5AINT-GOBAJN • SANOFI * 
SCHNEIDER - SCREC - SEITA - SKIS 
ROSSICNOL . SNECMA . SOdETE 
GENERALE - SOCIETE GENERALE ' 
D LNTREPKIf.es - SOMMER 
ALUBERT - SPIE-BATIGNOLLES - - 
TELEMECANWUE ■ THOMSON. 
BRANDT - THOMSON-CSF - TRT ■ 
UNION DES ASSURANCES DE PARIS 

- USINGR - VALEO . VALLOUREC • 


Address 


| Gty/Cnumry | 
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Signs of Recovery Despite Stagnation 


By Andrew Hargrave 


Special to the 1ST \ 

H ANNOVER— (Wof the first postwar man- 
ifestations of a TcsozBcnt West Goman in- 
dustry was. the Hannover Far. Today, while only 
one of many -exhibitions. in the federal republic 
bringing together buyers and sellers of the world, 
it remains a leader in terms of size, general spread 
and as a venne far the exchange of ideas and prod- 
ucts. • ■ ./•.■■ 

- The 1982 Hannover Pari, starting, an April 21, 
covers 10 specialist* exhibitions w ithin the same 
470,000 square metjera ".of net exhibition area in . 
ground stretching to over L2 million square me- 
ters. , • .r i .... -. .• t 
The hugest number of exhibitors appear in the 
decriical/electromcs sector rr*' '"1,700,. indudmg 
480 foreign ferns. Within this sector, 590 concern 
energy ■ and- power- units, 40Q lighting, and 220 
measuring, testing and controlling instruments 
and automation. Electronics arealso an important 
feature of the next largest sector, office and infor- 
mation technology, wife 1,015 exhibitions. ■ 

A further 315 companies take part in the energy 
exhibition, 418 in factory equipment and 421 m 
transport and conveying. Companenfsof allkmds . 
attracted 620’cdnbitors, plant and machmeiy 173, 
and researchand technology 170. ‘ 

Technology, whrih has been tbe haDmark of the 
Hannover Farr for some time, is again pr omine nt 



Hannover-Messe 
Hannover Fair 
Foire de Hanovre 
Fiera di Hannover 


in all the industrial sectors. For example, in Ce- 
. BIT, the office and information technology exM-. 
Ktion, there are 160 new exhibitors, iochiHtn g 60 
. from the United States alone. . If one includes com- 
.panies represented in West Germany, the Ameri- 
cans and Japanese each equal the numbers of 
West Goman exhibitors. 

. “Sensible energy nseT is the slogan in the energy 
area, dealing with, many facets of this for West 
Germany especially vital technology, from prima- 
ry energy tdheal recovery. 

Research and technology wfl] reflect theories 
and results from universities, private and state re- 
search. and development institutes, ministries, 
companies, trade associations as well as innova- 
tion and technological consultancies. 

Around 500,000 visitors from about 100 coun- 
tries are esqrected at the fair, a number that has 
been fairly consistent for several yearn. 


B ONN — If it were purely a 
question of economic indica- 
tors. people of the Federal Repub- 
lic of Germany could look forward 
to a period of economic and in- 
vestment growth, balance of pay- 
ments surpluses, low rates of infla- 
tion and a continuing strong cur- 
rency. Only chronic unemploy- 
ment r emains a source of anxiety, 
partly because of the sudden spurt 
m the expansion of the labor mar- 
ket, which is Hkdy to persist for 
most of this decade. 

Then why is the public mood so 
pessimistic? Why should an opin- 
ion poll report that 68 percent of 
the people are anxious about the 
future as they enter 1982, a higher 
proportion than at any time since 
the war except in the imnwiiate 
aftermath of the first oQ shock? 

Karl Otto Poehl, president of the 
Bundesbank (the West German 
central bank), ascribed this mood 
in a recent article to a “fading of 
confidence in continued economic 
growth and in the controllability 
of economic processes over trie 
past few years.* 

The “gloom and doom" atmos- 
phere has also been deepened by 
political scandals and uncertainty: 
allegations, so far unproven, about 
leading ministers, past and pres- 
ent, to have been involved in the 
diversion of funds to their parties 
(all three main parties) in return 
for tax concessions; of top trade 
union officials using the big trade 
union-sponsored budding corpora- 
tion Ncue Hdmat to line their own 
pockets; and signs, confirmed in 
recent local elections, that the coa- 
lition government may not reach 
the end of its foil tom, winch is 
due to expire in October, 1984. 


Economic Forecasts for 1982-86 (changes in %) 



1981* 4 

WIB* 

• **# _ 

DB** 

1982 — 
WLB 

DB 

1983 — 
WLB 

DB 

1984 — 
WLB 

DB 

1985 — 
WLB 

DB 

1986 — 
WLB 

DB 

GDP 

-0.3 

-0.3 

1.5 

1.5 

3.0 

3.5 

4.5 

2.5 

2.5 

1.5 

1.0 

2.5 

Private cons. 

-1.1 

-1.1 

1.0 

0 

2.0 

1.5 

3.5 

2.0 

2.5 

1.5 

1.0 

1.0 

State consump. 

2.1 

1.9 

1.0 

1.5 

1.5 

2.0 

2.0 

2.0 

2.0 

2.0 

2.0 

2.0 

Capital invest. 

-3.3 

-2.9 

-2.7 

-3.0 

4.0 

5.3 

7.2 

3.0 

4.6 

2.0 

1.5 

3.0 

Equipment 

-3.2 

-2.4 

-i:o 

-2.0 

6.0 

7.0 

10.0 

4.0 

6.0 

3.0 

2.0 

4.0 

Construction 

-3.5 

-3.3 

-4.0 

-4.0 

2.5 

3.0 

5.0 

2.0 

3.5 

1.0 

1.0 

2.0 

Exports 

8.9 

8.5 

6.5 

7.0 

6.0 

5.0 

5.5 

5.0 

4.0 

4.0 

2.5 

5.0 

imports 

2.1 

1.8 

3.0 

4.0 

5.5 

5.0 

7.0 

5.0 

4.5 

3.0 

2.0 

3.0 

Inflation*** 

5.9 


4.9 

— 

3.5 

— 

3.8 

— 

4.6 


4.4 

__ 

Unemployment* * * * 












(million) 

1.27 

— 

1.7 

— 

1.8 

— 

1.65 

— 

1.8 

— 

1.73 

— 


WattokubthaLandcsbank 
Drmdnar Bank 

No ipmdfic i nfl ation rata forecast by Dnudnar Bank It warns though that foreign trade, particularly aB prices, represent "unce rt a inl y 
factors" which may frustrate price stabiBty. 

Again, no specific forecast by Dreader Bank except a warring that, after a peak is reached this year, uneapbyment may not dectine 
ri gri ticaafly in the next lew yearn because of an annual ontiqpated growth of 1SOJOOO in the labor market 
Esti ma t es. 


These include the “drastic reduc- 
tion” in the current-account defi- 


cit, cuts in interest rates, partly 
against the international trend, 
and growing confidence in the 
mark — all of which signal “signif- 
icant progress^ in the federal re- 
publics ability to adjust to the 
changing circumstances of interna- 
tional trade. 


Labor Costs, Productivity and Unit 
Costs in Manufacturing Industry 

Autumn 1981 — West Germany as Comparison Base. 


Hannover Fair in Figures 


No.^exh^Horr. 

- bf wbom from West Germany .= 
from abroad . 

Additional rxrinpanies represented 

Main foreign exhibitors (totals 55 nations) 
. -Mexico .-f ' * . ; '•• ••_ • /. • 

Great Britain 
Svwtzeriand 

. f ’ "-France. • __ •. •• ••■' • 

"Holy : 

- U.S. . 


1982 

1981 

1980 

/ 5,604 

5,269 

5,136 

4,017 

3,829 

3/94 

• 1 ,587 

1,440 

1,342 

515 

869 

546 

) ' • 

180 

1 


170 

172 (39*) 


145 

155 (53*) 


144 

.. 89 (33*) 


133 

151 (32*) 


121 

51 (95*) 



Economic Prospects 

Yet, considering a world reces- 
sion, West Germany’s resilience to 
combat it still commands wide- 
spread attention everywhere, ex- 
act perhaps in West Germany it- 
self. In a recent review of world 
economic prospects, the respected 
British National Institute for Eco- 
nomic and Social Research fore- 
casts that, after last year’s margin- 
al (0.3 percent) decline in the gross 
national product, West Germany 
will, after a small rise (1 3 percent) 
this year, achieve a 3-pereeat in- 
crease next year, higher than trie 
average for Western Europe (2J2 
percent) and of any large industri- 
alized country in tbe world except 


The bank recalls that, whereas 
in the first quarter of 1981 the cur- 
rent-account deficit (10 billion 
DM) readied record heights, it 
was, far the first time since the be- 
ginning of 1979, in surplus in the 
last quarter of the year. In this suc- 


cessful export business the oil pro- 
ducers played a major role, helped 
by .the devaluation of the mark 
against the U.S. dollar, in which 
those countries paid their bills. 

“The view that the German cur- 
rent account will be balanced in 
1982 now seems justified,” the re- 
view noted. 


Country 

Hourly labor 
cost index 

Hourly 

productivity 

index 

Unit labor 
costs index* 

Belgium 

102 

89 

115 

Sweden 

101 

87 

116 

West Germany 

100 

100 

100 

U.S. 

98 

102 

96 

Netherlands 

96 

97 

99 

Italy 

80 

68 

118 

France 

74 

83 

89 

Japan 

65 

78 

83 

U.K. 

57 

50 

114 

Spain 

50 

47 

106 


tiddtiaeoi CQMpotoes.PI//une rwkrt 
. M mj dco fafc w Ofutrcm (JPei) as a 


hr such comp a nies 
srfner country.” 


tar 1902 hot yet omBaUe. 


The Bundesbank, in its Febru- 
ary review of tbe West German 
economy, while acknowledging 
stagnant production and rising un- 
employment (it averaged 1.9 mil- 
lion in the first quarter of this year, 
about 50 percent np on the first 
quarter in 1981), listed a number 
of welcome rigns toward recovery. 


There are farther encouraging 
signs. The annual inflation rate, 
which was approaching 7 percent 
last autumn (high by West Ger- 
man standards), took a dive in the 
early months of this year. In the 
November-Januaxy quarter, the 
annual rate was only 5 percent 
compared with 7-5 percent in the 
previous quarter. 


Column 2 divided by cokxnn 3. 


rise compared with the same 
month last year. 

Exports, which last year rose by 
well over 65 percent and which 


saved many a major concern from 
crippling fosses now seem stabi- 


Manufacturing output, too, is 
begmning to rise. The bank's 
March issue recorded a 1 5-percent 
increase in January, compared 


with the average of previous 
mmithc and an almost £ percent 


crippling fosses now seem stabi- 
lized at the high levd previously 
aebievesd. 

There are worrying aspects of 
this otherwise favorable picture as 
weU. Export deliveries are now 
outpacing new orders, and while 
the metal and electrical industries 
are significantly increasing their 


order books, other mainstays of 
tbe country’s export effort such as 
engineering and chemicals are 
showing signs oT falling behind. 

As to medium-term growth 
prospects, two erf West Germany’s 
leading banks — the Westdeutsche 
landesbank-Girozentrale and the 
Dresdner Bank — published fore- 
casts (differing only in detail) dur- 
ing the past few weeks pointing to 
a somewhat uneven, but generally 
upward trend over the next five 
years: Westdeutsche Landesbank 


expects German industry to main- 
tarn a growth rate similar to that of 
the GNP over the period in ques- 


the GNP over the period in ques- 
tion. 

Some of the previous difficul- 
ties, such as overvalued currency, 
are not likely to occur again. This 
should benefit export-oriented in- 
dustries including such major cur- 
rency earners as engineering, 
electricals, chemicals and motor 
vehicles. 

There should also be a strong 
(Continued on Page 14S) 


A Global Downtrend 


Bjf David A. Brown 


T^RANKFURT — Fueled by export earnings and stronger demand at 
JU home. West Germany’s automakers have managed to level out from 


X home. West Gennany*& automakers have managed to level out from 
a slide that b^an in 1979. AI year’s end^despire an economic slump that 
led to overall global jprodnetiod drops, Getmariy strengthened its posi- 
tion as the wood’s tiurd-largest auto producing nation behind Japan and 
the-United States. _ . ' . . 

West German mantrfacturers increased their overall output in the last 

£ a feat- that none of the other top eight manufacturers, including 
, were able to match. Eariy indications suggest that the trend win 
production -m -the first two-months erf 1982 jumped by 16 percent - 
over the corresponding period last year. 

By far the largest jpmpsm demand have been recorded in the smaller 
meefinm-range cm market — those cars with engines sized between 1500- 
2OO0c& These account for nearly half the total German output. The 
proportion of cars sold that are above that size has remained stable, 
while sales of those Mow the 1500-cc marie have dropped. 

Domestic autos are faring better among German buyers than import- 
ed models. But higher prices and.poor economic .ebumtioris have taken 
their toll, leaving a. drop: in new registrations. 



7Se Mercedes-Benz S-Qass, incorporating a new energy concept and aerodynamic shape. 


Volkswagen design undergoing wind-tunnel tests before final shape is determined 


Registrations Drop 

Despite the 4-peroent drop in registrations, there has been an improve- 
koi for Goman unices m the home market. For the first time in four 


years,' the foreign share of that market has gone down. Foreign sales 
dumped 8 percent when compared to Last years' levels. 

- Automakers compensated for drpps'in registration by a boost in sales 
abroad. Audi-NSU is a case in pomt:.despite 29-peroeau lower sales at 
hone; growth for the year reached 9 percent. Audi's experience undor- 
scores! the industry’s growing reliance on an export market — 54 percent 
Qf the cars produced in Germany are destine for shipment overseas. 
West Germany was virtually the only top auto producing nation to ex- 
pand its exports in an otherwise mediocre year for the industry as a 
whole.; - - 


suffered losses of 30 percent last year, mainly in Brazfl. Spokesmen 
attribute the losses to the nearly 100-percent inflation and high interest 
rates in that country. Yet, Ortwin Witzd, a spokesman, said the compa- 
ny was hopeful about the prospects for lower interest rates and better 
business this year. Market snares for Goman makes have grown m Italy, 
Fiance and Bri tain to new highs , and overall growth in European sales 
was up 10 percent in 1981 over the previous year. 

Both Fccrd and Opd have posted considerable rnwrovementsm 
since showing losses of over S2QQ million each in 1980. One Ford spokes- 


In 1978, the Federal Ministry of Research and Technology launched a 
program aimed at “consolidating a technological headstart” over com- 
peting manufacturing nations. It laid out its concept of the car of the 
future, a concept that stressed good fuel consumption, low ecological 
impact and passenger safety. 

Shown in Frenkfvt 


the drag factor of SO percent Spokesmen say the model will be ready for 
release on tbe market in late 1983 and will be named the Sierra. 


Prototype cars designed and built as part of the program were 


unveiled at the Frankfurt motor show in September, 1981, and gave an 
indication of present and future trends in the industry. German show- 
ings emphasized reduced weight, more fuel efficiency and high-perform- 
ance engines, aerodynamic design and the integration of advanced elec- 
tronic technology. VW’s Auto 200 followed mis overall concept and 
included as part of its instrumentation a protopype tnp-and- traffioin- 
formation computer. Tbe unit is to be programed with road systems 
maps and supplemented on a continuous basis by a central computer 
with up-to-the-minute traffic information. The unit would inform the 
driver of the most direct and efficient routes to a given destination. . 

Mercedes-Benz introduced a gas-saving cylinder shut-off concept and 
a “collision avoidance radar.” It has already incorporated elements of its 
research into its new S-class models, which are especially notable for 
their low-drag aerodynamics. 

Ford showed what it called the Probe m concept car, which included 
a fully covered underbody, side mouldings and a reported reduction in 


As tile industry prepares for a new generation of concept cars, the 
character of factories is changing to reflect different production metb-' 
ods. Volkswagen, which builds its own industrial robots at a rate of 
about four a day, is one of several automakers that has incorporated this 
technology into such production steps as welding and painting. 

And while automakers stress that robot technology cannot take the 


up from 10 percent in 1980. 


14-percent! 


Production figures give only a partial picture of the industry because 
*<«ue! ; aiitonaker5, Iike VW, have significant operations outside of Ger- 


ffaqy. And those' operations suffered a severe downturn of 20 percent 
roil jast ycaris sales, due primarily to lagging demand in North and 
South- America. ..Yet despite drqps in foreign production,. Germany’s 


puuaT' the largest companies working abroad was Volkswagen, which 


intermeddle Ascona model. Export sales for Ford and Opd 

percent and 8 percent respectively, about double the national industry 

average. 

Clearly, tbe export market is vital to Germany's 
one in evety seventh German dozen earns a bvdihood m so me ray 
connected with the auto industry, according to 5 P° k s&men from metier- 
man Automobile Manufacturers Association. Bporte conffibuted 6 J 
billion DM toward the national trade balance, giving tbe government an 
obvious interest in the industry’s c o nti n u in g heal th . 


■ ^bv nn««i^ - * * * ** * iVUUI UUIUU( |j)g 

place of healthy labor-management relations, quality control, and a host 
of other factors contributing toward efficient production, indications are 
that high levels of investment in research, development and plants win 
be maintained in the coming years. Estimates for 1981 investment rsner 
from 12 trillion DM to 8 billion DM industrywide. L 

Technological developments are being folded into production cars 
now being made available on the market. Ford, for example, offer, m 
on-board computer with its top of the line model, which indicates to the 
driver the best driving factors for optimum fuel consumption and nw. 
fonnance under varying driving conditions. BMW off as a computenz&I 
service interval indicator ” which keys component service to actual 
wear, wear is measured by sensors placed in the individual components/ 
One industry spokesman pointed out that performance-orient ru* 
man buyers have to a great extent dictated tfc type of automobile n££ 


(Continued on Page 1QS) 
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Output Up 
For Autos, 
Bucking 
Downturn 

(Continued from Page 9S) 
associated with Germany: a com- 
bination of efficiency and per- 
formance. Carmakers have re- 
sponded by gearing their research 
toward aerodynamic efficiency, 
cuts in vehicle' weight, and what 
Opd’s Herbert Oberhaus called 
“improiemenLS in power train 
management.'' in an effort to 
achieve fuel economy without dra- 
matically reducing performance. 

Mercedes S-Class saloons, al- 
ready on the market, are notable 
for their new aerodynamics, which 
company officials say cut the drag 
factor by 14 percent. Mercedes- 
Benz has also developed a new 
light alloy engine, 45 kilograms 
lighter that earlier versions, reflect- 
ing a move toward lower vehicle 
weight achieved thrcvugh substitu- 
tion of alloys. Fiberglass and plas- 
tics wherever feasible. 

Research moves forward on new 
engine designs. VW is experiment- 
ing with a 3-cvlinder. turbo- 
charged diesel with fuel injection. 
Daimler- Benz has introduced a V- 
S spark-ignition engine with cylin- 
der shut-off. shown for the 'first 
lime at the Frankfurt Moror Show. 
Opel is reportedly considering the 
prospects for producing a small 1.6 
liter turbocharged diesel. Metha- 
nol is another alternative which 
has been under active study for the 
European market. 

Current demand for diesels is 
running high, despite the fact that 
the cost differential between diesel 


Output 

by Individual 

Carmakers, 1980-1981 

MANUFACTURE 

1980 

1981 

BMW 

Daimler-Benz 

Ford 

Opel 

Porsche 

VW/Audi/NSU 

330,087 

438,829 

419,517 

789,663 

28,622 

1,517,216 

337,757 

449,010 

486,917 

810,158 

31,734 

1/462,321 

TOTAL 

3,520,934 

3,577,807 

Sower: VBA (Garmon Automobile Manufacturer's Association) 



! Output of German 
| Makers Abroad, 1980-1981 

I (With German Components) 


New Registrations of Cars 
in West Germany, 1979-1981 


| MANUFACTURER 

| BMW 
i Daimler-Benz 
£ Ford 
I Opel 

| VW/Audi/NSU 

* TOTAL 


7980 

1981 

10,944 

13,788 

6,667 

6,455 

199,516 

226,523 

41,105 

38,681 

856,735 

602,755 

1,114,967 

888,202 


and normal fuel has all but disap- 
peared on the German market. Car 
makers seem unconcerned about 
this trend in prices, and point to 
the fact that production of diesel 
cars grew by 2>* in 1981. Nor is the 
German market representative of 
the price situation worldwide. 
Over half the engines produced by 
Mercedes are diesel, and spokes- 
men say that in some markets, like 
the United States, diesel purchases 
account for over 80^ of sales. 
BMW and Volkswagen also re- 
main highly active in this market. 

Few automakers doubt that the 
current world oil surplus will even- 
tually give way to the realities of 
limited supply in the long-term. 

Forces Beyond Control 

Meanwhile, some German com- 
panies are reaching out into the 
formerly unfriendly Japanese mar- 
ket. Volkswagen, for example, has 
announced a new agreement with 
Nissan to produce its new Santana 
model in the Far East. Slated to 
begin in late 1983. the agreement 


initially calls for production of 
about '60.000 autos a year, with 
about 48.000 of those aimed at the 
Japanese market and the rest for 
other .Asian customers. 

As Volkswagen’s experience in 
Latin America has shown, carmak- 
ers ofLen find themselves at the 
mercy of forces beyond their con- 
trol. High inflation, interest rates, 
or an Arab oil embargo can com- 
promise the attraction of even the 
most efficient and economical car. 
What happens next seems as much 
a factor of the world economic cli- 
mate as anything else. Thus far. 
the German manufacturers have 
been able to stay healthy with a 
competitive product on a strong 
export market. They continue to 
invest large amounts on research, 
development and maintenance of a 
modem industrial base. Yet, ex- 
cept for Japan and West Germany, 
all of the world's major manufac- 
turers showed losses last year: the 
U.S.1 percent. France 11 percent 
and Italy 9 percent. 

The question seems to be 


J'- i 


Three-cylinder 
diesel engine 
produced by 
Volkswagen in 
conjunction with 
the Ministry of 
Research and 
Technology. 




whether West Germany will be take a loIL Figures for Lhe first two 
able to preserve its relative immti- months of this year suggest that 
nity to this trend, or whether world the Germans are again off to a 
economic conditions will begin to good start. 


DOMESTIC MAKES 
BMW 

Daimler-Benz 

Ford 

Opel 

Porsche 

VW/Audi/NSU 

Others 

TOTAL 

FOREIGN MAKES 

Alfa Romeo/ Alfasud 

Citroen 

Fiat (Italian) 

Ford (Foreign) 
Japanese 
British Leyland 
Peugeot 
Renault 

Talbot (France) 

Volvo 

Others 

TOTAL 

GRAND TOTAL 
FOREIGN MAKES 


1979 


153,923 

242,848 

309,318 

470,482 

12,001 

827,208 

78 

2,015,858 


22,762 
50,655 
79,283 
2,603 
146,301 
9,340 
41 ,208 
1 29759 
38,182 
24,997 
62,551 
607,541 

2,623,399 

23.2% 


1980 

1981 

138,928 

133,899 

249,249 

245,927 

250,630 

274,389 

402,015 

370,285 

10,525 

9,602 

736,109 

708,307 

49 

53 

1,787,505 

1,740,462 

14,772 

13,336 

46,891 

44,594 

79,229 

93,620 

1,414 

785 

241,779 

215,120 

6,711 

5,782 

33,328 

27,816 

1 73,597 

100,29? 

31,660 

26,913 

17,065 

14,200 

52,242 

47,496 

638,682 

589,873 

2,426,187 

2,330,335 

26.3% 

25.3 % , 


Source: VBA (Garmon AvtomoMe M onufoOurrr’s Associa ti on) 


Technical Magazine Seeks to Bridge Gap Between Science and Society Through Interaction 


By Craig Justice 

B ERLIN — “If you ever want to know 
what's going on in Berlin." advised a stu- 
dent of the Free University, “then all you have 
to do is go to the Mehringhof.” Located at 2 
Gneisenaustrasse in the section of the city 
known as Kreuzberg. the Mehringhof serves as 
headquarters for over 20 alternative projects 
and is an integral pan of the Berlin scene. 

At first glance, it seems like an odd place for 
the offices of a technical magazine, but for the 
magazine Wechsel Wirkung the location could 
not be more appropriate. 

Since it first appeared at the beginning of 
1979. Wechsel Wirkung. which means “inter- 


action." has attempted to provide a forum for 
a continuing, intensive and open discussion on 
the relationships between technology, natural 
science and society in the hope of promoting 
alternative solutions to scientific problems. 

With a readership of about 7.000 — made 
up of engineers, scientists, technical instructors 
and students — Wechsel Wirkung "is written 
by intellectuals for intellectuals,” said Ralph 
Ostennann. one of the magazine's editors. 

Interest in Trends 

“We are not as interested in news as we are 
in trends." Mr. Ostermann said. “We wish to 
inform people and to develop new ideas. We 


are not so much concerned with taking stands 
on particular political problems." 

The magazine is published quarterly and a 
year's subscription costs 20 DM. 

WW. as the publication is known, is con- 
cerned with the problems of technology — 
such as pollution — and how technology af- 
fects work processes and human beings. 

Each issue of the magazine contains a 
Schwerpunkt. or main theme, which is gener- 
ally around 25 pages in length. The subject of 
February's issue was “China — Contradiction 
Between Society and Nature.” The Schwer- 
punkt for May’s issue will be science fiction, 
and communications technology is scheduled 
for August. There is also a Schwerpunkt being 


prepared on new technology for the home. 

Wechsel Wirkung is a by-product of the 
younger generation of Germans who came of 
age after the country had been reconstructed 
and were free to step back and judge the re- 
sults of tbeir parents. Tbe magazine reflects 
the newer, critical values. 

Studied Together 

The founders of Wechsel Wirkung studied 
together at the Technical University of Berlin 
during the 1970s. As students they published 
two books dealing with nuclear energy. After 
graduation, they decided to continue the part- 
nership and in 1978 came up with the idea of 
publishing a magazine. 


"With industrialization, technology has be- 
come more complicated and machines that 
were designed to help people have become too 
difficult for most people to repair,” said Mr. 
Ostermann. “We are interested in smaller, 
more appropriate, do-it-yourself technologies” 

With this philosophy in mind, the magazine 
published a feature in its last issue about Luis- 
Zambrano, a Venezuelan who during the last 
40 years has designed and built more than 30 
water pumps with turbine motors. 

The magazine could be described as a peo- 
ples’ initiative. Those who submit articles and 
work for it — except the chief editor, Rhein- 
hard Behnisch — are not paid. The working 


structure is open, and the editors welcome 
fresh ideas. The magazine has representatives 
in 20 cities in the federal republic. 

Twice a year. WW holds a conference to 
which regional representatives, authors and 
friends or the magazine are invited to criticize 
the latest issues and to select main themes for 
future ones. Up to one year may be spent pre- 
paring a Schwerpunkt. 

WW is a quiet magazine with big ideas. Ac- 
cording to Mr. Ostermann. there are no plans 
to push for expansion. 

He said efforts were continuing to make the 
magazine better and to encourage experts in 
scientifc fields to write about their work. 




Step up your business 
with Nixdorf 


Numerous small to medium companies throughout 
tfie world have grown into bigger businesses with 
the Nixdorf concept. With the same concept, many 
large companies have increased efficiency from 
top to bottom of their organization. 

Unlike most other computer manufacturers. 
Nixdorf offers data processing solutions meticu- 
lously adapted to user needs. Which can be expand- 
ed rung by rung, as the user climbs the ladder 
of success. 

Each stage matches the next - with the Nixdorf 
workstation computer concept. Which utilizes 
computer power more efficiently and more econo- 
mically. making every company — small or large - 
more competitive. 

Nearly 100.000 computer installations through- 
out the world furnish convincing proof of the ad- 
vantages of the Nixdorf concept. Which you could 
also harness to improve business efficiency. 

Talk it over with Nixdorf. You can easily contact 
one of our 380 representatives in our European sup- 
port network of sales and service bases. 

Or call and see us in Hall 1 CeBIT at the Hannover 
Fair, Stand No. B 4703/4803 and C 6101/6401. 
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T"\ UESSEL0OJRF .-»- Tbe ooc- .- 
JL/ vulsioos gripping the ‘world’s 
steel industry, a magor victim of - * 
the prdoiiged'econcnnk reeesfiion 
with falling sales, mounting losses, 
vast overcapacities ami desperate- 
price cuts to stay in bosbess,'have 
not spared West Germany. 

Crude sted output, at 41.6 mil- 
lion tons; dediped last year for the : 
third. successive year. Most sled * 
groups now diversified to varying 
degrees, fdedased losses on rheqr 

sted s^.es. As a remit, the clamor- 
for government help, both in terms . 
of atrei^Subsidies and pressing for - 
intemadOMlj action to avoid cm- v 
throat ^dumping from oversubsi- 
dized and protected competitors is •. 
growing loader.-, ?" hlX’i 

One- would expect the world’s, 
fourth largest ~juuf Europe's. big-/, 
gest —group of steelmakers. oper- 
ating, with one excepriqn, on a pri- 
vate-enterprise basis, to work out . 
their pum . salvation. To be fair, 
they are attempting to do just that, • 
along three distihct but ofteai interr ' 
connected routes — diversifica- 
tion, structural change and tech-’ . 
oology. •. ■: 

- - Spectacular Exercise 

. Diversification by individual 
companies- has perhaps been the • 
most ' spectacular and, under the 
circumstances, fife-saving exercise* - 
though the - worldwide economic 
recession has rendered even ' this . 
particular route a bumpy one. . , ... 

. For wramplg, the collapse of 
crude-oO prices early this year and 
the consequent depletion of pro- 
ducers’ income is not unnaturally 
giving headaches to steel compa- 
nies, which have diversified into ' 
large-scale engineering contracting 
in the' hitherto lucrative Middle 
East and Africa. And Tbyssen’s ac- 
quisition of an American company ; 
heavily engaged in the dump-rid- . 
den domestic automotive industry. . 
has also turned out to bc'what the 
German s teelmaker hopes will be ^ 
only a temporary embarrassment, j 

One instance’ where 1 diversificar sc 
tkm has gone the whole hog, as it - a 
were, is tbe case of Mazmesmann. nt 
The ppocess actually started way la 
back in the mid- 1960s when, like w 
other indus&ies, . economies - of ti 
scale became the fashion. .Man- tr 
nesmann, one of West Germany’s D 
Big Six postwar steelmakers, hew- di 
ever, decided to specialize as well 
as diversify. With fhe benqfh of . & 
hindsight this may well have gnar- ^ 
anteedits survival in the 1980s. ;. 

In a tiealwith Thysscn m l 970, 1 to 
Mannesn^atm trahfecred a surplus ra 
roHed-stcd - mPI iri exchange tor pa 


The Development of Crude Sted 

Production and Capacities in the EEC 
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the latter’s tube-making capacity. 
Today, the corporation no longer 
sells finished sted but devotes its 
- entire crude-steel output for inter- 
nal use and has become Europe’s 
largest tube manufacturer. This 
was followed in the early 1970s by 
the acquisition of one of the coun- 
try’s major engineering companies, 
Demag, and later, cf a leading hy- 
draulic manufacturer, Rexroth. 

. Meanwhile, to- underline chief 
executive Dr. Egon Overbeck’s 
statement that “we are no longer a 
saeel cbncenT — with an eye, too. 
to altering its constitution, which 
requires higher employee partid- 
panab su pervis ory at board level, a 


move hotly disputed by the trade 
unions — the corporation has been 
diversifying further and yet fur- 
■ tier. Mannesmann not only is no 
longer a steel-cum- engineering 
group, but it also aims to develop 
into a technology concern through 
a sequence of events certainly un- 
foreseen even a short while ago. 

In the last couple of years, it has 
bought Har tmann and Braun, a 
major instrumentation company 
from the loss-making electrical gi- 
ant AEG Telefunken. It has 
bought out the privately owned 
Kienzel Apparate, manufacturers 

of small computers, Terminal and 

dataprocessrug systems.. It has 


bought a stake in telecommunica- 
tions, again taking advantage of 
AEG's search for liquidity, thus 
joining Bosch — which, in turn, is 
diversifying out of automobile 
components manufacture — as 
well as AEG. 

The company, says Dr. Over- 
beck, aimg at increasing the share 
cf engineering and information 
systems to 50 percent for steel tub- 
ing and 15 percent for trading. 
Meanwhile, high investment has 
ensured that over 80 percent of 
Mannftfflaim’ s steel . is produced 
by modon continuous casting 
methods. 

This compares with an average 


or 60 percent in Japan, under 46 
percent in West Germany as a 
whole and a European Community 
average of under 38 percent. As tu- 
bemaking, is. nevertheless, still los- 
ing money. Mannesmann intends 
io increase its sales abroad to two- 
thirds of total output and. at the 
same time “diversify geographical- 
ly” by raising the current jO-per- 
cem share of tubes manufactured 
outside West Germanv. Huge con- 
tracts such as the 5 ,^00- kilometer 
Siberian gas pipeline will, on the 
other band, give a substantial 
boost to exports. 

Coming to the Fore 

The other mm or steel companies 
have also been diversifying, though 
perhaps not on the same scale and 
not along the same routes. Thys- 
sen, the leading West German steel 
producer, now earns well under 
half its turnover in the sted sector, 
with trading and services, plant 
machinery and manufacture com- 
ing increasingly to the fore. 

Krupp has more than doubled 
its exports of industriaJplant in a 
single year and, like Tnyssen. is 
heavily involved in energy and en- 
vironmental equipment, including 
coal gasification. Krupp, 
Kloeckner and Salzgitter, West 
Germany’s only large steel concern 
owned by federal and state inter- 
ests. are also major engineering 
contractors engaged in projects 
worldwide. 

Both Thyssen and Krupp are in- 
creasingly concentrating on special 
steels, which are relatively shielded 
from the recession and which af- 
fects mainly the construction and 
shipbuilding industries. 

Mannesmann’s departure has 
left five big steel concerns in West 
Germany, which, according to 
some experts, are still three too 
many. However, it is on the cards 
that the number will be reduced to 
four, possibly within the next few 
months, by a merger of Hoesch. 
second biggest crude-steel pro- 
ducer. and Krupp Stahl, the sted 
arm of the Krupp group. 

Hoesch has for the past 10 years 
been associated with Hoogovens. 
the Dutch steelmaking concern, 
t rading under the name of EsteL 
The original logic of using the 
Dutch company's coastal site to 
receive and process imported iron 
ore and dispatch earoorts of sted 
finished in the Ruhr has been dam- 
aged by the recession and for sev- 
eral years the group has been oper- 
ating at a loss. 

Hoesch’s relatively outdated 
steel mills in Dortmund need to be 
replaced. But in the present cli- 
mate of economic stringency, the 



Making steel: Recession hasn ’t banked all the fires. 


only way to achieve this seems to 
be a merger attracting federal sup- 
port As neither the west German 
nor the Dutch government is wip- 
ing to subsidize the “foreign” part 
of the Estd group, a merger of 
Hoesch with another ailing West 
German company appeared to be 
a logical solution. Inis is how the 
notion of Rnhrsiahl, a merger of 
Hoesch and Krupp S tahl, with a 
combined crude-steel output — on 
1981 figures — of 1 1 milli on tons a 
year to rank it among the Top Ten 
steelmakers of the world was bom. 

Approval by Schmidt 

Chancellor Helmut Schmidt has 
already given his blessing to the 
idea, while Salzgitter, which had 
been hoping for an invitation to 
join, did not conceal its disap- 
pointment Details of the proposed 
merger have not yet been spelt out, 
□or have the capital and invest- 
ment requirements. 

There is a good deal of skepti- 
cism in West German business cir- 
cles, whether Ruhratahl will be any 
more successful than its constitu- 
ent parts or for that matter, EsteL 
Ana if Hoesch gets the go-ahead 
for a new steelworks in Dortmund. 
Kloeckner may justifiably com- 


plain that its modem steelworks in 
Bremen is working to only 50 per- 
cent of its capacity because of the 
quota system imposed by the Eu- 
ropean Commission. 

Defiance of the ruling has cost 
Kloeckner $2 million in fines. No 
such quota based on past sales 
could, so the parents of Ruhrstahl 
hope, apply to a new group. 

West German steelmakers have 
cause to grumble about the EEC 
quota system imposed 18 months 
ago. which, they say, penalizes the 
structurally improved and hence 
efficient firms more than ineffi- 
cient ones. In a trong criticism of 
the system. Dr. Rupreeht Von- 
dran, executive director of the 
West German Sted Association, 
complained recently that while 
German steelmakers have over the 
years streamlined their operations 
and cut capacity to meet reduced 
demand, other members of the 
community increased their own 
more than necessary and then 
refused to cut back. 

Since 1974. Dr. Vondran noted, 
the German steel industry has 
dosed down 20 blast furnaces with 
an annual pig-iron capadty of 10 
million tons and 100 steelmaking 
units with an annual capacity of 1 8 
million tons of crude steel as well 


as rolling capadty of 8.5 million 
tons. 

The work force has been re- 
duced by 25.2 percent, to 62J00 
workers, since the mid-1960s, com- 
pared with only 15.6 percent 
(51,500 workers) by the rest of the 
community. Last year EEC steel- 
makers combined sold 126 million 
tons of crude steel — compared 
with 111.4 mfllion tons by the 
U.S., 101.7 million tons by Japan 
and 41.6 million tons by Germany 
alone — but operating at a capaci- 
ty utilization of barely 50 percent 
(55 per cent in West Germany). 

The European Commission un- 
der the Davignon Plan aims at 
eliminating all grams. And, with 
the present recession. Dr. Vondran 
was only voicing the views of Ger- 
man steelmakers when he hinted 
that the federal and state govern- 
ments should at least take account 
of what was happening elsewhere. 

Whether all-round subsidies 
would then raise the threat of re- 
taliation by the recession-hit 
American steelmakers through an- 
tidumping moves by Congress or 
even combat Japanese competition- 
are possibilities the German steel 
industry cannot afford to ignore. 


—ANDREW HARGRAVE 
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At Op el , success breeds success. 

European automotive engineers strive for performance, quality and 
technical excellence in the cars they build. Their technological require- 
ments are particularly high. Comfort and exemplary handling . . . 
combined with outstanding ride and comfort ... are the criteria by which 
autos of the high car group are judged. 


At Opel, the advances we have made on Senator find a way into the 
other Opels we build. The proof seems to be in our success. 

For example, the Kadett - Germany’s best-selling gas-engined car in 
1981 - is continuing to roll up impressive sales figures. 

Our Ascona has garnered more than its share of awards: Germany’s 


prestigious “Goldenes Lenkrad” and “Auto der Vemunft” . . . France’s 
“Prix de la Securite” . . . Japan’s “World Car of the Year”. 

Walter Rohrl, in an Opel Ascona, was number one in this year’s gruel- 
ling Monte Carlo rally. 

And this month, we are introducing a new, high technology 1.6 litre 
Diesel in the Kadett and Ascona models, while the Rekord Diesel contin- 
ues to be one of Europe’s long distance favourites. 

Our luxury class Opel Senator is receiving the recognition it deserves. 
In the enthusiast press, and on the roads of Europe, its engineering excel- 
lence and roadholding characteristics are being favourably compared with 
any car built in Germany. Or the world. 

ADAM OPEL Aktiengesellschaft, Riisselsheim 
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RESEARCH AND DEVELOPMENT 

Industry Seeks to Bolster Exports by Expanding Innovatory Capacity 
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Bv Pearl Marshall 

M UNICH —More than 2? bil- 
lion DM wax spent in the 
West German business sector on 
research and development last 
year, all but about 17 percent com- 
ing from the resources of private 
enterprise. 

This expenditure has almost 
doubled in money terms since 
1975, with much of the escalation 
in the years of I97S — an increase 
of 19 percent over the previous 
year — and 1979. lb percent. The 
slowing in the past two years re- 
flects the generally gloomy eco- 
nomic conditions but it is not as 
bad as what has happened with 
federal spending on R & D. which 
has stagnated around the level of 
10 billion to 1 1 billion DM. 

The economic situation is now 
so insecure that those involved in 
monitoring R & D spending are 
unwilling to give a trend analysis 
of what will happen this year. 
Even in past years of relative "stag- 
nation. however, some increase has' 
been recorded. Between 1975 and 
1977. for instance, the business, 
sector raised its R & n spending 
by on average of about 9 percent 
annually. In times of stagnation. R 
& D spending is often seen as a 
means of increasing growth rates. 

The industrial group encom- 
passing steel, machine building 
and automoU'ves takes the biggest 
cut — 35 percent — of research 
and development funds from the 
business sector. The two major sci- 
ence-based industries, chemicals 
and electrical electronics, absorb 
more than half. 

fhe trend in these three groups 
of industries has been the same for 
several years and is expected to 
continue. 

The reasons are clear. Germa- 
ny's rescue from its current eco- 
nomic woes by j buoyant export 
market only serves to reinforce the 


Spending by West German 
Industry on Research and Development 


Year 


(billions of DM). 

R arid D money raised 
by business sector. 


Total spending by industry, 
including government grants. 


1975 

1976 

1977 

11.79 

12.66 

14.11 

14.54 

15.57 

17.23 

1978 

16.87 

20.53 

1979 

19.86 

23.83 

1980 

21.70 

26.06 

1981 

22.8S 

27.50 


country's dependence on vigorous 
international trade. Germany is 
the world’s second largest export- 
ing country behind the U.S. 

But in such a high-wage country, 
with its additional problem or "a 
lack of raw materials, growth in 
exports can only be maintained by 
a strong innovatory capacity, espe- 
cially in the key fields of "the ex- 
port market. 

Increasing competition is cut- 
ting down maturation periods in 
many branches of industry. In mi- 
croelectronics. for instance, the 
maturation periods are so short 
that often only IS months will 


elapse between invention and mar- 
keting. 

Siemens, the country's leading 
electrical and electronics producer 
and the fifth largest such company 
in the world, reckons that nearly 
50 percent of the products and sys- 
tems it sells have bom developed 
within the past five years. The per- 
centage figure is higher where mi- 
croelectronics is concerned. 

The company spent 3.5 billion 
DM on R & D in the financial 
year ending September. 1981. 
more than 9 percent of its turn- 
over, according to Dr. Dieter 
Dorn, a senior director in Siemens’ 
central technology division. Sie- 
mens now has 33.000 personnel in- 
volved in R & D in Siemens’ 
worldwide operations. 

Siemens' R4D spending in the 
current financial year is expected 
to increase further but will stay 
around 9 percent of turnover. The 
general belief in Siemens manage- 
ment circles is that R & D spend- 
ing as a percentage of turnover will 
stabilize around this figure. Sie- 
mens R & D spending already rep- 
resents about 13 percent of total 
industrial spending on R Sc D and 
about S percent of the total coun- 
try’s spending on R &. D. 

While recognizing the need for 
high R & O spending to encourage 
the innovatory process. West Ger- 
man industry' is more than a little 
worried about the public sector’s 
increasing involvement in what il 


says the government sees as ’’prob- 
lem areas*’ in some scientific sec- 
tors. 

Industry agrees with govern- 
ment that in the energy sector, for 
instance, public support is neces- 
sary to develop advanced nuclear 
reactor lines and coal liquefaction 
technology. There is also general 
agreement about support for avia- 
tion and space technology R & D 
and marine technology R & D. No 
enterprise would be equipped to 
undertake such work on its own. 
Yet such work is necessary for the 
future economic welfare of the 
country. 

But instead of restricting itself 
to a few such high-risk, high-need 
areas, the industry says the public 
sector is spending money needless- 
ly on other thine. It questions to 
what extent public R & D money 
should be spent on supporting 
such areas as electronics, data pro- 
cessing. optics, mer hanir.ll indus- 
tries and humanization of the work 
environment. 

Industry has watched this ’’med- 
dling*’ grow since the beginning of 
the Social Democrat-Liberal Free 
Democrat alliance. They are not 
Socialists in the traditional sense 
but they do feel society's require- 
ments can be planned to a certain 
degree, says one industrialist 
The industry would like to see 
the state stop spending so much R 
& D money in direct programs — 
programs formulated by state offi- 


cials and by the ministries — and 
instead allow R & D requirements 
and innovation in industry to be 
steered by market forces. The gov- 
ernment could then utilize its 
funds to provide a better c lima te 
for industry through tax incentives 
and so forth, so (bat industry itself 
could spend more money on R & 

“But we see no change coming 


age cc 

in government philosophy,'' 
i Wolff-Met " 



. ijr," says 

of ^ integrated microelectronic equipment is protected with 
ceramic housing. 


German Indus cries (BDD, a group 
of 38 major industrial trade associ- 
ations representing about 80,000 
private industrial enterprises. 

The public sector, on the other 
band, argues that government sup- 
port in certain areas is necessary to 
reduce the discrimination against 
German companies that has built 
up through government-supported 
industrial development in other 
countries. 

Dr. Josef Rembser of the Minis- 
try for Research and Technology 
calls this the “resonance effect” 
because each country keeps taking 
new measures to balance what is 
happening in other countries. 

“We are not an isolated country. 
In most countries there is heavy in- 
volvement by government in the R 
& D industry m order to promote 
competitiveness.” says Dr. 
Rembser. 

“In the U.S. companies get a lot 
of support by contracting in the 


disease sector, and in' France there 
are large programs lo support the 
machine tool industry to make it 
more competitive. " 

Dr. Rembser is particularly im- 
pressed by how a Los Angeles 
company specializing in cars, 
trucks, electronics and space sys- 
tems finances its R & D expendi- 
ture. Some 80 percent of Thomp- 
son Ramo-Wooldridge’s R & D 
money comes through government 
defense contracts and 20 percent 
from civilian business, according 
to Dr. Rembser. 

“Yet the company's sales show a 
complete reversal "of this ratio, 
with 20 percent of its products 
going to the government market 
and 80 percent to the general mar- 
ket.” The company’s net sales had 
jumped from S3 billion in 1976 to 
55 billion in 1980. 

West German industry's R & D 


employs around 190.000 skilled 
workers according to figures from 
the Donors’ Association of Science 
and Humanities.. Salaries of these 
personnel amount to almost 60 
percent of R & D expenditure. In 
some individual cases R A D per- 
sonnel costs can amount to 90 per- 
cent of a company’s R & D ex- 
penditure. The number of skilled 
workers is therefore usually limited 
by high personnel costs rather than 
lack of research and development 
tasks. 

In small companies the high cost 
of skilled R & D personnel is one 
of the major factors leading to a 
situation where 30 percent of them 
are only periodically engaged in R 
& D activities. A special R & D 
personnel allowance to stimulate R 
& D activity in small and medium- 
sized companies was introduced by 
the Economics Ministry in 1979. 


FEDERAL GOVERNMENT 
Minishy of Research 
and Technology 

Ministry of Economics 

Ministry of Defense 

Total: All federal 
R & D spending (the 
three ministries above 
account for more than 
80 percent): 

THE STATES 
INDUSTRY 

Total: (including 
additional DM from 
other sources): 


Sources: The Ministries of Research and Technology and the Donors’ 
Association for Science and Humanities. 


1978 

1979 

1980 

1981 

4.64 

5.49 

5.65 

5.99 

.49 

.96 

1.21 

1-31 

1.74 

1.85 

1.69 

1.56 

i ■ 

8.63 

10.12 

10.53 

10.90 

— 

6.09 

6.59 

7.11 

16.87 

19.86 

21.70 

22.88 


36.41 

39.45 

41.51 



The world is small 


Afghanistan • Egypt • Algeria • Argentina • Ethiopia 
Australia • Belgium ■ Bulgaria • Brazil • Chile • Denmark 
GDR • Ecuador • El Salvador • Finland • France ■ Ghana 
Greece Great Britain • Guatemala • Hong Kong • India 
Iraq • Ireland ■ Italy • Jordania • Yugoslavia • Canada • Kenya 
Kuwait ■ Liberia ■ Libya ■ Luxemburg • Malaysia - Madagas- 
car ■ Morocco • Netherlands • Nigeria • Austria • Pakistan 
Peru • Philippines ■ Poland • Portugal • Rumania • Saudi- 
Arabia • Switzerland • Sweden ■ Spain • South Africa • Syria 
Taiwan ■ Thailand ■ Turkey • Soviet Union • Hungary - USA 
United Arab Emirates • Zimbabwe • Zaire 

... the fact that Krantz Machinery & Equipment can be 
found in more than 60 countries is clear evidence that our 
comprehensive, well balanced production programme, 
our technological know-how and experience as well as our 
extensive research and development facilities backed by 
an up-to-date management are right on target when it co- 
mes to providing the perfect solution to any problem our 
customers may have. Textile machinery, large heating, 
ventilation and air conditioning installations are among the 
best in the world. 



More and more tails to tell. 


Reading left to right, top to bottom : 

South Airman Airvvuvs Scandinavian Airlines System Cruzeiro do Sul 
Singapore Airlines Gnruda Indonesian Airways Philippine Airlines Korean Airlines 
Air France Pakistan International Airlines Lufthansa KLM Royal Dutch Airlines 
Tea Domestic Airlines Eastern Airlines Air Inter Hapag-Uciyd 
Thai Airways international Indian Airlines Olympic. Airways Iran Air Alitalia Iberia 
Swissair Egypt air Trans European Airways Sabena AirAlrique 
ALi/avsien. Airline System Cyprus Airways Trans Australia Airlines Martmair 
British Caledonian Tunis Air Austrian Airlines Kuwait Airways Corporation 
VanqBNttilian Airlines VASPi Sac* Paulo) Saudi Arabian Airlines Wardair Canada 
Miner i, i Airways China Airlines Middle East Airlines Libyan Arab Airlines Air Jamaica 



©Airbus Industrie 



H. Krantz GmbH & Co., 
Textile machinery, 
HVAC-Mechanical contractors 
D-5100 Aachen, P.O.Box: 830 
Phone: (0241) 441-1 
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Reflect New Victories 
Iri Curbing Pollution 


Tourism After the Fair: Another Side of a Technological Giant 


. By Pearl Marshall 

Y j 1 RANKFURT — Ecvnoamen- 
x taJ control started ' in West 
Germany in the late fifties with 
Willy Brandt’s caR for a “Blauer 
Hrdnmel ueber der Ruhr” — a blu- 
er sky over the Ruhr — Europe’s 
.:,bigg^.iudiistri^ axe&.Tbe resul- 
tant/clesmt^ has cut the “dust" 
falling over the Ruhr, by mare, than 
half . and the. dust falling over the 
entire .counOy, by W percent:. - 
. TTiis enviro nmental awakening ' 
has now transformed ifcrff into a 


bon in October, 1979. against the 
government's nuclear energy pro- 
gram. 

But now. the organization is 
turning its voice more and more to 
the menace of chemical pollution. 

The BBUY suggestion that the 
Stringent security measures applied 
in the nuclear field should also be 
adopted for the chemicals industry 
was the subject of recent serious 
governmental debate, and a direc- 
tive along these lines almost came 
into existence at one point. 

But, in any case; the chemical 


gut reaction against industrial pol- ■ ® ut > In . a °y case, _ the chemical 
tvilian so strong that a recent study in 5*J Jstr y 15 finding itself saddled 
rr. . with more ana more resooncnKnitv 


by Berlin’s -Wissenschaft Zentrum 
showed that tb&average West Ger- 
man's belief that- he' or she is at 
risk in. life and needs to be protect- 
ed from, that risk is stronger than 
in other industrialized countries. 

Two other studies, one by an in- 
dependent group, AUensbach In- 
stitut fuer Demoskopie, ■ a highly 
reputable public opinion pollster, 
and- one by die chemical mdustiy 
itself, have independently come to 
the same conclusion about the av- 


with more and more responsibility. 

There are at least three major 
developments that relate to the op- 
erations: 

Stringent Approach 

-- First, the chemical industry is 
now watching with dose attention 
efforts to bang a new and much 
more stringent approach to the al- 
ready established administrative 
regulation controlling emissions 
known as the TA.-Luft (Technical 
Guide to Maintenance of Atmos- 
pheric Purity); Discussions are in 


erage West German’s anxiousness u- £ 
about the quality of hisfood ; *“ray); Discussions are m 

Around 45-47 percent of the popu- gregr^ among state representa- 
lation register Mnoern in tma^re- ?ves m Parliament atiwit recogniz- 
er^ ing a new group of chemicals in 

“Yet never before have we had ^ H* 1 

food with less toxic impurities recognized before — the Cana- 
dian today," says Dr. Ian C Meer- n ? gpns / would . m ® asl 
kamp van Embden' of the West p £«J b l catTem ***** values, 

German Chemicals Industry Asso- pur< &. t0 0,6 

ciaiion (VCD * properties of a substance and m- 

' . ’ trodocmg new and tougher values 

Citizens Groups that attempt to incorporate thresh - 

These findings hdp explain the oM “““ f ° r , carcmogois; This 
mushrooming of dtizms action »«iiraUy would have a big impact 
groups and their growing involve- °? 8* n**try. What is suD under 
ment in the electoral process, Last Jscusaon here is the “open-wm- 

month, in the Lower Saxony slate “°' B C , e ^ ecl .... ft 6 “f* v ^ ues 

elections, for instance, the Greens, f°4 Jd * ~ resttictive thatkbora- 
a radical ecology party, took vote facton« wuM have to 

away from the Social Democrats, ^ windows dosed because 
the senior partner in the coalition “* “ onnal «“■* ® tno 3 ,h « ,c 
that controls the federal pariia- *Psaoos would be higher than in- 
meat in Bonn, and won seats- m the workplace, 
that state's legislatare lor the first The T-A_-Luft regulation might 
time. • . also be altered to strengthen emis- 


More than ],000 citizens action.. ^ on controls outside the produc- 
groups that have sprung -op tion unit but inside the approxi- 


throughout .West . Germany in re- 
cent years are banded together in 
the Federal Associatioa of Citi- 
zens’ Initiatives for Environmental 
Protection (BBU). ' 

The original efforts of the BBU 
were directed against the construc- 
tion and operation of nuclear pow- 
er stations. . Some 100,000., took 
-part in BBlTs- biggest demonstra-. 


mate environment. At the moment 
average measurements are taken in 
a 4- square-JcQom eter area. Such an 
area often includes pockets with 
high emission rates, but the overall 
emission average falls within the 
T-A.-Luft standards. 

.- -Now smaller areas are proposed, 
possibly .! square kilometer or 
even half this size. The- chentical- 


By Thomas C Lucey 

F RANKFURT — West Germany is 
hot all efficiency and thoroughness, 
test tubes and technology. There is also 
a romantic Germany. 

Thar Germany is within reach of 
those attending the Hannover Fair. 
Hannover has only about half a million 
people but is spread out. helped bv the 
fact that Hannover prides itself oh de- 
voting so much of its surface to parks. 
So the Royal Gardens or Herrenhausen 
lie a good mile from the center of the 
city, in the North city (nordstadv). 

Depending on How much walking 
someone who has been trudging through 
the world's biggest industrial fair is pre- 
pared (or able) to do, the visitor to Her- 
renhaeuser Gaerten can see examples of 
three centuries of European gardening 
styles. 

For devotees of the Guinness Book of 
Records, the highest squirting fountain 
in Europe — able to shoot water up 267 
feet — - can be found in Herrenhausen's 
Grand Garden. The Great Fountain 
dales back to 1720. 

Much to See 

For visitors willing to spend a few 
days after the fair has closed, there is 
much to see outside Hannover. Three 
hundred and seventy castles and for- 
tresses have been listed in a new guide- 
book published by Baedeker, a company 
founded more than a century ago by 
Karl Baedeker. The Baedeker list starts 
with Gluecksbura, a 16th-centurv moat- 
ed castle near the Danish border, and 
goes systematically to the castle (14th to 
18th centuries in Berchestgaden. near 
the Austrian border. Also on the “Ro- 
mantic Road" are the well-preserved 


medieval towns of Dinkelsbuehi and 
Rolhenburg ob der Tauber. Both are 
snuggly tucked in behind their original 
wall* and watch towers, with narrow- 
streets lined with half-timbered houses, 
some leaning over slightly, tired after 
centuries or standing. 

The "Romantic Road" ends for be- 
gins) in Wuentburg,a center of learning 
and the wine trade, located in a valley 
between a 1 3th century fortress of the 
prince-bishops and tbehalf-a-millenium 
younger residence, rated by Baedeker 
"the most important non-ecclesiastical 
building of the German baroque." most 
of it built under Lhe direction of Baltha- 
sar Neumann. 

Rococo Garden 

A tip from Baedeker: Germany's best- 
preserved rococo garden is lhe "Hofgar- 
ten (1703-74) at Veitshoechheim Castle. 
4.2 miles (seven kilometers) northwest of 
Wuerzbuig. Veitshoechheim. which can 
be reached by ship on the Main River, 
was built in 1682 as a country seat for 
the Wuerzburg prince-bishops. 

All this sounds very remote. But 
Wuerzburg is less than two hours by Au- 
tobahn from bustling. business-minded 
Frankfurt (there are also hourly direct 
intercity express trains from 6:33 ajn. to 
9:33 p.m. daily. So, even for someone on 
a tight schedule, it is not all that difficult 
to enjoy at least a morning or afternoon 
in Wuerzburg. For those with more time, 
the "Romantic Road" is a siring of 
sightseeing gems. 

One of the easiest ways to see many 
castles is from Lhe deck a Rhine River 
cruise ship. The route from Mainz to 
Coblenz, where the Moselle River joins 
“Father Rhine," is especially rewarding 
(this is also the stretch containing the 


Lorelei cliff, where the mythical maiden 
lured riverboatmen to watery graves). 
The castles here are not a string of nans. 
Several can be visited and some have 
been converted into hotels. A large part 
of a tour of Germany could be spent in 
this area. One of the widely enjoyed cul- 
tural activities is sipping the products of 
the many world-famous vineyards here. 

Pled Piper 

The old nostalgia comes to life 
throughout the spring, summer and ear- 
ly autumn in many places in the form erf 
staged historical events and of 
“maybe"events, incidents that could 
have happened long, long ago or once 
upon a time. Among those is the re- 
enactment of the legend of the Pied 
Piper of Hamelin (Hameln in German). 
Hamelin today is a very real small town 
on the Weser River, about 28 miles (42 
kilometers) from Hann over. Every Sun- 
day at noon, this year from May, 16 to 
Sept. 19. the piper leads away the rats 
and then the children — in an open-air 
performance. 

Here is some practical information for 
traveling in Germany: 

Deutsche Touring’s air-conditioned 
buses provide one-, two-, three- and five- 
day tours of the “Romantic Road.” The 
one-day excursion leaves from the 
Frankfurt main railway station daily at 
8: IS ajn. from March 20 to Nov. 8 and 
costs $32, including transportation, 
lunch, entrance fees and guided tour. A 
two-day tour for $90, including hotel, 
leaves Frankfurt at the same time and 
from Munich’s Slamberger train station 
(next to the main one) at 9 ajn. The 
longer trips also indude some Bavarian 
castles (five days for $227, only from 
June 12 to Sept 16, from Frankfurt) and 


Heidelberg (three days for $135, only 
from June 12 to Sept 19, leaving Frank- 
furt at 1 p.m. and Munich at 9 ajn.). 

Koeln-Duessddorfer, which calls it- 
self in English KD German Rhine Line, 
has a “White Fleet” of 19 passenger 
ships on the Rhine, Main and Moselle 
rivers, offering short trips and three- and 
four-day excursions all Lhe way from 
Basel to Rotterdam. The fleet includes 
two ships, the Rhein and the Orach en- 
fels, each capable of carrying 1,200 pas- 
sengers. KD says they are the largest 
passenger ships on Europe's inland 
waterways. 

The classic Rhine sightseeing trip on 
the “White Fleet” starts at Bingen, near 
Mainz, and goes up to the Lorelei cliff 
(DM 18.60 or $7.75 roundtrip) or farther 
to Boppard (DM 27.80 or $1 1.60 round- 
trip) or Coblenz (DM 37 or $1530 
roundtrip). Trips along this pan of the 
Rhine can also start in Frankfurt and 
Cologne. KD also honors German rad- 
wav (Bundesbahn) tickets for stretches 
along the Rhine. For a small charge, the 
train ticket will be validated for the ship 
at any KD landin g point. 

Sailing schedules are posted at every 
landing point. The 1982 timetable, 
called “Exploring the Rhine," is avail- 
able from KD German Rhine Line, 
Frank enwerft 15, D-5000 Cologne (Tele- 
phone: 0221-2 08 80). 

Lufthansa also provides an opportuni- 
ty to see the Lorelei cliff ana Castles 
along the Rhine; The airline has just in- 
augurated the Lufthansa Airport Ex- 
press, a special three-car plus restaurant 
car passenger train service between 
Duessddorh Cologne; Bonn and the 
Frankfurt airport, with four departures 
daily from each end. Only passengers 
with airline tickets to or from these cit- 


ies, including an international arrival or 
departure at Frankfurt airport, may 
board the train. A roundtrip costs DM 
1 85 ($77). including meals or snacks and 
drinks, compared with 162 DM ($67.50) 
for the first class by intercity train on 
the same route. 

Many holds around Germany offer 
weekends at special rates. The Hotel 
Gravenbruch has the advantage of being 
only 20 minutes from the center of 
Frankfurt, yet is like a luxurious country 
club tucked away in the quietest woods. 
The hotel contains three restaurants, one 
named the Gourmet, and ways to work 
off the just-acquired calories. ' 

The weekend program starts Fridays, 
includes two overnight stays and a meal 
in the rustic Forsthaus Restaurant, for 
DM 195 ($81.25) per person. This offer 
: s good until Dec. 31 (Tel: 06102 50 50). 

Another special weekend offer is 
made by the Munich Sheraton Hotel: 


DM 55.55 ($23.15) per person per night 
(Fridays through Sundays) in a twin 
room. The prices include use of the 


swimming pool, free parking and free 
admission to the Deutsches Museum, 
Olympic Tower or the zoo. (Tel: 089 - 92 
40 11). 

Two hotel groups place special inter- 
est on Romantic atmosphere, usually of- 
fering accommodation in restored' his- 
toric manors or castles. Romantic hotels 
and restaurants also have weekend and 
longer trips through Europe, staying at 
its member hotels. More information: 
Posifach 1144. D-8757 Karlstein/Main. 
Tel: 06188 - 50 20. “Guest in a Castle" is 
the English translation of the name of 
the other organization. More informa- 
tion about its castle-hotels from: Gast 
im Schloss Ltd.. D-3526 Trendelburg 1. 
Posifach. 


industry points out that by doing 
this, emission rates measured in 
some of these smaller areas would 
obviously suddenly become too 
h igh , and the overall standards 
guiding the industry would have to 
be lowered to allow it to continue 
to operate. 

Test Results 

Second, the Chemical Substanc- 
es Control Act, which namft into 
force in January requires that all 
new chemicals be officially report- 
ed 45 days before coming on to the 
mark el At the time the producer 
or importer reports them, he must 
present certain test results showing 
whether the chemicals are danger- 
ous to human beings or animals. 

This applies to marketing more 
than one (on of the substance an- 
nually. Among the tests to be com- 
pleted in the short-term is a chron- 
ic toxicity evaluation. Although it 
is relatively simple to do a 28-day 
subchronic toxicity test in the 


workplace, no criteria as yet have 
been established to estimate the 
subchronic effects in the environ- 
ment. “Little is known whether the 
tests developed give an honest idea 
of the relevance of what happens 
in Lhe environment,” says a VO 
spokesman. 

Although the ton-a-year guide- 
line is EEC recommended and the 
Chemical Substances Control Act 
follows EEC rulings. West Germa- 
ny is the first country to push it 
through to such practical usage. 

By rights the testing of each sub- 
stance should be the government's 
job. In fact, in 1980 when the law 
was well on its way to becoming a 
reality, the German government 
had calculated the necessity of em- 
ploying an additional 500 toxicolo- 
gists and other scientists for the 
control work. But because of fi- 
nancial restraints and the lack of 


one-third have been or will be gov- 
ernment employed. 

Instead, the chemical industry 
itself is shouldering much of the 
responsibility. It devised a system 
in which the Ger man Chemicals 
Industry Association helped edu- 
cate two dozen new toxicologists 
through its own Chemical Fund. 
Some of these specialists were 
made available to the government 
and some went back into industry. 

“We are now discussing a com- 
promise,” says the VCI source. 
“Industry itself will provide addi- 
tional data after self-testing and 
the government will restrict itself 
.to judging the plausibility of Lhe 
data, only testing if it believes it is 
really necessary." 

Third, new models to test exist- 
ing chemicals have to be devel- 
oped. The newly enforced Chemi- 
cal Substances Control Act states 


adequately trained personnel, toxi- . that whenever a government be- 
cologjsts for instance, less than lieves an existing chemical might 


be hazardous, it has a duty to do 
something about it, but the act lays 
down no specific criteria for han- 
dling such, an investigation. 

The chemical industry, govern- 
ment and other authorities are dis- 
cussing a model that invests the ex- 
isting Employers Liability Insur- 
ance Association with the respon- 
sibility for checking any chemical 
as long as it is an “occupational” 
chemical. For “non -occupational" 
chemicals a new expert body 
trained in ecological science is ex- 
pected to be established later this 
year. This wOl probably consist of 
an equal number of independent 
scientists, government representa- 
tives and industrial experts. 

Industries' own environmental 
self-regulatory mechanisms are 
well developed in West Germany. 
Apart from its personal involve- 
ment in collecting data for the 
Chemical Substances Control Act, 
industry has initiated a chemical 


transport accident emergency advi- 
sory system and is also involved in 
an ambitious attempt to make it 
easier to obtain lists of the danger- 
ous properties of chemical prod- 
ucts. 

The T.UJ3.-system (Transport, 
Accident, Information and Aid 
System) was officially launched 
last month, although it has been 
informally operating for some 
time. It consists of a network of 80 
“expert centers" in some of the 
major chemical companies, includ- 
ing the giants such as BASF and 
HoechsL These are geared up to 
respond immediately to any tele- 
phone call reponinga chemical ac- 
cident, whether on the road or riv- 
er. by raD or by air. A closely coor- 
dinated referral system prorides 
the best possible advice and ser- 
vice from whichever center special- 
izes in the particular chemical in- 
volved. 

The second chemical industry 


initiative, the Safety Data Sheets, 
aims at giving interested parties as 
much information as possible 
about the dangerous properties of 
chemical products, including such 
hazards as carcinogenicity. The 
German Chemicals Industry Asso- 
ciation has computerized essential 
codings of companies producing 
certain products and where the 
data sheets can be checked. The 
15.000 data sheets are available 
within the individual companies 
concerned. It is up to each compa- 
ny to decide on a case- by -case ba- 
sis whether a request for a data 
sheet is an “honorable" one. be- 
cause of the potential misuse of 
such information. 

The chemical industry estimates 
it spent 2.7 billion marks on envi- 
ronmental protection in 1981. of 
which about 800 million marks 
was invested in environmental pro- 
tection technologies (plant and 
hardware). 
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Ruhrgas - Success iri 
the International Gas Trade 


Ruhrgas AG A one of 'he 
lorgesl ges ccmponies in E-rope, and 
the •Gf-gesr orgGnizailon o ; its kind in 
lhe Federal Republic ct Germany, our- 
chabng geb or die 'nrernariona! 
•energy market for supply fo utilities as 
well as industrial and commercial users 
within West Germany. 

Cooperation with its Euro- 
pean partners characterizes Ruhrgas 
operations at international level. 


Ruhrgas and its partners conclude long- 
term contracts with exporters both 
inside and outside Europe, construct 
and operate international transmission 
systems linking almost all countries on 
the continent and supply natural gas 
to a huge market which represents 
approx. 75% of total energy and 
natural gas consumption and some 90% 
of G.N.P. in Western Europe. 
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Pxuhrgas also devotes consid- 
erable lime and energy to the adverfee- 
menl of natural gas technology and is 
paritcubby involved in energy conser- 
vation proje cts such as the development 
of a gas -fuelled heat pump. 

Backed by its sound financial 
position, Ruhrgas dedicates its commer- 
cial and technical resources and skills to 
the security of energy supplies in the 
Federal Republic of Germany. 

Ruhrgas AG 

Posifach 10 32 52 • D-4300 Essen 1 

Federal Republic of Germany 


Natural Gas is Our Business 
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TECHNOLOGY— 1982 


Signs of Recovery Appear Despite Stagnation 


{Continued from Page 7$) 
impetus from microelectronics in 
the form of investment in automa- 
tion and electronic controls, both 
in industry and in Lhe office. While 

energy-saving and oil-substitution 
measures may slow down a* a re- 
sult of lower oil prices, investment 
in these fields is nevertheless ex- 
pected to continue at a satisfactory 
rate. 

increased investment in capital 
goods overall, at a rale of 3.5 per- 
cent a year over the next five years. 

is expected by Wcstdcutschc to 
outstrip the annua] average rise of 
2.5 percent in GNP. On the other 
hand, industries based on raw ma- 
terials such as steel, chemical fi- 
bers and oil. which are beset by 
substantial over-capacities, as well 
as consumer goods may perform 
below the average. 

So much for the medium-term 
. forecasts. However, the warnings 
about what the Oresdner Bank 
called the “uncertainty factors" 
cannot be ignored. Id its own first 
economic review of the year. West- 
deutsche draws attention to a 
number of “clouds on the export 
horizon"; restrictions on trade 
with the Hast Bloc; falling oil sur- 
pluses for the OPEC countries; 
realignment within the European 
Monetary System (with a revalued 
mark): possible protectionist mea- 
sures against German exports b> 
European neighbors or even a “de- 
valuation race." which could foil a 
continuation of what the bank 
calls "last year's export miracle." 


Limits of Pay Policy in West Germany 

Percentage rise in pay of employees 



Percentage rise in prices 


Percentage rise in productivity 


■as 




Source: Globus 


investment until 19S5, though the 
most significant item in the pack- 
age represents a once-for-all mea- 
sure valid only this year: a 10-per- 
cent special-investment grant, 
which may cost 4 billion DM but 
which, the government hopes, will 
generate investment of about 40 
billion DM. 

Moreover, government-assisted 
or sponsored institutions such as 
the Kreditanstalt fuer 
Wiederaufbau, which operate, 
among others, in areas with special 
unemployment problems, may in- 
crease their loans by 6 billion DM 
over the next four years. There are 
special measures to ease youth un- 
employment. 


The govemmen t is 
cautiously optimistic 
that the GNP will rise 
by 1 to 1.5 percent 


ity and productivity, as well as low 
wage settlements, are the key to 
the domestic expansion of the 
economy. 

To cite the Bundesbank once 
more, the companies' share of 15.5 
percent in the national income last 


vear compares with the average of 
three 


motor vehicle industries, augurs 
well for both the battle against in- 
flation and an improvement in 
West Germany's international 
competitiveness. The settlement, 
which afreets nearly four million 
workers, is usually regarded as a 


the shadow looming over the fed- 
eral republic's recovery hopes. 

A recent comparison of labor, 
productivity and unit costs by the 
Dresdner ‘Bank underlines' the 


competitive threat posed by Japan 


Stronger Domestic Market 

U overdependence on exports 
has its risks, the balancing need 
must obviously be for a stronger 
domestic market. However, views 
differ on how- to achieve this objec- 
tive. Industry and the banks have 
no doubt that increased profitabil- 


19 percent in the previous 
years. The fact that their self-fi- 
nancing ratio has improved is 
being attributed in part to compa- 
nies restricting their plant and res- 
tocking investments. 

On the other hand, the surpris- 
ingly moderate settlement by the 
powerful IG Metal! for an average 
4.2-percent rise in the engineering, 
electrical, steel shipbuilding and 


guideline for pay negotiations in 
of the i 


other sectors of the economy. 

However, increases in productiv- 
ity have consistently been behind 
rises in pay in the last five years, a 
contributing factor to — though 
not the whole reason for — in- 
creases in prices. Inflation rates in 
the federal republic have been 
among the lowest in the industrial- 
ized world, well below those of its 
main competitors, excepi Japan — 


ana France. 

The federal government itself, 
like the banks, is cautiously opti- 
mistic in its economic assessment 
that last year's slight decline in the 
GNP will give way to a modest rise 
ofl to }~5 percent this year. 

In order to combat unemploy- 
ment. the government announced 
a further 12.5-billion-DM package 


in February to supplement its ear- 


lier 27 5- billion-DM boost to the 
economy. It is mainly to stimulate 


To avoid further rises in public 
expenditure, the government in- 
tends to finance the new package 
by a 1-percent increase in me value 
added tax next year. This is being 
resisted by the Christian Demo- 
cratic opposition, which has a 
co mmanding majority in the Bun- 
destag and which received a psy- 
chological boost by its impressive 
victory in the state elections in 
Lower Saxony last month. 

So the fate of the package on 
which Chancellor Helmut Schmidt 
is said to have staked its reputa- 
tion and possibly his post is still 
uncertain at the time of writing. 

A further proposal which the 
government hopes may cut unem- 
ployment by about 500,000 in the 
medium term, is still in the cm- 


West German Export Leaders 


Tha tour too exportnn account for mom than half of thm country'! total ox 'port income 
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Sourcei Gtobus 


bryonic stage. It would offer em- 
ployees between the ages of 58 and 
63 the opportunity to retire prema- 
turely on a benefit amounting to 
68 percent of their last pay, the 
cost being shared equally by the 
government and the employers. As 
social costs of labor are already 


high in West Germany, the em- 
ployers are. not surprisingly, cool 
about the scheme. 

The current crisis between Brit- 
ain and Argentina over the occu- 
pation of the Falkland Islands ear- 
lier this month may present sub- 
stantial economic risks for the fed- 


eral republic. It has strong links 
with the economies of Latin Amer- 


ica through direct investment and 
trading so it faces a wholly unfore- 
seen “uncertainty factor,” which 
may jeopardize recovery from the 
stagnation of L the past couple of 
years. 


“Lufthansa consistently is among 
the leaders of the industry in both 
innovation and efforts towards 
modernization .” 1 


Observers Adopt a Cautious Tone 
In Assessing Investments Abroad 


Air Transport World {New York) No. 1/1901 



By Pearl Marshall 

C OLOGNE — After the shock 
of the fall in West Germany's 
interest in investing abroad in toe 
first half of lost year, industrial ob- 
servers are adopting a cautious 
lone in assessing what w£U happen 
next. 

“We don't know if this develop- 
ment will hold true this year be- 
cause the DM-dollar relationship 
may switch again," says a German 
Chambers of Commerce and In- 
dustry source. The currency de- 
cline in 1980 and part or 1981 
made foreign investment more ex- 
pensive for German companies. 

However, some provisional fig- 
ures for the whole of the year indi- 
cate some picking up of invest- 
ment abroad in the second half, 
bringing the growth rate for 1981 
on a par with the year before. Ac- 
cording to these figures, 1981 end- 
ed with a total accumulated net in- 
vestment abroad of 83.98 billion 
DM, up 9.82 billion DM from 
1980. 

The trend to a lower rate of in- 
vestment the past two years is of 
no immediate concern to German 
industry for it still represents satis- 
factory growth. But it is not some- 
thing they would like to see contin- 
uing for long. Although currency 
changes have played a major role, 
an increase in “risks” in investing 
in certain parts of the world is also 
perceived. 

Attractive Markets 


The Lufthansa fleet Is probably the most up-to-date to the world. Not only that Lufthansa’s standards of maintenance 
are second to none. Which is why we can offer you a smoother running operation all over the world. 



Lufthansa 

German Airlines 




The industrialized countries 
continue to be the most attractive 
markets for West Germany with 
the growth of investments to the 
developing world failing off a lit- 
tle. Though accumulated invest- 


ment in developing countries grew 
1978 to 


from 16.98 billion DM in 2! 

19.17 billion DM in 1980. their 
percentage share of total West 
German investment worldwide 
dropped from 29 percent to 25 per- 
cent 

Of the industrialized countries, 
the United States alone accounted 
for one-fifth of total accumulated 
investment abroad in 1980 with a 
figure of 15.66 billion DM. This 
represents an almost doubling of 
investment in the United States in 
a two-year period. The first six 
months of 1981 saw a further addi- 
tion of 1.16 billion DM, increasing 
the total to 16.82 billion DM. 

Much of the impetus for West 

German companies' original move 
was the lower labor costs — al- 
though this is not so much the case 
any more — plus the advantage of 
selling to U.S. customers from a 
U.S.-Based company in a political- 
ly stable environment In 1980, for 
instance, the West German ma- 
chinery industry invested 340 mil- 
lion DM in the United States, the 
largest amount the West German 
engineering sector has seen invest- 
ed at any one time in any foreign 
country. 

The United States continues to 
offer the two most important in- 
centives West German companies 
look for — effective production 
with low risk of strikes and a good 
investment climate with promise of 
reasonable profits. 

The United States must feel sim- 
ilarly about West Germany for it 
invests even more money the other 
way around. This amounted to 
20.3 billion DM up to the end of 
1980, a third of total foreign in- 
vestment in West Germany. 


Accumulated 

West German Investment 
in Selected Companies Since 1952 

(billions of DM)* 

Dec. 31 1978 Dec. 31 1979 Dec.31 1980 

United States 

8.59 

12,28 

15.66 

Belgium/ Luxembourg 

5.75 

6.25 

7.28 

France 

5.63 

6.35 

6.81 

.Switzerland 

5.15 

5.29 

5.83 

Brazil 

4.46 

4.99 

5.36 

Canada 

3.99 

4.40 

4.82 

Netherlands 

3.60 

4.15 

4.40 

Spain 

3.27 

3.40 

3.63 

Mexico 

0.77 

0.80 

0.99 

Canary Islands 

0.76 

0.75 

0.75 

South Africa 

0.62 

0.65 

0.68 

Israel 

0.58 

0.61 

0.62 

Australia 

0.34 

0.37 

0.54 

Iran 

0.53 

0.54 

0.51 

Japan 

0.35 

0.38 

0.42 

Singapore 

0.20 

0.23 

0.37 

Libya 

0.36 

0.36 

0.36 

Nigeria 

0.22 

0.23 

0.29 

Algeria 

Source: Economics Ministry. 

0.22 

* 

0.24 

0.25 

.‘These figures do not indude reinvestment, only the money transferred 
from West Germany to foreign countries. 

Sectorial Breakdown 


West German Investment Abroad: ; 


(millions of DM) 


Dec. 1979 


Dec. 1980 

Petroleum 

4,003 


4,307 

Chemicals 

10,481 


11 ,232 

Electrical/ Electronics 

6,786 


7,391 

Iron and Steel 

5,643 


5,867 • 

Motor Vehicles 

4,230 


5,127 

Machinery 

5,027 


5,835 

Total (including others): 49,286 


54,778 

West German direct 


Foreign direct investment 

investment abroad 


in West Germany 

(first half year) 


(first half year) 

(billions of DM) 


(billions of DM) 

1977 2.57 


1977 

1.49 

1978 2.72 


1978 

1.30 

1979 3.37 


1979 

1.30 

1980 4.8T 


1980 

1.14 

1981 4.31 

Source* Eatnomia Ministry 


1981 

1.85 


panies on a very broad scale. This 
compares with Belgium-Luxem- 
bourg, which had an overall highw 
figure for West German invest- 
ment of 7.28 billion DM in 1980, 
but 147 billion DM of this is for 
international financing through 
Luxembourg's European finnnning 
center, and another chunk because 
of just one company. West Ger- 
man Ford’s large motor vehicles 
venture. 


Broad Integration 

France is also highly desirable 
for the West Germans, accounting 

* ns L.if* m/ ~r ■ _ 


France also invests substantially 
in West Germany — 3.42 billion 
DM by the end of 1980 — but this 
i$ only about half of the invest- 
ment by some oiher European na- 
tions such as Britain, the Nether- 
lands and Switzerland. French in- 


fer 6.81 billion DM of investment 


vestments have traditionally been 
directed to other countries. 


by 1980. It is perhaps the best ex- 

Eurooeai 


ample in the European context of 
integration by West German com- 


Other popular European coun- 
tries for German investment are 
Switzerland — where more than 
half of the total investment of 5.83 


billion DM goes into participation 
companies for further investment 
in third countries — the Nether- 
lands 4.4 billion DM, and Spain 
3.63 billion DM, where a third of 
the investment goes into the tour- 
ism industry. 

Spain's amplification of admin- 
istrative regulations has been met 
with increasing' industrial partici- 
pation from abroad, and this com- 
pares with the poor investment cli- 
mate in such places as Portugal 
Yugoslavia and Finland. Norway, 
which used to be more restrictive 
but has now loosened up, unfor- 
tunately does not have much of a 
market 

Africa offers two particularly at- 
tractive markets: South Africa, 
677.9 milli on DM, which promises 
good conditions for investment 
and an excellent market, and the 
Canary Islands, 74S.7 million DM, 

(Continued on Following Page) 
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In Pursuit of the Silicon Valley Effect 


B ONN -4 How can West Ger- help imiversiw sde 
many develop the “Silicon nidaiis develop e 
Valley effect?”- This is a-vitaJ ques- their new te cnnn l 
tvemment of- - 
its as they an-' 


andindi 


help university scientists and tech- 
nicians develop enterprises with 
their new technologies?*' asks a 
Ministry of Economics official. 

• The answers are not easy for in 


Catch Up With Markets in Microelectronics and Biotechnology 


alyze the reasons why the country 1 , order to keep up with the rapid 
is _ trailing the- CT.S.- and- .Japan. in pace of the microelectronics era — 
microelectronics. •" and, later biotechnology — West 

Thiy are also waking up to the -Oennhns will have to create a 
fact that if they. do not do sdme^ whole new atmosphere in the 
thing. fast they. will hs in-fhg wrw country. 

position in the promising new area They will have Vo wean them- 
.of biotedmology.Tbis coold be as. . selves- away froin the old proven 
Iaru ; a _ grownj area in the late values of oonservatism and a rduc- 
dghties and eajdy nineties as pdu* taaoe v> take risks. This may have 
tics was in -the seventies. _ worked for them in the stable, 

■ “Why can’t we keep up with slow-moving electrical markets, 
fast-moving rnarjkets? How can we where the German penchant for 


perfectionism paid handsome divi- 
dends, but it only works against 
them in the electronics market- 
place. ' 

This new atmosphere would 
have to stimulate the innovatory 
process by enabling small sard me- 
dium-sized companies to have bet- 
ter access to recent research and 
by encouraging a better exchange 
of knowledge from the universities 
to the industries and from compa- 
ny to company. 

This happens automatically in 
the U.S. because of the constant 
turnover of staff. 

But more than that, the West 
Germans will have to learn to in- 


vest “risk” capital in new technolo- 
gy. There is almost a total lack of 
venture capitalists, which means 
most new innovative projects of 
small and medium-sized compa- 
nies never get off the ground. In 
the larger companies such ideas 
take a long time to synthesize be- 
cause of die bureaucracy. 

An expen group to discuss all 
the technical and financial prob- 
lems to be overcome in re-creating 
a “Silicon Valley” or a “Route 
128” in West Germany met for the 
first time in January. It consisted 
of 15' specialists from industry, the 
banking community, consulting 
organizations and scientists, under 


the aegis of the two ministries 
most involved in stimul taring R & 
D activity in the small and medi- 
um-sized firms, the Ministry of Re- 
search and Technology and the 
Ministry of Economics. 

“The starting point is a good 
idea developed by a scientist or 
technician, which has obvious eco- 
nomic applications. Then our in- 
tention is to help,” says a Ministry 
of Economics source. 

“We are aimi n g more than any- 
thing else at stimulating innovative 
capabilities; gelling a better trans- 
fer of technology from the univer- 
sities.” 

“The most challenging area in 


Observers Adopt Cautious Tone on Investments Abroad 


(Confirmed from Preceding Rage) 

where . much of tire investment — 
as in Spain— goes bn tourism. 

Most of the African coimtries 
have no real market to offer, bnt as 
soon as something promising de- 
velops, the West Germans are 
quick to move in. This can be cal- 
generated development — Libya 
364 million DM, Nigeria 290 mil- 
lion DM, and Algeria 253 million 
DM — tourism as m the Canaries, 
or raw materials as in Liberia, 
where iron ore encouraged West 
Germany’s Tbyssen to spend a 
large amount of money on ore ex- 
ploration. 

Tunisia is attracting increasing 
West-Gennair interest—75 mil- 
lion DM by 1980 — because of its 
good' climate for pniyate invest- 
ment. Tunisia does tend to be 
highly oriented toward textiles, but 
a recent . contract concluded bo- 
tween Complete Mecanique de 
Timisie (CMT) and KJoeckner- 
Humboldt-Deutz (KHD) of CoL- 


there is little doubt investment will 
continue its pattern there. Many 
German machinery exporters have 
built up their, own production Fa- 
cilities in Brazil to avoid the im- 
port restrictions .and high import 
duty on a wide variety of ma- 
chines. This provides an obvious 
way to keep producing for the 
market, rather than losing out on 
the market completely. A typical 
example has been the success of a 
large number of small West Ger- 
man auto anolliary manufacturers 
who were encouraged to invest in 
Brazil when Volkswagen moved 
there earlier on. ' 


a millio n DM is invested for mar- 
keting a product in Europe, the 
proof of success or failure will 
soon be apparent. But the same 
million put into Japan brings a 
long wait to see the results. Tms is 
important to the small and medi- 
um-sized companies anxious about 
time and turnover. More than 80 
percent of- German industry con- 
sists of these sized firms. 

Not that the same concern 
about distances, costs and a differ- 
ent business mentality has protect- 
ed the Germans from Japanese 
competition. The Germans are 
□sea to r unning trade deficits with 


^ number of West Germans 
emigrated to Brazil in the last 
““ Taxl ' !mt ^ 

Meeanique de “We are often asked why West 
Timiae(CMT) and Kioedmer- German industry is so fascinated 
Humboldt-Deutt (KHD) of Coir with Latin America and not with 
ogne, calls for setting up an nidus- Asia,** says Heinz Tembrink, dirco- 
trial plant at Mateur. about.70 Id- ‘ tor of the Federation of German 
lometers from Tunis, with an an- industries foreian trade depart- 
nual production of 6,000 m- mmL “These^fsome of th?rea- 
cooled diesel engines. 2,200 

-SS 

newest m the increased capital of 995 g mSiiOD DM _ Volkswagen !*! 

a big investment there, with the 
Brazil has proved a strong mar- only production line still operating 
ket for the West Germans and of- "to produce the “Beetle.”’ 
fered over the, jyears a liberal sys- _ . Japan continues to remain an 
tern of private investment: The.at-. . enigma tb.most German investors, 
mosphere has been changing as the ' whose companies have a historical 
Brazilian govenunent puH^ in the. involvement in trading with Latin 
reins, -but tte cyxjperation between America but not with Asia. They 
the two countries is 5b strong that have a raying, for instance, that if 


Cooperation between ' the two Japan — as are their European 
countries has grown not just be- neighbors. Additionally, there are 
cause of this type of industrial re- about 12.000 personnel employed 
lationshjp but also because of the by Japanese, companies in Germa- 
Iarge number of West Germans ny, compared with only about 
who emigrated to Brazil in the last j^oqO to 2,000 the other way 


round. 

Many German industrialists are 
suspicious of die recent propagan- 
da blitz by the Japanese to rebut 
charges by the West that their mar- 
kets remain relatively dosed. “Our 
feeling is that they are still promot- 
ing the existing difficulties.” says 
one industry source. “We think 
they should be more open.”' 


- German companies had invested 
416 million DM by the end of 1980 
in Japan. One such company, 
BMW, entered the market recently 
in a move almost analogous to tak- 
ing coals to Newcastle. 

“Up until now the Japanese car 
manufacturers have been challeng- 
ing us,” says BMW spokesman Mi- 
chael Sdmnpke, “so now we are 
willing to invest and do in Japan 
what the Japanese are doing so 
successfully in Europe.” 

To better understand and cope 
with Japanese business procedures 
and help expand its markets, 
BMW replaced its contracted im- 
porter in Japan in April last year 
with a wholly owned sales subsidi- 
ary, becoming the First German car 
manufacturer with such a subsidi- 
ary there. It is BMW’s 11th such 
sales subsidiary worldwide. 

One particularly involved pro- 
cess is getting the M.O.T., the cer- 
tification of road worthiness in Ja- 
pan. Its a lengthy procedure all 
manufacturers are subjected to, 
not just importers, and BMW 
finds it helps to have its subsidiary 
on the spot to better know the 
diannds of communication and 


A NDREW HARORA VEisa free-lance journalist who contdb- 
utes frequently to the IHT supplements. 

. PEARL MARSHALL is a free-lance technical and economic writ- 
er who works mainly for McGraw-Hill World News, New York: 
DAVID A. BROWN is a free-lance journalist based in Munich. 
CRAIG JUSTICE is a free-lance writer based in Europe. 

THOMAS C LUCEY covers Germany for Business International 
. Newsletters and other publications. 



1,1 • n.? n 






r"T 









m 


=orWrther *^^ 


entire enersw , primary 

energy ^“P^na-tWO 1 







■CO- P !a!n 




in nations 

Diesel 

-ffiff-KSl.. 


report back on any new develop- 
ment trends. 

Automobile imports account for 
1.3 percent of Japanese domestic 
requirements. BMW has been ex- 
porting around 4,000 a year, well 
below the 12,000 Volkswagen units 
and 5,000 Daimler-Benz to Japan. 
Through its sales subsidiary, BMW 
hopes to see that 4,000 increase to 
somewhere around 10,000 by the 
late 1980s, following on the heels 
of a s imilar venture in the U.S. 
where sales by its wholly owned 
subsidiary there have grown from 
19,000 in 1975 to 40,000 today. 

BMW is now in the process of 
building up its dealer network in 
Japan and staffing its subsidiary. 
“Headhunting is quite difficult be- 
cause of the mentality of the Japa- 
nese worker who tends to live and 
die with the company he is associ- 
ated with,” says Mr. Schimpke. 
The head of BMW’s Japanese op- 
erations, Hama Waki, was himself 
not working in Japan when he was 
hired away by BMW but for a Jap- 
anese company in the U.S. 

There is a tendency for West 
German firms to increase invest- 
ments in other Far Eastern coun- 
tries, particularly Singapore — 367 
million DM by the end of 1980 — 
because of the relatively stable 
conditions. 

India is seen as an attractive 
market for a later dale bnt not at 
the moment 

Australia is also attracting in- 
creasing attention from the west 
Germans — 544.5 million DM by 
the end of 1980 — despite the dis- 
tance. This is mainly because of its 
need to utilize its enormous raw 
materials resources. 


I 
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the next couple of years is to get 
new products on the market in- 
volving new technology as fast as 
possible,” says a German Chamber 
of Commerce and Industries 
source. He points out the decisive 
role that has to be played in the 
economy by the small and medi- 
um-sized companies, which make 
up 95 percent of the 42,000 compa- 
nies employing more than 10 per- 
sons. in the manufacturing indus- 
try. 

Recognizing this need, the Min- 
istry of Research and Technology 
introduced a microelectronic pro- 
gram in January this year to en- 
courage firms to' introduce microe- 
lectronic components into prod- 
ucts currently functioning through 
traditional means. The emphasis is 
not so much on consumer goods — 
fighting the influx of Japanese 
watches for instance — but on pro- 
duction goods. The program drew 
more than 1,000 applications with- 
in the first three months. 

This is the second step in gov- 
ernment attempts to stimulate the 
innovatory process. It follows the 
Ministry of Economics’ plan 
launched in 1979 to provide subsi- 
dies for R & D personnel in order 
to encourage more R & D work in 
the small and medium-sized com- 
panies. Some 3.000 to 4,000 firms 
joined the project the first year 
and now parti op ams number 
more than 6,000 with an average 
70,000 DM of funding per en- 
terprise per vear. This program has 
been limited to the manufacturing 
sector, with electrical-ekctronics, 
machin e tools and the chemical in- 
dustries being the main partici- 
pants. 

Comparison With U.S. 

On the financing side, small and 
medium-sized businesses have tra- 
ditionally only been able to raise 
limited amounts of capital, often 
by the owner mortgaging his 
home. But in most cases the busi- 
nessman cannot raise enough to 
get a new innovation from the pro- 
totype stage to the marketplace. 
The German Chambers of Com- 
merce and Industry point to the 
more amenable conditions in the 
U.S. where small and medium- 
sized firms have no trouble at all in 
obtaining risk capital. 

“Attempts to make risk capital 
more available here, however, nave 
not been successful,” the Cham- 
bers source said. 

A special society to provide 
equity for innovative companies 
was set up in 1975 by companies in 



_ I a technician at work in a nuclear research laboratory. 


the credit business, for instance, 
but industry and the ministries 
shrug their shoulders when asked 
if it has been a success. “It showed 
that the venture capital idea is not 
appropriate to our background,” 
one source volunteered. “Its basi- 
cally a creation of a lot of bankers, 
and these bankers still do not like 
to take risks. They are being as 
cautious as ever and only partici- 
pating in good-looking projects 
where there Is no possibility of a 
flop.” 

Yet when the Deutsche Wagnis- 
finamtierungs Gesellschaft was set 
up at the instigation of the federal 
government and with support from 
industry, it was seen as pioneering 
new system of financing The gov- 
ernment undertook to share the 
risk of DWG by largely offsetting 
its losses by means of a loan that is 
contingently repayable. 

The Ministry of Research and 
Technology is now to allocate 50 
million DM a year to launch new 
measures for broad support of 
technology-based companies. This 
will start with the 1983 budget, 
and the idea is to give economic 
and technical advice as well as pro- 
vide part of the capital “But we 
will take the risk ourselves.” says 
the minis try’s Dr. Josef Rembser. 

The ministry will cooperate with 
the Kredilanstali fuer 
Wiederaufbau, which for many 
years has been responsible for ad- 
ministering the European Recov- 
ery Fund (ERP) to help promote 
risk capital. Other banks will also 
be involved. 

This new commitment comes af- 
ter the ministry's decision to try 
and work on some of the area* 


And this is what we should discuss sometime 
What about at the Hanover Fair? You will find us in 
the "Niedersachsen Pavilion" on Stahlstrafie. 
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highlighted in a study in the mid- 
seventies on the large number of 
new technology companies in the 
U.S. compared with Europe. Tbe 
study, contracted by tbe Anglo- 
German Foundation' Tor the Study 
of Industrial Society and carried 
through by the U.K/s Arthur D. 
Little, shows the U.S. success was 
due particularly to the fact that 
many founders for such companies 
came straight from the university 
environment, a favorable taxation 
system, availability of plenty of 
venture capital and the large mar- 
ket. 

Dr. Rembser says: “In Europe, 
though, we have a more fragment- 
ed market, a conservative procure- 
ment policy in our public sector, 
whereas the U.S. public sector is 
more inclined to try innovative 

E roducts, and the individual be- 
jvior of young scientists is differ- 
ent They like to stay with the uni- 
versity or go to the public sector 
where they are not confronted with 
the heady wine of the free econo- 
my and free enterprise,” 

The Anglcv-Gemun Foundation 
study proposed several measures 
to encourage new technology com- 
panies including concentrating 
government R & D money on 
small and medium-sized compa- 
nies, reducing taxes on capital in- 
vested in new companies and 
bringing the urgency of the situa- 
tion more into the conciousness of 
the general population to stimulate 
a change. 

“Our thinking is that we should 
work on these areas, and this will 
be done this year or next” says Dr. 
Rembser. 

—PEARL MARSHALL 


These are the most important factors apart 
from the advantages and benefits 
which one can claim as investor in almost 
any country in the world. 

I 

Whichever way you look at it, 

\ Lower Saxony, as one of Germany's larger 
Lander, has only advantages to 
u offer new companies. 




Engineering - made in West Germany 
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Research is a growing business 
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Agriculture is one of the world’s biggest 
industries. Bayer carries out research in 
many sectors of agriculture, working for 
bigger crops, reduced costs, improved 
quality. And it has a tradition of success. 
The Bayleton® family of fungicides, 
introduced in 1977, controls all six major 
foliar diseases in cereals. In 1979 alone it 
helped to increase cereal yields by over 
$ 100 million. Baytan®, the new seed treat- 
ment for barley, protects the crop from the 
moment of sowing. Makrolon® polycar- 
bonate double glazing brings hot-house 
growers all the benefits of glass without 
risk of breakage. And research goes on. 
Even into solid cost-saving polyurethane 
tractor tyres. 


But it’s not just agriculture that is helped by 
Bayer research. 

In industry, Bayer has sought and found 
new alternative sources of rubbers. High- 
performance surface coatings. Technology 
and products for improved mouldings in 
vehicles and domestic appliances. In medi- 
cine, Bayer discovered aspirin. Led the 
fight against bacteria with sulphonamide 
in 1935, introduced new penicillins in the 
seventies, and has now contributed again 
with new broad spectrum antibiotics, and 
advances in cardio-vascular therapy. 

In High Streets everywhere, Sionon® dia- 
betic foods, and Natrena®,one of Europe’s 
biggest selling calorie-free sweeteners, 
bring Bayer home to millions. Bayer ther- 


moplastics enhance TV sets, improve 
electrical goods, give phones style and 
colour. 

All told, Bayer is 10,000 products. 181,000 
employees world-wide. And a $ 600 mil- 
lion year research and development 
budget. 

As the record shows, it bears fruit. s 
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Bayer thinks of tomorrow - 
today. 
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BUSINESS NEWS BRIEFS 

Goodrich Reports Loss, New Contract 

__ Tie Associated Press 

** YORK — ®*f - Goodrich citing the recession and devaluation of 
me Mexican peso, said Monday it lost $18.4 million in the Gist quarter 
compared with operating profit of $9-3 million, or 45 cents a share, a 
year earlier. 

Separately, the company announced in Columbus, Ohio, that it 
reached a tentative agreement with the United Rubber Workers union 
on a new three-year contract. 

"The first-quarter loss included an $8 million loss from a decline in 
value of the Mexican peso in relation to the U.S. dollar. Goodrich has an 
e *puty position in a Mexican chemical company and a Mexican tire 
producer. 

W. German Firms See Lower Output for * 82 

Roam 

MUNICH — West German companies do not expect industrial pro- 
duction to pick up until midyear and anticipate output for the full year 
tC \j 0.3 percent lower than in 1981, the EFO economic research institute 
said Monday. 

The institute’s latest poll of companies compares with a similar survey 
last July, when industrialists said they expected an upturn in production 
to start at the beginning of 1982. 

Daihatsu to Supply Motors to Innocenti 

R enters 

TOKYO — Toyota’s Daihatsu Motors subsidiary said Monday it will 
supply 20,000 engines in 19S2 to the I talian automaker Nuova inn ocenti. 
to replace an engine-supply contract formerly held by Britain’s state- 
owned BL Ltd. 

A Daihatsu spokesman said the Daihatsu 1,000-cubic-centimeter en- 
gine will be mounted in three Innocenti models beginning in May after 
the expiration of BL’s contract to the Milan-based company last Septem- 
ber. 

Commercial Union Off to Bad Start in ’ 82 

Route rs 

LONDON — Commercial Union Assurance’s underwriting results so 
far in 1982 are much worse than in the same period last year, when it lost 
£25.2 million. Chairman Francis SandOands told the annual meeting 
Monday. He said the deterioration, resulting from very bad winter 
weather, will be felt particularly in results from Britain and the United 
States. 


To the Victors Over Inflation Go Bitter Spoils 


By Robert D. Kershey Jr. 

New York Times Service 

WASHINGTON — Not so 
many months ago, when prices 
were bounding relentlessly 
ahead, consumers and politi- 
cians came to share the view that 
inflation is, economically and 
socially, public enemy No. 1. 

But that was yesterday. Halt- 
ed by the recession and Federal 
Reserve policy, U.S. inflation 
has receded far faster than most 
economists had dreamed two 
years ago. The three Producer 
Price Indexes, which measure a 
vast array of commodity prices 
at all stages of production, have 
fallen for two consecutive 
months, the first time in 15 years 
that all three have dropped for 
two months in a row. 

Consumer prices have not ac- 
tually declined, nor are they ex- 
pected to show a drop when the 
latest figures, for March, are re- 
leased this week. On the other 
hand, they have slowed very 
sharply, and some expect a brief 
decline about midyear. 

“I think there is a good chance 
that will happen.” said William 
C. Dunkelberg. a Purdue Uni- 
versity economist who acts as a 
consultant to the National Fed- 
eration of Independent Business. 

In short, it looks like a period 
of disinflation, or even a run of 
failing prices, could be in the 
wings. Either would re present a 
phenomenon unknown to most 


Two Centuries of Price Trends 

Major swings in producer prices for all commodities. 
Does not imply continually smooth movement from 
one year to the next. 

Producer Price Index 
(1967-100) 
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Americans. And. to an economy 
and population used to inflation, 
either would prove highly unset- 
tling. 

The opposite of inflation, of 
course, is deflation. This occurs 
when the general price level ac- 
tually drops, as it did during the 
1930s. The effects of price drops, 
while already deeply impressed 
on certain bard-hit industries 
and individuals, are largely un- 
fathomed but would undoubted- 
ly be severe. 

For example, perhaps S200 
billion or commercial contracts 
are linked to one of the govern- 
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ment's Producer Price Indexes 
and its index of hourly earnings. 
Craig Howell. of the Bureau of 
Labor Statistics said that while 
he does not have any figures to 
prove it, most contracts, whether 
for machine tools or airframes, 
make provision for price dec- 
lines as well as increases. 

In other words, $200 billion 
worth of contracts stand to 
shrink under deflation, causing 
an unpredictable, but obviously 
disruptive, ripple effect on the 
companies involved. 

While the possibility of an 
economic depression, and con- 


comitant deflation, has been 
raised in recent months, a more 
likely scenario, according to 
most economists is disinflation. 

Disinflation is the term used 
to describe a less rapid rate of 
increase in prices. (Interestingly, 
there seems to be no word such 
as ”disdeflation** for a situation 
in which prices fall at a progres- 
sively slower rate.) 

It is already showing up 
markedly in the Consumer Price 
Index, which is expected to rise 
by 6 percent to 7 percent this 
year — just about half the 12.8 
(Continued oo Page 19, CoL 5) 


AMC Wins Agreement 
To Delay Wage Boosts 


from Agency Dispatdixs 

MILWAUKEE — The United 
Auto Workers union has tentative- 
ly agreed with American Motors 
Coro, on a contract calling for 
workers to defer an estimated 
$150-m£LHcai in pay. raises. 

Under the agreement, workers 
would forgo part of their pay in- 
creases over the next three years to 
help create a Sl-bfltion product -de- 
velopment program, the UAW 
said Sunday. The donations would 
be repaid to workers with 10-pcr- 
cenl interest starting in 1985. 

'AMC, which is 46. ^percent- 
owned by Renault of France, bad 
a loss of $136.6 million last year. 

The three-year contract must be 
ratified by May 3. 

Talks on the AMC agreement 
had stalled two weeks ago because 
of a union demand that AMC re- 
duce the number of supervisors. 
The union said Saturday that the 
issue of supervisors had been virtu- 
ally resolved, and agreement was 
announced late Sunday. 

The proposal affects about 
14,000 UAW employees. 

Richard T. MacCracken, AMC 


concessions. The union expects the 
trend to continue as the recession 
pushes more suppliers, especially 
small ones, toward insolvency. 

Workers at two Champion 
Spark Plug plants in Toledo began 
voting Friday on ratification of an. 
agreement that would relax, work* 
rules. The workers had earlier re- 
jected the agreement by a two-to- 
one margin, but UAW leaders 
agreed to renegotiate after compa^ 
ay executives said they would dose * 
one of the plants. 

Last month. UAW members at 
Dana Coro, of Toledo agreed to a ‘ 
contract that includes provisions 
to eliminate three paid holidays, 
cost-of-living increases for the next 
three quarters and a 3-percent 
wage rise scheduled for December. 

Barden Young, director of the 
UAW in the Downriver Detroit 
area, said concessions were rooted 
in economic reality. “Frankly, in 
many cases we are going to the 
members and telling them that ei- 
ther concessions are going to be 
made or die lights are going out,” 
he said. 


vice president of industrial rela- Twrcrn -n • 
dons, said the “unique employee- l\ §-*w* i/ioc 

investment nlan" would aid devd- J- v -M. i ICtTo 


investment plan” would aid devel- 
opment of a new. Jeep line and a 


opment of a new Jeep line and a r T 
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Workers would invest six qaar- *-«**®f5 Wl 

terly cost-of-living increases, up to -r* -m 
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their yearly 3-percent rise in base U.UJJV 

wages and either 21 or 28 days of 


Enoxy Chemicals to Buy Rubber Company France to Seek Currency Action at Summit 

Reuters _ . .... „ . _ 


LONDON — Enoxy Chemicals, a joint venture of Italy’s state-owned 
EN1 and Occidental Petroleum, has agreed to buy International Synthet- 
ic Rubber, an Occidental spokesman said Monday. 

ISR, which produces synthetic rubber, is owned by a consortium of 
eight tire manufacturers, of which Dunlop Holdings has the largest stake 
at 46 percent. The spokesman gave no financial details of the agreement. 

Raybestos-Mankattan Sees First-Quarter Loss 

Reuters 

NEW YORK — Raybestos-Manhattan said Monday it expects to re- 
port a loss for the first quarter of 1982. 

Earnings for the 1981 first quarter were $816,000. or 37 cents a share, 
it said. The company said the loss was caused by low levels of economic 
activity in agricultural and construction equipment and in the automo- 
tive market. 

Amdahl Cites Start-Up Costs in Income Cut 

Reuters 

SUNNYVALE, Calif — Amdahl, a manufacturer of large computer 
systems, said Monday its net income for the first quarter was lower 
because of start-up expenses for new products. 

The company also cited the weakening of European currencies relative 
to the U.S. dollar and general economic and market conditions. Amdahl 
earlier reported that net income for the first quarter fell to 12 cents a 
share from 28 cents a year ago. 


Reuters 

VANCOUVER. British Colum- 
bia — France wants the United 
States to establish limits within 
which it would try to hold the dol- 
lar’s value, senior Cana dian offi- 
cials said Monday. 

Briefing reporters on a meeting 
here between President Francois 
Mitterrand of France and Prime 
Minis ter Pierre Elliot Trudeau of 
Canada, the officials said France 
has won support for the idea from 
several other countries that will 
participate in the June 4-6 eco- 
nomic summit meeting in Ver- 
sailles. France. 

But they said U.S. officials, in 
their initial response to the idea, 
were very reluctant to pursue the 
issue. The United States rqected a 


similar plan at last year's economic 
su mmi t in Ottawa. 

The officials said the French 
proposal tentatively suggests ex- 
tending to ihe U.S. dollar rules 


wants the summit to focus on de- 
mands that the United States 
change either its exchange rate or 
budget policies. The sources, ac- 
companying Mr. Mitterrand, said 
similar to those used in the Euro-' Washington will be asked to inter- 


pean Monetary System. The EMS 
rules set limits for the fluctuation 
of exchange rates. 

French and Canadian officials 
said France also wants the United 
States, Japan and the European 
Economic Community countries to 
hold a conference on the world 
monetary system. French officials 
quoted their finance minis ter. 
Jacques Ddors. as saying that such 
a conference eventually will be 
necessary, even if it is not agreed 
upon at the June meeting. 

French sources said France 


vene on foreign exchange markets 
to prevent excessive rises in the 

“Just to announce the policy 
would be a signal to the market,” 
one source said. 

Persuading Other Nations 

The sources quoted Mr. Ddors 
as saying that Washington also 
could make more serious efforts to 
reduce its budget deficit. 

France's foreign minister. 
Claude Cbeysson. said in an inter- 


Italy Tightens Limits on Trade Payments 


Searle , French Firm in Marketing Venture 


Reuters 


SKOKIE, HI. — Searle A Co. said Monday it would form a joint 
venture with the French company Synthelabo to sell the French compa- 
ny's pharmaceutical products in the United States and Britain. Terms of 
the agreement were not disclosed. 


Reuters 

ROME — The Italian Foreign 
Trade Ministry on Monday an- 
nounced a series of technical mea- 
sures to tighten exchange controls 
aimed at preventing a speculative 
attack on the lira. 

The move followed a March 


COMPANY 

REPORTS 

Revenue and profits, in millions, are in local 
currencies unless otherwise incficated 

Britain 

Infl Thomson Organisation 

Year 1981 1988 

Revenue 1,180. ?17J 

Profits 433 4S.1 

Par Share 0JI2 0.324 


W. Germany Begins Probe 
Of Daimler Export Officials 


Canada 

IstQuar. 

Revenue.... 

Profits 

Per Share.. 


Abltibi-Price 

1902 

4130 

ZL0 

0.94 


1981 
41 Ul 
28.1 
1.33 


United States 

American Cyanamid 
1st Qaar. 1982 

Revenue 84535 

Profits 38.0 

Per 5hare 0.79 

American Home Products 


1981 

887.0 

48n 

1.00 


IstQuar. 

Revenue.... 

Profits 

Per Share... 


1982 

1,1 ia 

145.100 

0.93 


Arm co 

1st Quar. 1982 

Revenue 1AS0. 

Profits 17.7 

Per Share 

1981 results restated. 

Burlington Northern 
IstQuar. 1982 

Revenue 1<118. 

Profits 373 

Per Share 035 

First Charter Financial 

1st Quar. 1982 


1981 

14150. 

1Z7.49 

OS1 

1981 

1440 

69J 

\a\ 


Revenue... 
Net 

Iossia.01 

Per Share. 

Georgia-Pacific 

1st Quar. 

1982 

Revenue... 

1,200. 

Profits 

160. 

Per Share. 

131 


Goodrich (B.F.) 
IstQuar. 1982 

Revenue 7284 

Net. Iassl84 

Per Share — 

Great Western Financial 
IstQuar. 1982 

Revenue. 293.9 

Net lass 1443 

Per Share — 

Honeywell 
1982 
1440. 

55.1 
244 


1st Quar. 
Revenue... 

Profits 

per Share.. 


IstQuar. 

Revenue.... 

profits 

per Share.. 

IstQuar. 

Revenue.... 

Profits 

per Shore.. 


Monsanto 

1982 

1,730 

1475 

3.71 

NCR 

1982 

7544 

2053 

1.14 

Philip Morris 

1982 

2,790. 

167.7 

1-34 


IstQuar. 

Revenue. 

Profits 

per snare 

7982 results restated. 

United Technologies 


IstQuar. 

Revenue--.. 

Profits 

per Shore.. 


1982 

3510 

1*2.1 

2.77 


1981 

1520. 

904 

243 

1981 

251.1 
142 
046 

1981 

1450. 

52. 

049 

1981 

7804 

94 

045 

1981 

2745 

044 

004 

1981 

998.1 
509 
225 

1981 

1,900. 

1764 

441 

1981 

7334 

2756 

142 

1981 

2510 

1364 

1.09 


1981 

3530. 

1134 

247 


By John Tagliabue 

New York Tunes Service 

BONN — Daimler-Benz offices 
have been searched and bank ac- 
counts of Arab auto dealers frozen 
in an investigation of D aiml er ex- 
port officials who are suspected of 
having taken bribes and evading 
tax payments in connection with 
deliveries of trucks to the Middle 
East, according to a West German 
prosecutor. 

Rainer Christ, a Stuttgart area 
prosecutor, said during the week- 
end that Daimler-Benz employees 
and not the company itself were 
under investigation. 

The investigation focuses unfa- 
vorable attention on the automak- 
er at a time when it has surpassed 
its West European competitors in 
bucking the world recession and 
maintaining its sales and profit 
levels. 

Daimler-Benz, most widely 
known for its luxury Mercedes- 
Benz automobiles, is West Germa- 
ny’s second-largest automaker af- 
ter Volkswagen. Trucks account 
for roughly half the company’s 
revenue. 

A spokesman for Daimler, 
Gunter Molter. said offices in 
Stuttgart and Munich were 
searched. Noting that the investi- 

Producer Prices Level, 
West Germans Report 

Reuters 

WIESBADEN. West Germany 
— The West German producer 
price index was unchanged in 
March from February, but it 
showed a rise of 6.7 percent over 
March, 1981. the federal statistics 
office said Monday. 

The annual increase in the in- 
dex. base 1976. compared with 
year-on-year increases of 7.7 per- 
cent in February and 8.5 percent 
in January, the office said. 

Retail Sales in Britain 
Increased for March 

Reuters 

LONDON — British retail sales 
rose a provisional 0.8 percent in 
March after a decline of 0.8 per- 
cent in February, the Trade De- 
partment said Monday. Retail 
sales were 1 2 percent higher than 
in March. 1981. 

The retail sales volume index 
(base 1978) was set provisionally 
at 107 for March, up from 106.1 in 
February and 105.7 in March. 
1981. the department said. For the 
first quarter of this year, the index 
was set provisionally at 106.7. little 
changed from the same period a 
year ago. 


gation was launched against com- 
pany employees and not the com- 
pany itself, Mr. Molter said. “We 
do not know the grounds for the 
suspicion raised against the em- 
ployees and cannot therefore com- 
ment further.” 

The officials' names were not 
disclosed. The inquiry will deter- 
mine whether criminal charges will 
be pressed. 

Though Mr. Christ also refused 
to disclose further details, a Mu- 
nich-based economics publication. 
Etage, reported that export offi- 
cials at the an to maker are suspect- 
ed of having accepted bribes total- 
ing mflhons of dollars to help cus- 
tomers skirt delivery bottlenecks 
for trucks to the Middle East. 

According to the magazine. 
Daimler officials are understood to 
have sold trucks worth hundreds 
of millions of dollars illegally to 
dealers in Munich and Diisseldorf 
from where they were delivered to 
Middle Eastern countries. 

In recem years Daimler has suc- 
ceeded in boosting its sales of 
trucks to the oil-producing coun- 
tries of the Middle East, buoying 
its business despite West Germa- 
ny's domestic recession. 

Finance authorities in Munich 
are understood to have frozen the 
assets in bank accounts of Arab 
auto dealers there. 

The Daimler-Benz employees 
are suspected of having received 
bribes of as much as S 16.500 per 
truck. They are suspected of tax 
evasion for not having declared the 
amounts of payments on income 
tax forms and for failing to collect 
the value-added tax when the 
trucks were delivered to the mid- 
dlemen in Munich and Diisseldorf. 


provisional , bal an ce-of- payments 
deficit of 104 trillion lire (SI J bil- 
lion) after a deficit of 1.3 trillion 
lire in February. 

The ministry said the measures 
are aimed at protecting Italian for- 
eign exchange reserves by limiting 
short-term capital outflows. 

It said measures to limit lead 
and lag payments included a re- 
duction to 7 days from 15 days in 
the period for using or selling' cur- 
rency deposited in foreign curren- 
cy accounts. 

A lead payment is one made in 
advance for imports, and therefore 
at the current exchange rale, while 
a lag is a payment to an exporter, 
delayed to take advantage of any 
drop in the value of the currency. 

The measures also included a" re- 
duction to 15 days from 30 days in 
the period for using foreign cur- 
rency purchased in advance of ex- 
pected import deals and held in 
special bank accounts. 

The ministry announced a cut to 
60 days from’ 120 days in the set- 
tlement period for exports of 
goods and services dealt on de- 
layed payments basis not requiring 
individual authorization by the 
monetary authorities. 

French Production 
Off in February 

Reuters 

PARIS — French industrial pro- 
duction fell a provisional 0.8 per- 
cent in February after declining 
3.8 percent in January. The Na- 
tional Statistics Institute said 
Monday. February output was off 
23 percent from the level a year 
earlier. 

French trade showed a seasonal- 
ly adjusted deficit of 4.46 billion 
francs (S708 million) in March, af- 
ter a deficit of 538 billion francs 
in February and a 3.61 -billion 
franc deficit in March. 1981. the 
Foreign Trade Ministry said Sun- 
day. 

Seasonally adjusted imports in 
March totaled 55.18 billion francs, 
falling from 56.83 billion in Febru- 
ary, while adjusted exports totaled 
50.73 billion francs in March, 
down from 51.55 billion in Febru- 
ary. 


Also included is a prohibition 
on settlement before the due date 
in the case of long-term contracts 
for imports of goods and services. 

The ending of a protective im- 
port deposit regulation early this 
year, however, triggered a record 
February trade deficit as industry 
rushed to take advantage of the re- 
laxation in official controls. 

The country’s provisional trade 
deficit in February was 2.4 trillion 
lire after a deficit of 1.51 trillion 
lire in January. 

The lira hi lost nearly 30 per- 
cent of its value against the doDar 
in the past year, but against EEC 
currencies the lira mostly has held 
its own since a 3-percent devalua- 
tion last October. 

Foreign exchange dealers said 
despite long-term problems, the 
lira has not come under significant 
speculative pressure in the curren- 
cy markets so far. 

The dollar was lower against the 
lira in trading Monday, fixed in 
Milan at 1.329.05 lire, down from 
Friday’s record 1,334.55. 

Dealers said, however, that the 
dollar decline was in line with its 
downward trend on the European 
markets and that there was no im- 
mediate response to the new mea- 
sures. 


CURRENCY RATES 


Interbank exchange rates far April 10, 1982, excluding bank service charges. 


Amsterdam 
■nmh<«) 
Fran Wart 
London (B> 
Milan 
Nn York 
Porta 
Zorich 
1 ECU 
1 SDR 


2482 
45 59 
24145 

UIM 
1 <329.02 

6284 
i sun 
«mt 
1.11113 


4722 

8032 

<755 

233840 
1.7734 
IT .0625 
34649 

05631 

043161 


DJL 
110.95 ■ 

1 


«3M1 
S49J7 
04 152 
2S9.91 • 

SI. <85 ’ 
23942 

24am 


F.F. 
<2495 ■ 

7-2625 

3847- 
1T.1038 
21 145 
0.1S»6 


1M_ 

07021 

3430* 

1417. 

13*775 


42243 

478214 


0754 * 
<727 , 
0.5*82 
131641 
1-7649 


Gtar. 

174165 
90.13 * 
4.7345 
4*548 
0J7<1 


BJ=. 

548- 


5496* 


136.1* - 
2317 

122.90 " 
34730 

674.90 
0-5105 
31*00- 


DJC. 

1273- 

15575 

2*42- 


7344* 


29.131 
0477 
IlftS- 

43171 - 

<7105 1.9504 

507064 N.Q. 


16145 
0.121* 
7642 • 
24025" 
3134* 
9.1179 


Dollar Values 


Boot*. U.S3 

10477 Australian 5 0 *545 

0058* Austrian idiUllaa 16765 
0.01*9 Brtolan ttn. Iraoc 5075 
0*714 Canadian 5 1,2175 

0LI21B Danish Krone 12088 

0219* Finnish mark 443! 
OOIS7 croak drachma 63-575 
0LI716 HanaKonaS 58785 

1433 Irish £ 04*78 

f Sterling: 1JDIB Irish l 


Eaul*. 

00197 

00041 

3.4795 

04245 

0.1438 

0.1 IBS 

00138 

0.2915 


Currency ,, c , 

I vault shekel 30.135 
Jaoanme yen 245075 
KuMltl dinar 02874 
MOtuy. rWBUli 2JS6 
Norw. krone 61055 
PHIL peso 84175 
Port, escudo 72213 
Saudi nroi 3.431 


Etodv C “ T *" C * 
04461 Slnaanares 
14552 5. African rand 
0.0014 S. Korean woo 
0.0094 SmnMi peseta 
0 1679 5 WC<S 10 krona 
0472b 1 Taiwan 6 

00431 That baht 

02723 UJLE.dmratn 


U-S-S 

2.1455 

0.9477 

721-70 

106425 

5.9555 

3832 

232019 

3673 


lal Commercial franc. (M Amounts needed la buy one pound, fj Units of 1 00. i.l Units erf 1000. 


How to be in two places 
at the same time 

Remotely programmable call 
diverter Your business ph>?ne 
should never ue left unanswered 
even w hen vour office n unat- 
tended With TELELOGIC MK-25 
int can answer all your calls 
personally, /usi be having a tele- 
phone nearby The TELELOGIC 
MK-25 gives you the freedom of 
being able to answer your phone 
at <wv number throughout the 
•world i without the caller bemg 
iware is) a call-tramler) 

Features: 

► Remote programming - from any 
telephone, anywhere 
l Three digit security code - 
prevent < unauthorised programm 
changes 

I Remote on off - turn the unit on 
or ott from a distant location luce 
m con /unction with an amwenng 
machine ) 

i Modem technology and high 
quality - micro computer 
controlfed 

i Guaranteed to operate m all 
ewopean countries - requires 
hvo telephone lines 
i Price sfr 2950.-. tob Zurich 



For information, 
sales £ service contact 

PALMAX 

PALAAAX AC. PO Box 8167. 

Siewerdtstrasse 25 
CH-8Q50 Zurich Switzerland 
Tel. 01. 312 72 12. TU 5SUS 


view that Mr. Trudeau agreed with 
the French arguments. He also 
said there was a good chance of 
obtaining agreement from the 
other leaders. 

Mr. Mitterrand plans to meet 
with Chancellor Helmut Schmidt 
of West Germany and Prime Min- 
ister Margaret Thatcher of Britain 
before the s ummi t, which is to 
bring together the leaders of the 
United States. Japan, West Ger- 
many. France, Britain, Italy, Cana- 
da and the Enropean Economic 
Community. 

The sources quoted Mr. Ddors 
as saying Japan also believes 
Washington should change its eco- 
nomic policies. Mr. Mitterrand 
held four days of talks in Japan 
last week. 

Speaking to reporters before be 
left Canada for Paris, Mr. Mitter- 
rand took a conciliatory tone. 
“The su mmi t is not a trib unal, ” be 
said. “The United Stales is not on 
trial for its interest rata, nor Ja- 
pan for its trade surplus.” 


pay, depending on thelocaL 
The UAW won some benefits 
for workers, including company- 
provided legal counsel The. con- 
tract also includes extended medi- 
cal insurance for laid-off workers 
and a commitment by AMC to 
avoid subcontracting to foreign 
factories. Talks on the contract 
would reopen if there is a substan- 
tial improvement in sales. 

The UAW has already agreed to 
new contracts with General Mo- 
tors and Ford Motor, each involv- 
ing wage and other concessions 
that are expected to save $25 bil- 


lion for GM, $1 billion for Ford. 

Chrysler and the UAW are 
scheduled to begin bargaining in 
July on a new contract The cur- 
rent contract which indudes more 
than $460' rmDion in 1980 and 
1981 concessions, expires Sept 14. 
Volkswagen of America is the only 
UJL automaker with no union 
concessions. 

Meanwhile, auto parts suppliers 
are also asking the UAW for wage 
and benefit concessions. 

UAW officials say they are re- 
ceiving three times the normal 
number of requests for -contract 


Japanese Firms Sharply Boost Share 
Of light Track Sales in V. Germany 


Reuters 

BONN — Having captured 10 
percent of the West German car 
market Japanese manufacturers 
are making a strong challenge, in 
commercial vehicles. 

While overall West German 
sales of trucks, the biggest part of 
the commerdal-vehicle sector, fell 
18 percent last year to 124.900, 
Japanese imports rose 49 percent 
to 6,200, according to official 
statistics. The jump gave the Japa- 
nese S percent of total sales and 
put them second among importers, 
behind the French, whose truck 
sales were virtually unchanged at 
8.060. 

While the numbers are still 
small, industry officials recall how 


Japan's share of the car market 
shot up to 10 percent last year 
from 3.7 percent in 197$. *We 
don't necessarily expect them to be 
as successful with commercial ve- 
hicles,” a West German auto exec- 
utive said, “but they will certainly 
expand their present share.” 

Sowing Japanese sales has been 
the rise of the yen against the 
Deutsche mark, which has eroded 
the Japanese price advantage. 
Moreover, the Japanese have limit- 
ed themselves to selling lighter ve- 
hicles; to sell heavier trucks would 
require them to build a network of 
repair and service units. 

“We’d have to think twee be- 
fore taking such a step as the cost 
would be enormous,” an importer 
said. 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange gainM 
Monday as a belief that 
negotiations are in the 
home stretch overcame dismay at 
the steep jump in the U.S. money 
supply. 

The Dow Jones industrial aver- 
age, up as much as seven points, 
lost to profit-taking in the final 
hour and dosed up 2.66 points at 
846.08. Advances led declines by 
about 790-650, as volume rose to 
about 58 million shares from fhe- 
55.9 million traded Friday. 

Analysts said traders ignored 
the $7.1 -bflfion surge in the money 
supply reported Friday by the 
Federal Reserve and the tense in- 
ternational situation and focused 
on growing signs the White House 
and Congress are nearing a com- 
promise on t rimming the huge def- 
icits that could put enormous pres- 
sure on credit markets. 

Senate Majority Leader Howard 
Baker said he expects the agree- 
ment will hold the deficit to about 
:$95TriHioiL- 

“The $95 lnUion sounds terrific 
after the $150 billion that some 
have forecasted,” Dreyfus Corp. 
Vice President Monte Gordon 
said. “The market is conditioned 
so that when it sees signs of a com- 
promise developing, it is happy.” 

Despite last Friday’s M-l report 
by the Fed, prices on the credit 
markets firmed and yields fell 
Monday, also on hope of a budget 
compromise in Washington. 

Dealers said that the massive M- 
1 increase had beat largely 
discounted before rite announce- 
ment Foreign exchange traders 
echoed this sentiment as the dollar 
eased slightly mi world markets. 

But with the massive rise in M-l 
and another expected this week, 
the Fed faces growing pressure to- 
tighten credit conditions. - 

Even without any overt action 
by the Fed, interest rates appear 
poised for renewed increases soon,' 
bankers and economists contend. 
And recovery, they say, will take 
place only when rates start to de-. 
dine. 


This is to announce that the 
International head office of 

ARAB AFRICAN INTERNATIONAL BANK 
has been relocated at its new premises 
as from April 1st 1982. 

The new address is as follows: 

ARAB AFRICAN INTERNATIONAL BANK 

(Head Office) 

5 Midan el Saray el Koubra 
Garden City 
Cairo - Egypt* 

Telephone: 25094 - 25095 - 25096 
Telex: 304 ARABEX UN 
306 ARABEX UN 
93600 AABEX. UN 
General Telex: 93531 AAEB UN ' 

P.O. Box Majilis el Shaab - 60 Cairo. 
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NYSE Nationwide Trading Closing Prices April 19 

Tables include the nationwide prices up to the closing onwall Sltccl 
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a 3ft 7ft 2ft + Ik 

U I IS 35V* lift 35H+ ft 
5416 44 10% 10ft I Oft 4- ft 
U22 47 lO'.k 9% 10 + ft 
270 18ft 18 18b 

14. 1 21ft 24ft 24ft- ft 

14. 74 6b 5ft 41k + V. 

11.5 21 14ft lift M 
44 4 2SB 14ft 13ft 13ft— ft 
41 4 22 24ft 34ft 24ft— ft 
3J 9 W Mft 14b 14*4— ft 
U 9 24 27ft 27V3 27ft— ft 
9.9 6 205T IBb 17ft 18U + V* 
£4 7 49 ZPV. 191* 20 4- I* 

4410 83 2*ft 29% 29%+b 
107 lift lift lift— ft 
£3 > 1B4 49 48% 48!*+ ft 

4J 4 45 30ft M 30 — ft 

13. 14 14ft I4’A 14W+ V, 

15 19 74ft 74ft 74ft— ft 
11. 4 182 191k 18ft 18ft— ft 
79 t JO 14ft W* 14ft — ft 

73 4 3U 33ft 32 V. 33 — ft 

14. IS 47ft 47*- 47H+ ft 
A3 8 77 23ft 22ft 23ft+ l* 
5* 7 543 30ft 29ft 30ft + ft 
*3 4 i Wft lift «Vk+ ft 

$9* 19 Mb 14ft— ft 

15 7 39 38b 30ft— L. 

I. 915 51 25» 24ft 25ft +1 

30 10'u 10lk iOb+ ft 

7.1 * 1755 2Sft 25 25’ A* ft 

10. 3 101 51ft 47ft 48 —3ft 
£2 8 478 27b 24k, 27 — ft 

7J 130 39 19 39 

84 6 10 14U 15ft 15ft— V. 

59 7 712 191* 18ft 18b— ft 
£524 197 2ft 2b 2ft 

89 3784 14ft 14 I4b+ ft 

140 5b 5 5ft 

15 55 lift 13 13'**+ ft 

17 12ft 12ft 12ft 

BJ * 384 42ft 41ft <2ft+ ft 
1£ 5 2214. 22b 22b 

tut 0 42 43 4£ 

4J 7 522 36ft 34ft 34b— 'A 
4J > 99u23b 22V, 23ft + lft 
*7 4 1 lift lift lift— ft 

II. 7 184 24ft 24ft 21ft— ft 

II 7 20ft 20ft ZOft + U 
33)14 8 4b 4b 4b 

6jt 1 52S 27ft 27ft 27ft— b 
4J10 735 34 SSft 34 + ft 
11 8 2288 ul8ft 171k 18 + ft 
4J 92781 SI 'A 49ft 50ft+ ft 
4J 8 114 9ft 4ft 9 

5J 4 300 41ft 41 41ft- ft 

9J 1 XT- 3314 31b— 

11 52 14ft 16 14b 

4J 30 29ft 28ft 289k— ft 

£710 J 19ft 19ft T9ft+ b 

8.1 5 41 14ft 13ft 13ft— ft 

54 (IBUfirJTft 34ft 37b + ft 
2J 15 1879 45b 44ft 4$ft+ b 
£312 1029 23 22ft 23b- ft 

214 1b 3ft Jft— ft 
04 5 14* 34 Va 34 34ft+ ft 

IB. 44 5ft 5ft 5ft+ ft 
17 t SI II lift 17 + b 

51 7 140 27b 24b 27 + ft 

£411 1377 111* Mb 141)+ ft 
£4 7 228 v38b 37ft 3SIA+I 
9.7 4 4028 54 J)b 55b+ ft . 
6J 15 58b 58 58**+ b 

12. I 29ft 29ft 29ft+ b 

12 5 30'- 30 30 — b 

14 4 2 13ft 131k 131k+ ft 


43ft 22ft Awn 
43b 16ftAyU(n 


11 7129 J5b 2SW 2Sft+ ft 
13 43 2Zb 22ft 27«l+ ft 


Dow Jones Averages 
£ES ,SS SSS "SS 

W/f A DS3J2 JJ4JB +1 -5S 

litw JJZW HIM IH|5 -Jg 

33249 33753 331 00 333.91 +0.W 


Mind 

Open 

801 JO 

Mat 

95436 

20Trn 

>460« 

35X32 

75 UH 

11IJ9 

77292 

055% 

33X49 

22742 


Market Diaries 


Volume 

MTV. 

VpLUD 

OecL 

VoLDawn 
Ul KJk 
TOI8I 
New nigh) 

New lows 


NYSE 

0099 PT8V. 
5847 art 

789 954 

2744 3247 

437 491 

ZL74 1S4I 

44) 438 

U47 1JM 

NJL 55 

NLA. IS 


AMEX 

CM* Prav. 

£54 817 

2M 314 

NA. £11 

272 218 

NJk. a«6 

331 214 

771 Hi 

10 IS 

3 9 


3 1ft 1ft 1ft 
£3 7 90 U 17ft loft 17VS+ ft 
£0 8 535 JOft 30 3QW+ 1* 
1411 U 38ft 20 20ft + ft 
24 9 239 08 M 47T»+1ft 

5J 4 38 34ft 34 34—1* 

J1G2S7S 30ft 29b 29b— ft 
10. 7 \K 25% 25ft 2FV+ ft 
5013 02 24ft 23b 24ft+ ft 
3J10 40 27b 24ft 77tt+ ft 


AS S X 17ft 17ft 17ft- ft 
7 Jl 4 x38 42ft 41ft 4li*— ft 


AS « III 10b 14ft 14b— ft 
81 62S74 Iffft 18ft l«b+ Vt 


W> 9 17 24ft 24 24ft— ft 

59 S 451 34ft 33b 34W + 1 


5 18ft 18ft lBft— b 
3 9ft 9ft Oft 


48 US 14 132 3T/J 31b 32ft- ft 


7.1 20 13 14 M 14 — ft 

45 8 195 21b Jib 21ft- ft 


9.1 09U24 25b 24 +lb 

2411 01 17ft 14ft 14ft + b 


NYSE Mas* Retires 

Safe* 


MtnaUt 

IBM 

Taxaca Inc 
NLTCarn 
Gecaource 
Sea riRoob 

Exxon 3 

Ocddenl Pet 
mmol inc 
Sdilltz Brw 
AmerTiT 
Dart Kraft n 
UAL me 
Morrill Lvn 
MftwMM 


42* — ft 
43b - b 

so* — b 

27ft —Ift 
49ft — M 
191* + b 
2*ft — ft 
20b — b 
18 +lb 
16ft 

35b + ft 
51ft — b 
21ft + ft 

S» +ft 


NYSE Index 


Composite 

Industrials 

Tronso. 

Ullllllef 

PManoe 


Standard & Poors Index 


55 » 55 4ft 4ft 4ft + ft 

1554 242 441* 44ft 44ft + b 

1J 15 1449 34ft 34ft 34ft + b 

» 3 8 8 8 

13. 7 5 lift lift ISft- ft 

£4 I 7 29b 29ft 29ft+ ft 
7J 91719 20b 19ft 30ft+ b 
88 B7 38ft 37ft 38ft + V. 
Ul) IM 45 44ft 44ft + I* 
2045 4b 4b A9k+ ft 

15 5 47 24 23b Z3b+ ft 

49 7 5 7ft 7ft 7ft + V* 

4 J 8 74 23b 229k 22ft— ft 
U 70*144 17ft 17ft !7ft+ ft 
44 15ft 15ft 15ft- ft 
51 4 2 34ft 24ft 24ft- ft 

02 3 454 54 S3ft 53ft+ b 
9.1 24 44b 4£b 44b + ft 

II. 77 1711 17ft 17ft— ft 

14 >100 28V. 28b 28b- b 

72 >20 78b 7>b 7*11 + 1 lb 

15 t£10 15ft 15b 15b 

0 103 +ft 4b 4ft 

12 49 Jb 3ft 3ft 

1 j 9 177 Sb 711) 21ft— ft 
7.1 5 484 22ft 22 22ft+ b 

12 9 043 22b 22 S2b— ft 
£910 33 20b 20ft 36 ft + ft 

37 2b 29* 7b+ ft 

55 11 10M 13ft 131k 13b 
9J) 4 10 24ft 23b 53b+ ft 
14 8 12 30 29b 29b— ft 

4J 0 29 17b 171* 171*— V* 
54.17 213 341* 34b )4ft+ ft 


Composite 

industrials 

Utilities 

Flrnmce 

Trtjnsn. 


AMEX Most Actives 


tb 
249k 22 
■ 58b 45ft 


WOnflB 

ResrtlntA 

□mated Co 

Bowvaiiov 

AmExnrwl 

DontePWIs 

R dn o w On 

HopOUTr 

Swtrtlndwn 

TubosAAexs 


37ft + ft 
30b + %k 


9 + b 

lib — ft 


Bb 

5ft — ft 
13 — b 

17ft + ft 


,1MEX Stock Index 


Oddrbot Trading in N.Y. 


April 14.........— 

A»nl 15 

April T4 

April 13 

April 12.—. 


17ft >2ft 
JSb 19ft 
10b 14 
27b 24ft 
29ft IM 
31 22ft 
371) 24V* 
28 14ft 
aa 34 
23b 14b 
4ft 3ft 
12b 7ft 
14b 13ft 
27ft lib 
499k 37 
4ft 4ft 

53 

14ft 7ft 
21ft 10 


7J 7 147 24V] 24ft 34 ft + ft 

7 A 31404 19V* 18ft 181*+ ft 

57 # 273 Mb 2Sft 28ft 

52 6 294 33b 33ft 33ft— 9k 

53 7x943 27b 24ft 249k- ft 

51 11 3ft 3ft 3ft + ft 

11 5 M0 22ft 21ft 22 + ft 

15 >200 9b 59b 59b + b 

14 30 8b Oft Bb+ ft 

15 6 10 10 10 

444 2b 2 2ft— ft 
57 12 55 24 239k 23ft 

£7121177 571) 56ft 57ft+ h 
£4 14 59 ?> 59 — b 

BA * 123 21ft 20ft 31ft+1ft 
J25 113 15ft 14b l«b 
M 7 9 Mb 14b 14b + V* 
11. 4 22 J5’A 25 25b 

15 8 U 17 17 - b 

15 1 27V* 27ft 27ft + ft 

53 8 6 15ft 15ft lift— » 

5J 4 73 20ft 30 30ft + ft 
£112 291 12b 31b 32ft+ ft 
57 4*495 18 17ft 17ft— ft 
£1 13 15 38ft 38b 38ft— ft 

5J 9 38 16 Ift H 

15 5 4 2ft 3ft— ft 

7.9 3 24 7ft 71* 71k- ft 

15 II 15 Mft 14ft— ft 

48 5 551 23 22b 22ft 

13 71047 471) 44 44ft+ ft 

11. 4 5b 5ft 5ft 

£1 I 102 20 IM) 20 + ft 
74 102924 35b 35ft 35V— b 
SS 7 95 M) 9ft 9ft— b 

10 IM 104) tot) 


TTtttM tofots or* taefudrd In ftw soles floures. 


4b Amst pf M 
24ft AffHled £48 

iZbAnum i 
15 Anchor 06 
21 An Cloy |J7 
9b AndrG n JO 
lOftAlKNilC 80 
33b AntMus US 
If) Anlxrr s JO 
IIWAnto n Jl 
4ft Anttinv Mb 
llbAnodw J4 
ITbAncnP un2e 
47 ApPw pffl.12 
43Vk ApPw PI780 
lObAnoUta S3t 
28 Areata 
27 ArtXrf pf£16 
T3ft ArCPDn .140 
T5V* ArltPS £30 
791* ArIPpf KUO 
4b ArkBst 80 
rjHAmia s M 
I ArlnRl 
5ft Armada 

18ft Arm cp 180 
24ft Anne nf£10 

S AfW Df4J3 
ArmRu 180 
bArmWin V.10 

ttssa "T* 5 

lAbArrra 30 

lib Arvln 1.12 


1A 2 5 5 5 + ft 

ML 7 49 2*1)824 2<ft— ft 

70 191) 19 ft 19b— b 
U 5 14 IS V* 15ft 13V*— ft 
48 5 AS 30b 291* 30 + ft 

15 f 24UI3V* 13 IS — ft 

£1 10 85 19ft 18b 19Vk+ 1A 
1710 443 1*48 44ft 47ft+ ft 

1812 172 Mft Mb 14ft 

17 5 IS 14ft 13ft 131k— ft 
A3 4 29 7ft 7 7 

1J 17 143 14V* 13ft 13ft — ’A 
9 A U 21ft 91b 21 + ft 

15 1100 51 51 51 — b 

14. 1200 44ft 44ft 44ft+b 

4J 4 228 20V* IK* 19ft- b 
318 Mb 35V) BU- 9) 
58 ST J7ft 37 37 — ft 


Dow Jones Bond Averages 


Bondi 
mint in 
industrials 


l2Monltl Slock 
HMD Low Div. In 


COM 

Sis. Close Prev 

t Yld. P/E lOftk MJoh LOW Quo*. Close 


.9 t 441 149k 15ft 15ft— ft 
11. 73760 0211* 21b 211*+ IA 


IX 1850 tSVi 041* MH+ ft 
78 5 13 7ft 79) 7ft + V* 

47 in 202 17 14b 167k 

2 184 1ft 1 !ft+ ft 

9 J 4 494 T9b 19ft 19ft+ b 
07 7 Mb 24b 24b 

S Sfttv 

59 9 536 16b 15b 14 + ft 

M. r« 27 Mft 27 

U57 29 13V* 13ft 13ft— ft 

1.19 14 17b 17b 17b 

51 8 4 131) 101k 13ft 



9.1 2 22 22 22 + b 

28 14 ISA 21b 21 21 — b 

11. 7IS48 22b 21ft 21% — U 
15 7* £2b 33 32 — - St 

IX 10 DO 3»ft 29ft— % 
58 t 272 23ft 33 33ft 

58 7 5ft SM 54b 

59 4 3 23V) 23ft 23ft— ft 

)£ 4 JUuWb l»ft Wft-t- ft 
Ul S ID 1 1 

52 4209 40 38V) 38W-1M 

1£ 1750 29 39 29 + ft 

£9 3 95 95 95 — b 

; 43 Mft 15b 14 — ft 

715 27 24b 27 + b 

1814 442 271A 24b 27 + b 
7 J 4 39* 14ft 14ft 16%+ ft 
V_5 10 33b 32ft 33b+ ft 

15 9 13 2S9) 2SV* 25V.+ ft 
£012 225 50ft 49ft 49b + ft 


51 7 71 33b 33 33b+lb 
48 7 482 43ft 42b 42b+ ft 
4 231 lib 11 lift 
793 55 **b S»ft+ ft 

9.9 444 28 27b 27b— b 

8 28 10ft 10ft 10V— ft 
10 27 14ft IS') 14 + ft 
43 11 17b 17b I7b+ Ik 

14 II Mk Oft Oft 

58 0 429 37b 37 37ft + ft 
9.1 7 94ir24b 24ft MV)— b 

£9 4 814 48b 47ft 47b + ft 
£7 9 2B 27b 27 27 — ft 

4J 4 142 22b 21% 2H— Ift 
28 12b 12ft I2b+ b 
8 603 9H «ft 9ft- b 
£411 23 11 10ft 10b— b 

18 « 149 2fb 28b 30b— 1 
148 UU 12b 1214— b 
50 I 157 35b 34 ’% 35 + b 
43 * 31 21b 23b 23b 

114 341k 24b 24b— ft 
9 121* 12b 12b 
£323 1 20ft 20ft 38ft— ft 

J 12 130 75ft 74b 75 — b 
47 aiMtuaaik 27b 37b + b 
48 5% 5% 5b 

£5 7 801 24b 24ft 25 4 b 
65 7 2K> 31 30% 31+ft 

54 19x530 92b 91 92b+ b 

47 0 nil 1 2ft 11% 11% 

11. 71440 22 21b 21% 

15 2 19b 19b 19b 

43 7 2S 33% 33ft 33b— % 
7 J 4 2 15ft 15ft 15ft— b 

98 9 434 T3b 13b 13b— % 
36 » *05 11b 9% II +1 

U. 7 33 8% Ob 8b+ ft 

88 » MO 9b 9VA 9b 


44ft 44ft- ft 


in OntehuUimtC^amim 


In its role as a leading 
international wholesale bank. 
Cl B is by nature competitive, 
responsive and flexible, with 
specialist skills in those 
areas of finance 
particularly associated 
with the Middle East 
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Gulf International Bank B.S.C 
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Bahrain: Tarek Building, Covemment Avenue, 
PO Box 101 7, Manama, Bahrain 
tondon: 8-1 3 King William Street. 
London EC4P-11D 

New York: 499 Park Avenue. New York, 

• NY 10022 

Singapore: Bangkok Bank Building, 14th Floor, 
1 80 Cecil Street. Singapore 031 6 
Cayman: c/o 499 Park Avenue, New York, 
NY 10022 


i2Monin Stock 
Hmn low Piv 


Ch’oe 

5K. Close Pnrv 

f rw PSE mot HW> Low Ouot. Ci«* 


12 Month Stock 
HI oh UK* DJv In 


Ch'sa 

5b. Owe Prw 

t YML P/E 1005 HWi LOW Ouol. Close 


OJ'OT 

SIX Close P/w 

5 Yld, P/E 1005 HiDh low Ouol. Close 




b 4! 
IlNA 39b 

1*4' J 4*»k 


|U 1 *9»i 

■iBM 4! 


W>. 5C 

«■( S- 

«:■+ * 
«»k 4 

tnMar 1C 
in.'.iin a 
J3H 3 

::>) ji 

InP-M 3C 

jj j: 
m . 

John J JC 


T t 'Oiithtatwnaf&t^. 

sftt’ 

'Seven (jtilf States 




24% ISbCPcoCD .M 

09 b 50’- CtHame 4 

)8 9b Cento 

39 20ft Ccnm M 

16 12% CenSoW 148 

V9b lift CefiHod 288 

15% 12% CenllLi U4 

Mft XMOtiU 
18% 16ft CnlLi pf£42 
13ft 10 CWIIP5 184 
49b 18b CnLaE n80 
13b lib CeMPw 180 
T4% to CnSova M 
3Sb 27b CenTel £20 
17V 14 CVtPS n£12 
lift sftCkntrOt 
Bb 6 ChlryTl J2 
37% TSftUftvIll 4 
17V) ID Crt-tecd m 
soft lift CesiAir 80 
27b 15 Chmpin 188 
S3 35%Chffl> PliM 
lift 0% Cham Sp 80 
13% ift ChcrtCo 1 
7b 2ft Chart . wt 
11 8b Cho-t dI185 
to b 4«i Chase 3M 
5*b 44 OtaS9 P%7S 
3®!* 33b Chasa pBJS 

10 r+ Chelsea 80 

43 31 CUNY S 

27% 20% Chl*Y atlJP 
38 23 ChwVd 188 

19% 30 CheiPn 172 
33 13ft CNW It 
78ft 32 ChIMIw 

43 18’A ChIMI Pf 

24b llftChIPnT A 
13% BDChkRjII M 
40b 24b ChrlsCI IJH 
14b 4VA Ch/bln 
28b 13b Chroma 80 
108 58% Chmi pi 5 

7b IWCh/vdr 
3% lftChrv wt 
9 SbChrw p» 
37b 23 ChurCn i 
29V 34b ClnBell £72 
17 14 ClnGE £10 

Mft 29b ClnC Pt 575 
45 Sib ClnC Pi 9 JO 
51 45 ClnO pi 784 

AS SSbCinG Pi 93* 

57V) 57 ClnC «*9.S2 

44V 31b ClnMlI 72 
30% 21 V QH cm 172 
49ft ZXbCUISvc 180 
30% 20b City Inv 170 
47 31ViClyln pi 7 

sb 4ft Clablr 688b 
38% 23 OarfcE £20 
45V* 20b ClvCM 180 
17V 13b ClevEI £16 
9% AbClevpk 80 
14ft W Qorox 84 
17b lOftCluettP 76 
I1V CJu*T pf 1 

11 6b Caachm 

59ft 1 8ft Coastal 80 
Alb £9% Cocoa 288 
MV 17b ColeN 2 .76 
14V 6% CatL-ra 

29 lBbCalamn UM 
19ft IK) Colo Pol 120 

13V* 9 b Cal I Aik 72 
14% 10b CollnF t J4 
2 3ft 12 ColPai 180 
44ft 22b Collin s 180 
38b 27% CalGas 286 
51 46% ColGi PI5.4S 

69 lift Col u PCI 80 
75b 74ft CSO P» £42 
100 B7ft CSO P>Ol5JS 
104 92 CSO P< 111575 

24b 18ft Combi n 180 
45ft 23V CmbEfl 180 
19 ) Oft Comets 3 

9ft AftCmSw n JO 
51V MbComdrl 
22% 17VCm«E 280 
14b 11V CwE Of 1.90 
1414 13b CwE pf 3 
58 4V CwE Pf BJfl 
18V 15V CwE Pi £37 
22b 10b CwE nf £87 
51 42 CwE Pi 7J4 

15% 13b CpmES 188 
87V 09 ComES p»80 
C7V 42% Comsat 2-30 
24% 15V) Co Ps VC U3 
30% 9V Comppr 
24b lib CompSc 
49% 22b Catvsn ■ 

25 16 ConAar 84 

34b 28bConeMI £20 
20b 13ft CrelNG £20 
2*b 20ft Conroe 80 
37V) 24b Con EC 136 
3SV) 28b ConE Pt485 
38b 32% ConE Pf 5 
36% XSftConFdl £12 
84 61 COflF PI +50 

45 33 CnsFrf 182 

51ft 40ftCn*NG 374 
ID*ft 95 CflC 011084 
19b 15% ComPw 284 
31b 36ft CnPw M480 
50% 43 b CnPw PH AS 
SH4 23V CnPw Pf 4 
27 23b CnPw PfX98 

26% 23b CnPW Pr£8S 
17b 14V CnPw M£50 
ISb 13b CnPw Pr£Z3 
16V 14b CnPw Pf243 

12 3 Cant Air 

7% 4 ConICoP 84 


5L4 4 25 17ft 17b I7ft+ ft 
72 7 m 55b 54% H + ft 


M 7 13V 

I. 1 9 46 27b 

II. 6 1873 14 


13V 13V— b 
22 23 

15% 15% 


l£ 5 70 17b 19ft 19b 
1£ 7 53ul4 1SV- % 


1JL *IP0 30ft 30V* 30V*— Ift 
IX z500 IS 17ft 17V— b 


II. 7 234 13 12 

£9 4 453 21 20 

I*. 7 71 13 12 

78 15 1>% )1 

7J 8 134 21% 30 
IX S 16 17V* 17 


13V 12% — ft 
20ft 20ft— ft 
12% 13 
)l lift 

r 30b- b 
17%+ ft 


530 IM 10% 10%+ ft 
98 6 OO 7% 7ft 7ft— b 
IA 5 73 29ft 29 39b 

36 12 12 IS 

48 * 223 10b 17% 1B%+ ft 
93101447 lib 15ft 16ft + b 
IX 161 36ft 36b 36ft+ ft 



7ft 

7V 

71) 



• 

«% 

8%+ 

% 


4ft 

4U 

4V)+ 

b 

17. 94 

9% 

9ft 

TV 



£8 5 731 SPA Sn% 50b + % 

IA 1 48ft 68ft 48M+ * 

IA 16 37V 37V 37V 

68 6 21 9b «b 9b— H 

4 147 35ft 34 35ft+ b 

£2 n 23 23 23 — ft 

AS 4 *J 34b Zfft 34%+ ft 

48 U 533 27ft 36b 37 + b 

5 321 10% I6W 16V + V 

41 11 49ft 49b 49b 

21 37% Jib 36b— 1% 

£512 26 Mft 13% lift- % 

XI 16 582 13 12% 13%+ % 

38 13 36 40 39V 40 + % 

25 10 6b 4% 6%— % 

S 24 7T 15V Hft ISV+ ft 

10 60 60 60 

634 5ft 4% S 

101 1% IV 1% 

n Sb M 5ft— ft 

XI 9 5M 3Hk 31b 32%+Tft 
9J 7 It 39ft 29 29ft- ft 

IX 71338 16V 16% 16V+ ft 

IA 12200 30b 30b 30b— Ilk 

15, X340 61 60 61 +1 

IX 1220 48ft 48ft 4Bft+ b 

IS. xlOO 61 41 61 

IA 1100 41 61 61 —1% 

£9 9 156 24b 24b Mft— ft 

Al 73890 28b 27ft 28 + b 

S.1 1351 33b 31 31b — I 

7J 7 513 23b O 23b + % 
58 9 36 35% 36 +1V 

AO 11 7* 0 5% 4 + V* 

98 10 173 23% 22 2* — V* 

78 7 31 24% 74 24%+ ft 

T£ 7 *200217% 14V 14b— b 
7.1 7 172 8ft 0 BV*+ V 
48 B 771 14ft 13% 14 
48 7 139 14% 16V) 14ft— b 
18 7 lib lift lift# ft 

16 193 9b 8% 9b+ b 

18 152 22ft 22V) 22b- b 

73 91764 Mft 34 34ft+ ft 

12 9 8 23V 23ft 23ft 

14 132 14ft UV 14%+ ft 

58 7 2D 22 21V 21V- ft 

A3 7 1082 19 10ft 19 + V* 

58 7 85 13 12V* 12V 

18 7 1158 ulSft 15 V5V*+ V 

9S I3S Ml* 14% 14%— ft 


7812 351 24b 23% 24%+ b 

BJ 6 153 33ft 33 S3 — % 

11. 3 49V 49V 49b— I* 


9% TftCntC PIUS 
71V 23 Off CO Z40 
39V 26b CntlGrn £60 
189k 14b CntGP Pf 3 
31% 29b Oil Go p»A50 
42V 26V Cant I II 2 
19% 14b CortlTI 784 
42ft 28V Ct Da! * 85 
30ft 30ft Canwd S130 
10ft ZDCaakUn 87 r 
SSV 36 Caopr 1JQ 
57 34V Coco J nf£P0 

44b 22b CoaoLb 80 
19ft 12b CoopT 4 84 


)A f 17V) 17% 17%— V 
17. XI093 92 92 —1 

IA 173095ft 95 95 —1 

08 6 696 21% 20V 21%+ % 
68 6 672 26ft 36ft 26%— % 
10 ft 17% 17b 171* + V* 
£1 4 294 4ft 6b 6b 

161800 51% 48ft 49V+ V 
1£ 72119 31% 21b 21b— ft 
15. 51 13ft 12% 12V + % 

18 3 13b 13b 13b 

IA zlOQ 52b 53b 52ft— 1 
IS. 1 16b 1 6b I6VA— b 
15. 1 19% 19% 19b— b 

16 150 44 46 44 —1 

II 6 20 Mft 14% Mb 

]£ 11074 74 74 —IV 

£712109$ 62% 9>% 61%+lb 
1819 IS* 24 23ft 23V+ b 
24 12 11% lift- % 

10 80 12% 12b 12ft— % 
27 940 33b 31b 31V— % 
£7 10 356 23ft 22b 23 ft— Ift 
78 3 12 30 29V 30 

IA 5 IS 14ft 14% 14ft— V 
JO 30 2S1 27b Mb 24b +2% 
*8 6 7WJu37V 27% 37% 

15. ZlOOO 31ft 31ft 31ft- ft 
M 11 3Sft 3SV* 35%+ b 
58 7 554 36ft 35ft 3Sft- ft 
88 7 03 84 84 + 1* 

19 4 123 36ft 38 Jfi%— Vt 
84 4 72 45% 44ft 44ft- b 
11. z!3Q »9ft 99b 99ft— % 

IA 4x792 17V) T7b 17ft 
IA *120 a Ift 28 Mft— b 
IA z£W 47 44% 46b+ % 

IA % 25ft 25b 2SV+ ft 

IA 12 Mb ^b Mb+ ft 

it gjrwasr* 

IA 12 ISb 15ft «b+Vi 

101 4V 4ft 4% 

15. 189 4ft 4V* 4b— Vk 

IA *110 6V BV BV+ % 

98 7 273 S3 2754 27ft 
BA 4 492 30V 30 30ft + ft 
IX 14 15V* !5ft 15ft— b 
IA 1 3TV 21V 31ft— ft 
A7 5 34 30% 299) 39ft 


5ft 15ft- b 
IV 31V— I* 
9ft 299) 

K 17b 

31 + b 
Aft 24ft+ % 
3V 5V— ft 
»% 40 — ft 
Oft 41 




32 9 397 2Sft 24b 2Sft— ft 


1J 4 82 14ft 16V 10i 
48 4 23 25V 25 2SV+ V 
83 7 26 7b 7% 7b 

tSsS £ 112 & iift+ ft 

El) £ SS ^+b 
^ ’S ^ % %+3 

•^4CJE 

78 4 1 14b 14% !«)- ft 

9813 5W S)*aft 33ft+ b 

a si 2S sr Sb ^5 

18 IZ 'SHUTS 27 38 +fb 

58 3 185 3*4 30V 3Mh+lb 
15. 48 7V 7V* 7%— V* 

ZA 4 13 39ft 39ft 39%— IA 

58 3 61 ZUk 20V 209)+ % 


44V 45b 44ft+ ft 
20% 20b 30b 


xa uwt iwd 

4M 24V* CroyRs 

£40 

28b 20 CrcfcN pf£U 
1BV 13ft CrmK tljM 
37 23bCrwnCk 


’S * 

a as z* 


38ft 28ft CrumF 
27ft 1W) Culhrp 
58v 32b CumEn 
8b 7. Currlnc 


asbcuriw 

aobCvdops 


«K! 


5V 2ft DMG 
Wb 5V Damon 
21 lift DanRIv 
33ft 23ft DanaCP 


78 A SS 15% 14ft IS — ft 
42 9 OS 25V 2SD 25%- b 


18b 4bDatTur 
64 19b Datum 

14V Vb Davco 

* 25VOOV9M ... 
lib 12 DcvtPL 1.90 
bft 84 DPL PC £80 

20ft 15 DemiP n 

4«b DObDoore 2 
14% TOft OatmP 180 
41b 22%D«<mA I 1 
|9b 4% tWilmra 

31ft 18ft 
25 17VD*nMlo 1A4 
25 r-fVDHinyo *A4 
18 libDontalv 88 
17 lift DeSala 1.12 
13V I Oft DetEd 180 
64 S5b D«tE Pf9J2 
50% -UftDfffE M7AS 
49% 42V) DatE PT7J6 
20b IAVOE PtF £7S 

16% DE DIB 275 

24V 24b DE PtKAlS 
•7 73 BE Pfl 7280 

15b IJftOelE PT2J8 
BbOexlar 1.10 
— 7ft tHGIor 

51 23b DlalCo 

41» 26b DJdJiW 
39% 19V) DlamS 
58V 33b Dlehld 
111b 71b 

im 9ft BUIKO nJOb 


IJ 0 39 15 14% Mft— U 

10 S50 3Sft 34% K 


9M8I 22ft 22b 22ft- V* 
58 * 25 10 10 10 + b 

XTI0 598u£Sb 34V 35 
11. 7 691U14V Ml* 16% 


IA ISO « 90 

7 36 19ft 19 
58 9 1528 34ft M 


II. 8I23S 14ft M Mb 

£1142073 S2b 32b 32ft— % 


+9255 41 179) 17b 17% 

18 7 16 12ft 12% 12V+ b 


+b 2% Dlvnln 
15% 105) DrPeac 
2Sb 10 Onaa 
32b 14% Denote 
U 

s 

33 20% Dover 

36ft 20 DawCh 
5 Va 34% Dow Jon 
25% 11 V Draifo 


16b ISbDroxB 
38V Ub Drsvfus 

g ll duPait 
b 24’AttuPnl 
42 34 duPnf 

23% T7V* DukeP 
98% 72% Duke 

S 5IV Duke 

48% Duke f 
23V 18% Duke 
27b 24V Duke 
«V 54 Duk 
60% 51V Duke 
20b ssbDunBr 
14% lib Dual! 


38V MV Drsvfus 80o 

g ll DuPont 280 
>A 24b OuPnl pfXSO 
« 34 duPnl B1AS0 

----- mo 

W475 
MUD 

57 48% DukP M780 

nf£69 
Pf US 
P(M&84 
fSJB 
£36 
190 

15% 12% Dua Pf 7m 

74% 12% Dua PTKZ1D 
14% 13V Dua pr £31 
25 20b Duq PT £75 

49% 43 Dua pf 720 
33% 15% DvcoPt 
13 6b DrWVn 


IA 4 0ff9 12% lift lift 
IA *300 58% 5*b 58%+l% 
7A JflO a 47 47 47 +J 

IA 1100 *5% 45% 45V*— % 
IX I 17% 17ft 171)+ b 
IA 4 17b 17b 17ft 

14. 17 25ft 2S 25b 

14 I 78 77% 78 — % 

IA 2 Ml* 14% M% 

U 9 109 26 25V 26 + b 

44 7 3S 10% 10 VO 

£0 11 34 SOV 50V 50V+ % 

5819 41 38% 38b 38b 
Al 14 2269 22% 21ft 21b+ b 
1817 41 58b 57b 57ft- b 
112977 84% 82% 87b— ft 

58 6 77 12b lib 12%+ % 

U B 17 20ft 30% 20%+ b 

£1 17 892 S7V 57b 57% 

14 3 3b Ti— % 

78 83641 UV lib Ub— ft 

464 12 11V 12 — % 

£4 8 4 18% UJft 10ft— % 

1810 344 12b 12% 12% 

£1 11 131 u43b 44b 45%+ b 
48 A 13 23b 22% 22b + % 

£7 9 903 25 74 24b+ ft 

38 01398 23% 22b 22%+ ft 
£320 130 47b 4Ab 47 + Ik 
7J10 135 13 12V T2V+ % 

£5 5 1127 23b 22% 23 — ft 
98 Kt5 14b 14b 14%+ b 
U 8 42 32b 31b 32% 

AB SUM 35% 3S 35b + b 

IX 15 27% 27 27%+ b 

13. 1 SSV 3SV 35V 

98 7 088 23b 33 23%+ % 

78 3 96 96 96 +|% 

IA *100 57 57 57 

IA UO 5S% 55% 55% +2 
11 12 20V 20% 20% 

IA 19U27V* 27% 27%+ b 
IX *500 60b 60b 60%+ % 
IA EM 58 57 S> +1 

38 15 170 *Sft 65 45%— b 

IA 7 936 13ft 13% I3V+ % 
IA xI6Q 13% 12V 12V— V 
IX *100 13% 13% 13%+ V* 

15. AM 13V 13V— b 
IX *350 15 Mft 15 + U 
IX HOD 21b 21b 21b + b 
IX Zl 10 47b 47b 4711 

1.1 9 <7 19ft 18% 1B%— ft 
£2 5 5 7 Aft 6b— % 


21ft MV) EGG 
28ft 19b E 5r» 

22ft 11% EddIoP 86 

* MftEfiSCP 1JS 

.... flh East Air 
7% 2ft EAL —I " 

17ft 13 6sAlr 
20V* 14ft EeAlr — _ 
27b l7bEo*tej= 1J0 

13ft 10b EastUil 1JO 

84b AObEsKod <" 

01% Z7 Eotun 
Mft 10 Echlln 
2IV llbEdcrcf 
Jib 23 EdbBr 
20 14b Edwrd X72a 

V* 2DbEIPOM 188 

..V 15%EPG dpf2J5 
26% 21% EPO PfSJS 
19b 8% Elcor 

Vb 4b ElecAs 
'Sb 19 EDS 8 80 

5U 2V EIMAMB 
7V 4 EMM pf 1 
27% 15V Elgin 180 
49V 38b EmroCl 2 
22ft 9% EmrRd £79t 
in Bb EmryA I 
36ft 26W EmlMfl 380 
s*ft 03% Emm pfiio 
U% 9v empDs 180 
4b 3 Emo pf A 7 
4% 3 Emp of JO 
7 6 Emp M .92 

27b lib Empiric 80 

W. 17 EimCp 
22V 1$% EmiMB 
30ft 1*3% Ensefi* >80 

12% 3ft “jure 

Sib 26% Emero 
14b 10% Entex 
21ft 21ft Eaulfx 
12 iftEaulmk 

19V 13% Eamk pfiJI 
40b 26 EdfCas 1JD 
13b 0ft Eqtu l.lOe 
55% SDftEsmrk J1JU 
20 12 Esaulr s 80 

20b 14ft EssexC 80b 
iSbEsfrtne 
I8b Ethyl 
Wt lift EvonP 
is 12% Evan of£io 
36b 10b Excel *188 
14 V 12%ExcfST 184 

34 27b Exxon s 3 


1814 101 17b 14V 17 — % 
30 Miffl 28% 289)+ b 
68 8 33 13% 13% 139)+ b 

70 J 7 » IM Iflt 

525 4b 6ft 614 

44 3b 3% 3b+ % 

VA 34 IS 14V 141)+ b 

TA M 17b 17b T7b+b 

£4 9 010 22b 21V 23%+ b 

!£ 7 232 13ft 13 I3ft+ ft 

48103275 75V 74b 74ft— % 
68 10 229 29 28V 28V— b 

4816 107 14% 13V 13ft + ft 

M IM am » 2RS+ ft 

5S 6 20 24V 30% 20ft— b 

U 7 138 30b 19V l»ft+ % 

XT 8 771 25b 25 b 25b— V) 

IA 23 16% lib 10b— % 

IX 7 25b 25» 25ft 

38 7 10ft » 10 — b 

22 60 7ft 7V 7V— % 

2816 715 2Sft 30ft 25 +lft 
41 M 3% 3b 314 

IX a 4% 6ft A% 

9.1 A £5 17b 17% 17*.+ % 
A3 11 816 46V 4A 46ft+ b 


AS 11 836 46V *4 46ft+ b 

17. 103 17 15ft 16b + ft 

U. 7 287 «ft BV BV— % 
78 6 17 JJH4 33% 33ft— b 

U lu50ft 50ft 50ft+lft 

u. a so ub 11% ub 

IX Z9» 3ft 3b 3ft 

14. *630 Jft 3% 3ft— % 

IX ISOO 4b 6b 6ft 

£847 4 13ft 13% 13ft- ft 

£4 • 302 23ft 22% 23H+ ft 

U 5 21 W% 18% 19%+ ft 

74 6 «i 20% SOft m>~ V 
179 4 Jft 4 —% 

19 5 135 27% 26ft 24ft— ft 

87 6 01 lift 11% lift- V) 

BA 6 13 30ft 10% 30%+ % 

18 5ft 5ft Sb+ ft 

IA 8 10ft Uft 14V 

0J 7 40 34% 35ft 35V- ft 

11.12 11 9V 9ft 9ft 

Al 4 189 05 40ft 40ft— % 

42 5 4 Mft Mft Mft 

47 7 7 18b 18% 18%+ ft 

38 ■ 123 Uft 18 U — ft 

77 4 101 20ft 20b 20ft 

8813 47 72% 7296 12% 

77. IT 12% 12% 12% 

67 6 8 23V* 23b 23ft+ % 

VA 7 13% 13ft 13ft 

II. 46576 20b 21 28V*- % 


34ft BV) PMC 140 
43% aa%FMC Of £25 
28ft 119) Fodrae 88 

17 OVFobrCf Jl 

6ft 4ft Foot 
*7ft lOftFalrchd 80 
45ft 24% Fa Ire pfJAO 
17ft lOftFamOr s 84 
IS 7 Farafl 


58 7 80 27ft 27 27 — b 

48 2 33% 33% 33%— % 

38315 09 15ft 15% ISV+ b 
18 * 31 75ft 15ft 15ft+ ft 
15 33 6ft 5ft 5ft- b 
It 4 020 14ft 14 Mft+ ft 
IX 218 27ft 27ft 27ft+ ft 
2811 64 17ft 10V lift— ft 
T 07 7* 7ft 7ft— % 


Bb 3 Fed ert 
24% 14V FodICo 170 

77b 44V, FdExB _ 

26ft 10ft FdMM IT? 

10ft 6ftFedNM .M 

39b 24b PodPB 170 

22 11% FdSanl o 

44 32% FedOSt £10 

31% 23b Form 170 

28 22b FMUnl 180 

35% 19ftFW«sl J 

lib 17ft Finale 48 

9 Jbfllmwy 

16% 8% FnCnA S40 

11 2% FnSBar 

33 lift Flni Fed 
13V BftFUTHtn 40 
19b 7JV6 FtAHn 
17ft AftFtOfff ,J0 
20V 16% F irChlc 1 JO 
41b 24% FIBTah 170 
5ft 3ft FtCllv 
44ft 28% Fir BCD £00 
22ft Oft FIIWs) 74 

31% 24% FNBdS 9 

25% iTn FNStBn 27m 

5 2ftF9»Po 
13-16 % FdPa wt 

17ft ISftFlUnW L12 
10 6ft FtVaBk A0 
35ft 2SMFIW1K £« 

42 33b FMChb 2 

13ft Bft nmFd JO 

29 20ft FHFWS 2 

14ft « FleetEn St 
32b 22ft Ftonng 174 

X 1* Fleniv jo 

70V 9b Fieri FflAl 
J3V* 229)Fltot5f «.I6 

25 17b FloatP n 

SB 14% FlaEC 5 .70 
32 2SV FtaPL 3M 
17 12V FloPrg IX 

44b TTbFklSH S JO 
45ft 13% FlwGen 

45b 18 Fluor JO 

36 25ft FoafleC 287 
25 15V Fa rtJM 

SPA 30% ForMK £24 
lO 1 * BV FI Dear 172 
a 27% FIHowd 188 
22ft IlbFodWh M 

9ft JftRAomt 
IM Oft Fax SIP 
41b 27V) FaxDr 
39b 15V) F rut Me A0 

21% t?V Frigtm ao 

319) lib Fment MO 

22% 13ft Fuaua *" 


ISb 12ft Food pfl 75 


159 3% 

XT 13 30 22b 

152272 56ft 
XI 8 223 22 
18 1522 9% 

A3 6 120 28ft 
10 TO 15% 
A7 8 423l»44ft 
A4 0 22 27% 
11. 5 34 26 
T.1 9 16 22 
42 4 3D 16% 
305 5ft 
U 5 365 13% 
28 3ft 
20 13% 
6818 305 10% 

57 5 736 169) 

98 194 9 

67 4 500 19b 

47 6 142 30% 
6 M 3ft 

A» S 231 29ft 
28 9 420 9H 
4 134 J4ft 
88 4 20 25b 
103 85 3b 
5 5-76 
7.1 9 4 15ft 

U 5 44 7ft 
U 4 17 26% 

58 S 43 37ft 

XI 3 334 13ft 
73 5 9 27ft 

1923 415 14 
08 7 3 24% 

X2 79 15% 
17. 13 «V 

A 22 193 28% 

25 153 Zl 

813 243 >6ft 
II. 7 666 71ft 
11. 71115. 16ft 
50 9 101 13b 
15 140 17% 

48 81371 20% 
Af 7 20 32 

USD 21ft 
7.1 7 266 32 
IA 87 9b 
3812 XE 36b 
15 7 SJ3 IZft 
14 29 Aft 
65 6 14 9ft 
M U 34b 
£6 71093 lift 
2A 0 481 14% 
A110 286 17V) 
£3 21 18b 

Ai i m* 


3% 3% 

21% 92 + % 
SSV 5S%+ U> 
r?« 2i« . 

8% 9 — b 

38 31 -ft 

ISb 15% 

49V 44b + b 
27% 27b— % 
24% 30%— % 
J1V 22 .+ b 
16b Mb— % 
5% 5ft 
12% 13 
3% 3ft . 
lift 13ft- % 
9ft 10 — % 
Uft J6%-% 
8ft 8b— b 
19 W 
34% 24b— % 
Jft 3ft- % 
29% 29ft+ ft 
9ft’ 9%— b 
24V 24b+ b 
25 25 + ft 

3% 3b+ » 

5-16 % 5-16 
15V 15ft— U 
7b 7b 
25b HV+ ft 

36b M*t 5 
13ft 13ft+ % 
27b 27b+ % 

13% 13% 

3S» 25ft — V6 
15% 15b— V* 
9ft 9V+ % 
a 28%+ % 
229) 22ft— V) 
lift 14ft+2b 

3?% 3J%- ft 
16 lift+ » 
12ft 13 + ft 
17ft 17%- ft 
20% 20b— % 
3146 Jlft— I* 

21ft 21* „ 

31% 31V+ ft 
9ft 9% 

35V 3A%+ % 
WVi I2V+ % ■ 
0% 4% „ 

9* 9ft— b 
Mb 34 —ft 
16% 16V— % 
15% 75%—% 
16% 17V+ ft 
18% 18% 

ISM 15% 


16% Oft GAF M 
TO 10V GAF pt 1 J0 
41% 26 GATX 240 
56 20% GCA S 80 

29ft 19ft GE ICO Si 
SB 39 Oric pt 34 
MV, 17V GEO J4 

7% 3ftCFE*P 
36V 16ft GalHou S3 
35V* 27% GaSk Pfl A0 
76% 28V GaSk pf US 
46 29% Gannet 1-72 

ZZft *% GaoStr JO 

11% 9b GaiSvc 176 
46ft ISftGeamr 72 


Z9V 16V* Gel co 
37ft 3fftGemCa 
22% 14% GAlnv A26e 
49V 23% GAmOll Agt 
22b 16 GnBoh 88 
45 29V GClncn 56 

18% 6V G.iData 
35ft 10V GflDvn 32 
80 » GOvn pf4J5 

6W) St % GenEI £20 
37 27V GnFds ZM 

2Dft 14V com so 
lift BV GHast a jo 
46V 29V Gins! 5 A2 
41 37ft GnMIltS IA4 
SB WkGMOt 2406 
33% 27% GMot pf£75 
44ft SAVGAAPt pf 5 
30ft 8VGNC A M 
7% 4b GPU 
soft 64% Gen Re 2.16 

9b TftGnRefr 
51ft 32b GnSlsnl M0 
-34U 26% GTE 284 


51ft 32b GnStonl M0 
-34U 26% GTE 284 
IBV 16 GTE Pi TAB 
10V 8V GTF1 pfl JO 
29% 18ft GTlre 1 JOb 

11% OVGenaxco 
31 UftGnRod 88 
35 11V) Genet a 180 

37 28 GenuPt 170 

75ft GoPac 170 
34 2<V GaPC pf£24 

26% 22V GaPw 0*3.74 
18b 15V) GoPw pf£5A 
18b 15ft GaPw pf£52 
22 18 GaPw pT27S 

61 WftGeoWt* -58 
33% 24 GerDPd MS 
27% 6>MGeffcSc -12 
79V ilbGeltV 240 
Mb » GeftV 
6V 4b Gloat? 

7V SftGlbrFn 
28b ISftGIdLW • Jo 
26ft 14ft GlffH III S3 
36ft 27 Gillette £70 

20 9% GhHBW 80 

29 VOftGlohM 8 70 
34ft imOUNin 
13 4% GldWF 

27b 78% Gdrlch 
28% 21ft Gdrcfi PfXU 
22% ISftGoodvr 

21 llftGenLj 
30ft 19V Gould 
29ft 20 Gould PfUS 
54% J+V Groce £60 
46ft ssHGrainar 188 
MV) 9ft Granltv 

6% 3% GtAIPc 

46 21%GHJtln 

33 22DGNIm 4J2> 
45% 32% GI NON) 

18ft 9V) GfWFTn 

13% lib gvvhm n 
121) 11b GMP n 148 
20b 13% Grryh un 
4V IV* Grey wt 
10% 5ft GrawG X 34b 
5% 2ft GltlfttV 
■ 39V 2i Gmmm 
21 17V Gram 

19b Ul* Guardi 
21% 14 Glfum 
53 35HGHW 
41% 27V GuItO 
28V* 966 GuffRa 

42 151) Gulf R pf» 

34V 14V Gulf R Pfl JO 
13 lOVGHSlUt 1-56 

34 27VGHSU Pk440 

38V 27% ««W PT440 

25% 15% Gutnjrd 177 
50% 36 GitU Pf X78 
15V) 9bGHBk 
15b 9 Gallon 


iff 9 273 14 UV 

A9 X 17ft 17% 
A0 6 76 30ft 30% 
810 519 ftft 25% 
£1 7 50 26b 26% 
14 2 52V 52V 

U 5 472 20b 19ft 

15 5 4V* 4% 

U 8 380 31% 30b 
58 2 27% 27% 

XI 1 28V 28V 
4811 79 35ft 35ft 

£A 6 32 M 13V 
IX 6 11 10ft Mft 
1510 281 22% 21% 
XT 0 60 ISb 18% 

71 15 36b 35ft 

29. 75 14b 14V 

1J1A 966 37b 35% 
XI 4 8 17b 17 

£110 60 42b 41V 

121 9% 9 

£5133222 29% 21V* 
64 20 6A 65 

SO 91073 60ft 63ft 
5A 92356U37V 36V 
3741 5 15 15 

34 « 494 14ft 14 
1.1131903 39ft 38% 
Al 92878 40V) 39% 
58392926 42 41% 

IX 2 20b 28 
II 4 38% 38b 
417 » Mft 10ft 

16 350 Sb 5% 
2411 227 u89% 00b 

91 3% 3ft 

47 9 104 37% 37b 
94 71323 30% 30% 
TA 18 T7V 17V* 
IA y450 M 9b 


25%— ■ % 
26b 

KTb- V 

20b+ ft 
4V*+ ft 
30%— ft 
27V* 


35ft— V* 
2Tb— IV) 

uft 

V —IV 

I7b+ % 
01D+ % 
9 — % 
29 -ft 
66 +1- 
64%+ ft 
37ft+ ft 

14 IS 
3*%+1b 
40b+ ft 
41%+ b 

28b + 1* 


78 < 102 19ft 19 


7 367 M) 4b 
A 35 17b 17% 
177 12% UV 
AAI1 214 36b 35% 
74 711114 16% fdft 
AS U 26% 36b 

IX 10 28 24% 

IX 2 17% 16V 

IX 8 16ft 16% 

. M. 3 79% 19% 

1-2104784 SOft 49b 
64 A 18 2Bft 28ft 
1J11 59 BV 8b 

AB 51977 51b 50V) 
Al 3 13% 13% 
2 4ft 0ft 
MS 3 2% 

47 4 316 18V 18% 
A2 8 30 14V Mft 
AOll 925 35 34 

73 6 15 10ft 10b 
IJ S 1703 13% 13b 
7 212 26 25% 

J <B 51) 5% 

78 4 272 20% 19b 
IA 23 23V 22% 
4J 61498 21V 21% 
U{ 11 ISb 15% 
7.1 9 461 24V 26% 
SO 1 23b 23b 
AJ 4 165 39% 38ft 
£810 90 39ft 39b 
52 45 IM* 10% 

667 6% 5ft 

3413 <7 23V 23 
IX 6 20 20 27V 

54 6 30 37b 36V 
8A 943 Mft Mb 
12 105 13% Uft 
1£ 3 27 12% 12% 
84 S 972 Mft MV) 
B4 lb IV* 
AJ 8 117, n* 7ft 

S“ J lf BE 

£3 7 131 Mft Uft 

& £2 

£1 M 7J9 77% W* 
J 1 24 


18V+ % 
UV— % 
34V + ft 
Mft+ V* 
Ub 

25%—% 
5V+ b 
20 + ft 
22V 

2i%+ b 
15b 

«%- % 
23b + ft 
39 — V* 
39V— ft 
Mft 
6 — b 
23%+ % 
27V 


62 6 2 
1£ 6 713 V] i» 

a "3 st Jr 

74 6 157 17ft 17% 

s a fr 

6425 16 9ft 9ft 


9% 4ft HW# 
lib 6 HRT 
22ft 16%HockW 
35b 21% HallFB 
70% 32 Halbtn 
35V 24%HamrP 
12 M HavK 
15% 10% Head | 
19ft 10b HlKflmn 
34% >2ftHandH 
39% 25V Hanna 
20V 12% HarcBJ 
25% 15ft Hanna 
17ft BVfeHamMi 
32% 23ftffarrSfe 
Mb 27b Harris 
21ft 17b Horse 
25% 17ft HartSM 
40V 23ft Hart H 
73ft 1714 Hattie 
27ft 21 HwllEI 
10V SVHoraA 
32b ISHHazeim 
73ft Bft Hecks 
2fb 7 HBdOM 
32ft 21 Heftm 
32 25 Hein* ■ 

, 45 38% Hein* i 

1 20V Ub HelenC 
27ft 74% Holrlat 
so 20V Kelmp 
4b 2ft Hemca 
26b 17% Kerculs 
32 Kershv 
it 5ftHewien 
14% 10ft Hestn i 
41V 26% HeutHln 
53ft 36 HewlP 
441* 12V HexCol 
I7ft TV) HIShetr 
13V* 6% HIVall 
26 17ft HllnM 
52b 32 Hilton 
23% 22ftHltacn 
33b 31ft HOI Way 
8 6ft HmeG 
66 78ft Hanlifk 
58b 33V Honda 
101% tZftHonwU 
24ft 14 HoovU 
U 14 HarzBn 
141* 8% Horton 
HospCd 


28b 27ft HOlnl 


21V 17% Houln 
49ft JZftHOuNG 
2SV lMfeHauORv 
16 7b Hottofl 
220 lOftHowPI 
I Oft 15% Hlldbrd 


19 12 Huffy 

45% 25% HuOhT 


30ft leb Hianan 
19% liWHuma 

lift 0% HumCh 
47 22% HtPEF 

21% 16% Hydrol 


9 21 7% 

£524 U 10ft 
11.22 4 22V 

6811 168 IM 
A5 43059 J4U 

7.1 5 114 26 

IX 34 11% 
1£ 429 14% 

75 8 12 13% 
35 9 174 Uft 
62 7 179 32% 
72 5 142 131* 
£012 150 21% 
42 9 175 M 
74 7 19 29 
£710 283 32ft 

65 6 57 l«ft 
AT 7 460UZSV 
3410 M 27b 

110 3 Uft 

M. 7 38 27b 
630 7 

£527 9 31V 

£3 I 28 10ft 
ISA 9ft 
£1 O 154 24 
46 82919 31 
£8 1 45 

5 3 12% 

7.122 82 78V 

1.1 8 61 24V 

13 3V 

66 81022 20b 
48 7 297 40% 
£28 1 6% 
IX 1 10ft 
U 9 MS 41 

J 172239 45% 
4J 37 124 13ft 
A4 S 14 9b 
2811 72 7ft 

12 9 37 25b 
A9 9 166 37b 
51961 22ft 
U 7 506 27 
15. 21 7ft 

14 15 976 25V 

14 7 8 2*% 

A0 6 959 Tib 
74 4 117 16ft 
*J + 23 15b 
54 12 338 10V 
14151446 33b 
1£ 8 1 Sift 

66 7 1 24ft 

15 9 123 15ft 
94 7 779 17V 
«A 78 26 

IX IB 43 
1L 62682 19ft 
4J 6 248 406k 
A2 18 20 
58 S 9 8ft 
12 8 14% 

12. I U lift 
A3 8 234 14% 
25 61070 27b ! 
2314 558 26V 
IA 23 18% 
4314 38 9ft 
24 7 3288 JJV . 
98 6 4 18 


Mft— % 
22V+ V* 
28ft- V* 
35ft— ft 
36 + ft 
11V*+ V* 
Mb+ V) 
13b— % 
I5H— b 
32ft+ ft 
IJ%+ J* 
21 + ft 
9ft + I* 
29 

lift— % 
1B%— ft 
25%+ V* 
36%— V) 
72% 

2714+ % 
M*+ ft 
Jl%— % 
raft + ft 
8ft— % 
23V*— % 
31 + % 
45 
12ft 

i m*+ b 
20% — I* 
3ft 

£0 + % 


6b 

101 *+ % 
00%— 1% 
40%+ ft 
13ft- b 
9W+ % 
7ft+ b 
25%+ b 
J6V+ ft 
22ft 

2644+ b 
7ft 

25% — ft 
26%+ ft 


01% 27Vlcina 
61 41ft ic in I 
8b 4 lew 
14ft 12ft IN Ain 

i«v* lib mint 
23 19 inanaP 

34% 15ft I deals 

lift 4 Wmjit 
22 MHlliPawr 
17% 74 IIPow 
49 42ft IIPOW 
324) 20% IIPow 
33b 74%/TW 
24V 5% ImpICP 
23ft 10ft 1NCO 
52% 45 IndlM 
91 75% IndlM 

1516 72% IndlM 
W 13 IlkHM 
26ft 22 IndlGaS 
M It IndIPL 
30 12ft Inexco 
BO 44% InperR 
47% 27blnoR t 


7J 5 164 30% 29ft 
78 5 44% 44% 

22 7608 SUr 7ft 
IA 2 6 14% 14% 

AT 5 108 13% 13ft 


11. 5 252 16% 16 
58)148 lift 10% 


12. 71042 »% 21% 
IA *500 15% 15V, 
1£ IDO Vb 44b 
IA 3*00 31V* 31% 
43 7 a M 

AS SS 61) 6% 

IJ 319 11% 11% 
16 *215050 48ft 

ix -an »% n% 
U. S2 M >3% 
IX 2 14% 14% 
11 5 4 35% 25% 

II. 9 537 ft 23ft 
1J10 83 13% 13V* 
74 s 223 07 iift 
A3 B0 38% 28b 
5J22 IJ 9V 9% 
A? 8 726 23% 22% 
63 7 SS 15ft 15ft 
AA 1 33% 22% 
5 331 ISb 101) 
£0 7 37 20% 19ft 
11 38 1SV 15V* 

65 6 634 44% 40 
Al 8 95% 94% 
Al 8 104 25 26ft 
9 J 4 35 28% 28% 

ui n 10% 10% 
X41I7I4MU65I* AM* 
13101136 18b 18 
446 4b d 4 
4& B0 9% BV 
U 5 416 39 29V, 

60 6 168 23b 23% 
X54 990 37% 35ft 
11. 53157 25% 25% 
99 7 40b 09% 

7J 7 21 31 

11, 7 42V 41V 

IS S 274 28% 27% 
94 9 25 17% 17 


16% 7% I no rTec J6 

34% 29 InUSfl 2 

21% MM I ns Ilea lb 

29 31% insllc pfl-25 


19% 11% InlmpR* 

23b 13% intRFn MO 
14V nftlKPSe 2.1*0 
57% 39% Intone 288 
123 90 Inlar Pf7J5 

BV 20Vlntrf*t 31.10 
08 29 InhlA 240 

15ft 10b IntAkj 40 
60ft 08ft IBM 2 AJ 
22ft 17% intPiav 1 
10% 4V* IntHorv 
40ft 8ft IllfHr P6X74 
49 25V I m Min 249 

25% 17% lid Mutt MS 
49% 32% iniFeor 2 ao 

35% 24b imrr £68 

56% 39 ITT pfK 4 
44 JOb Inirr Pfl25 

5» 4i imrr ptASo 

36% 24 intNrlh 2.12 
25 isvintrpce 140 

90 63% InIPe pf 5 

37% SfttttlCGP 140 
itft 7% intBahr 
Uft 11 intsiPw 144 
16% 13V inPw plU8 
Mb ill) lawaEl 132 
19V Mft latriiG £30 
17 Mft I Owl II Pf£31 
20 16% Iowa PS 240 

24b 19ft lawaR* 144 
4V 4 ipceCo 30 

58 39 IrvgBk £36 

42V 14% lleflCP JOr 


30 

44ft— b 
8 + ft 
14%— ft 
13%+ ft 
231*+ ft 
16 — ft 
II + ft 
71b 

15%+ ft 
44b + ft 
31%+lW 


6%- ft 
lift— ft 
SO +1 

so%+ % 
IJV4— V 
14W+ w 
25% 

2 * + b 
13%— % 
46ft— % 
3b— b 
9V+ % 
22% 

1SV+ % 
22W 

lift— ft 
X — % 
15V+ ft 

44% + ) 
95% 

20V— b 
28ft- % 


INFRASTRUCTURE— V.S.A. 



74 6 65% 65% 

44 I 30 2M BJ* 
11 H II 9V 
12.4 00 1» 13% 
IX *40 15 15 

13. 7 32 13% 13% 
IZ 6 » IfV Ifh, 
IX *300 M ISO 
11 7 69 19% 19% 
11 7 9 23V 23V 
44 10 92 ift 4% 
10 4 136 42 01% 

U 14 885 16 15 


43V— ft 
18% 

0b 

Bft- V 
29V* — % 
23b 

37%+lV 

25ft— % 
40U— ft 
31 — % 
01V— 1 
281*+ % 
17%+ b 
45W+2V 
27%— ft 
9V— ft 
13%+ % 
15 

13ft- % 
I9%— V 
15ft+ ft 
19V+ % 
23% 

ift— W 
42 + b 
15V+ % 


27% 14DJWT S M0 
39b ITVJmesF 140 
23b lJbJRvr B 40 
70% 50 JRvr Of 540 
10% THJamsw .12 
11% 7VJOMF U7* 
JO 22% JeffPIII I J2 


7415 41 19ft 19b I9V+ V 
7,1 >1 330 23V 33V 33%— b 


7,1 >1 330 23V 33b 33%— ft 
£3 6 335 15 Mft 15 + b 
10. 12 52% 52V 53%+ V* 

14 6 6 ift BV Bft 
17. 211 1% 9 I 

S3 A l» 29% 29 29% 


WATER- i „ 

Do you want ft ? 

756 yviajor cities \ 
must bring their 
water supplies up 
to standard: A 





FOR THE LONG TERU 

Lone Star Industries, Inc: .. . V 

One Greenwich Plaza, Greenwich, CT.06B3D - 


mSimSS 0 %^ in * Yld. p/e St HW 

S 77 jerC pfl 160 TA om g% 

45% 2W?JewelC 248 74 • *75 3» 

^ 28b@?n 48 HM11W » 

IK* *4 3 . » S 

. 28b. 21% J erpen i 1 . .f5 £ .2 

20% 14 Jeiion ■ J4 S? 

47% -23V JOVMJO M0 K _^_^ 289 28 b 

5% 3b KDI n * 0J ffl 

9 2V*ICDT 

m. m nM 22 .96 W» 


5% 3b KDI n 
9 2V* KDT 

SSV 30b KLM 
23ft 15V Kmart 96 
27 IZftKoHrAI 140 
30ft laV KnlsCo 140 
24 13% KalC PfU7 

49% 24ft KalwAI 
U% 9 KaneMI JS 
28V) ,13ft Kanm> I® 

Sb 19% KC1VPL 2J6 

Mb 29ft KCPL ofAM 
16 13ft KCPL Pf£» 
ISb 14% KCPL P t3M 
37% 24%KCSO 1 JO 

11 7VKCSO Of 1 
UV* V3V KOIGE 2.12 

35 19V KanNP l AB 

21% M% KanPLf ZAO 
17ft 149)KaPL Pf£B 
Uft 13ft KoPL Pf£23 
IB SVKatvln 

46 22% KatV Pf 146 

16% 6%KaufBr J0 
14% 10ft Kauf of L» 

12 Bb Keller JO 

)fft 17ft Kelkiao U* 
13% eft Keltwd 40 
75V. «% Kmtol .10 

42b 26ft Ken ml St 
18% 14% KvUIII £30 
14% 9% KerrGI 44 

21 v 16ft KerG pH JO 
43V 3 m Kerri W *1.70 

20b 10b KOYSCn 

21ft 12 KeyFds JOb 
33 19b Kevin ■ 40 

25ft 18%KMde *1.10 
58% 44b KM pro 4 
58V) 44 KM PIC 4 
73b 56 KhnbCl 4 
41V 27b KnghtR 92 
mb m Keotr l 

36 18b Kelmer . J2 
27ft 14 Koaera 140 
34b 27V* Kapr pt 4 
Mb 7T KoppT pf It 
. M% 4V KroeMr 

29V 19b Krsper U2 
12% 9 Kuhtm JlOa 
45 25%KvatoC X2e 
13V* 7% Kvear JB 


SM II TVS 19ft 
11.14 585 13b 
75 6 29 18ft 
9JQ 2 TSft 
31347 29% 

is » sr 74% 


kJ 7 143 

T£ J 224 24% 
M. *M 3m* 
IA 4 15% 
IA 7 10% 
AO 7 163 29ft 
12- *200 BV) 

IX A 231 16% 
Al 8 8 20% 

71. 6 168 21% 
IA 2 16V 
VA 3 55% 
4 27 10 

54 1 25% 

27)1 <1 J% 
11 20 11% 
£18 A. 9% 
XO 9 445 25b 
AS 8 IM 9 
Ut 3 173 in 
£011 10 32 

1£ f M2 18V* 
17 4 57 12V* 
74" ' ’ 15 10 
33 7 »Oi 

3 12% 
J12 * 21V 

3A13 2 23b 

47 5 H ZM 
73 B S3 
73 5 52 

A3 7 45 64b 
£0 10 164 30% 
AB 26 42 11% 
MM 36 23% 
9311 2*0 15b 
IA Z100 29 
11 7 70% 

7) 

X* 7 661 29V 
73 6 W 11 
J14 8 27V* 

11. 8 9 8ft 


27% 27b 

o 9% 


11% 5ft 1. PE 
MV 25 LITOO 1 
5)6 l«lic5 . 

36% 12% LTV ■ -JO 
S3 39 LTV pf 5 

25% 13% LTV pfl 

18% 12ft LQutnt * 

201) 16% LocGOB £40 


22% 14b Lawny T.10 
22% 13% Lanier i J4 
14ft 9ft Lawtlnt 33 
28% llTkLMrm .12 
42% 22 LearSu 140 
34ft 23V uwvTr MO 
. 38b 22% LeeEnl MB 
36W 15ft Loo Plat AT 
2b 1% LehVat 
15b lift Lehmn Z09a 
21% TVLnmar sJO 
44 30% Lena* UO 

15% 9 Lea For A0 
Mb 7ft Leucad 
10% 9% Leucd PfUS 

47 IVftLcvISI 1A5 
41% 20ft LevltzF 1 
29% ZTftLOF I JO 
50V 38% LOP pf A75 
18% UVUWyai 37 
38 21% UbNtln 140 

SSV 21%Uftnk *40 
68V 05b UfhrElf £60a 
46 34 UncNt 3 

16% 13% UpcPI zoea 
79 40b Litton I A0 

18b • 15 Litton pf 2 
sm asVLucfchd 
155 97 Lock* pfl US 

28 imiLoefite J6 
107% 7Sft Loews 1J0 
14 17% LomFn 144 

2IK 14b LomWt 7439 
30% 20 LnStar 1.90 
15% 13ft LILCo U4 
32 25ft LIL PfEA35 
SS% 48b LIL PfJX12 
28V 30% LIL MUA25 
23ft 19b LIL OfT£31 
17ft 14V LIL DfP£43 
19% 10ft LIL MOX07 
30% 24V Long Dr .92 
04% 23 Loral 32 
19ft 10% LaGenl 543 
01ft 23b LOLand U0 


5 7 7 7- 

£016 134 33V 33ft 33V ., 
10 2ft TV JV ’ 
3J 2 740 Mft Mb 14ft— I* 
IX 1 42 43 4X — 1 

10 MV MU 14V+ V) 
71 692 10% MU 18ft— ft 
12. 6 SI 19% 19V I9D+ H 
66 4% 4ft 4ft+ V) 

A9 7 192 u32ft 23ft 22V+ ft 
£110 104 W* 15ft 15ft 
7411 301 9Vd 9b 906+ « 
J» 122 Mb 16 16 —i 

SO 6 SB 28% 28 28+6 

X5 7 115 27% Z7b 271 ) 
A2.9_. 8 26 25ft 24 + ft 
417. 5 43- 77% 17 17 —ft 


417. | 43- 17% 17 
7 34 TV 1b 
2£ B3 12V 12b 


21 B3 12V 12b 12%+b 
1A 8 72 12% 11% 72»+ ft 
49 I 73 37b 36ft 37 —Ik 
■40 5 22 15%. 15% 15% . 

II m 11 lea 11 +!»* 

IX 4 Mb TOb 10b ■ 

72 6 25* 23ft 22V 23 — ft 
*012 60 2Sb 241) 25 
A3S63 146 22% 23V 22% . 


30ft 16% LoPoc 
19% 16ft LpuvGs £22 
4W4 22ft Lowensl U0 
Mft 10% Lowes s .48 
Oft 17V* Lub— • *100 

27% 25% men n 48 
17ft 12b LuckyS 1.16 
17 lib LUkens 32 


II. I 43 43 43 —16 

54 13 132 15% 13% 13b— ft 
X5 7 109 25% 25% 25b— ft 

13 M 350 29ft 20 28%+ V 

A2 12 1636 62V 62 @6 

74 7 87 40V 40 40%+ ft 

1£ 9 >6% 16% 16b- 16 

SJ 6 32V 50ft 419% 50%+ ft 
IA 13 15UOMV MV— % 

1063 53ft 53V 52V— ft 
74 72 153% 151% 152%- ft 

£6 16 173 21% 20b Hft+lft 
U 5 40 98% 98 ffb— ft 
AS B 4 22 22 22 —ft 

7A 7 10 20% 20% 20b— ft 
X7 5 499 21V 21 21V+ ft 

IX 6 993 14V 14% M»+ ft 
IA *20 27ft 27ft 27ft- ft 
IX ;••• 52 S3 S 
M. 33 27% 26V 27 —ft 
IX 9 21% Ob 2116+ ft 
IA 73 16b 15b Uft+ft 
IX 13 16V 16% M%-ft 
3410 522 27ft 26 27%+ ft 

£4 14 413 80b 29% Wt-* 

40 4 16 II M% 10*6-1 ft 
S3 81650 31% 31 »%- » 

4JZI 177 MU 17% 17%+ -ft 
1£ 7 87 1B% Mb 18% — ft 
A2 5 197 28H 2B Wb . 

14 16 43 MV MU . 14b— I* 

X2 9 150 21% 20% 20V. ... 

1J1B 100 u28ft Z7ft 28%+lft 

7J 81444 15 14% Mft- ft 

S8 7 12 12% 12% 12% 


35% 17UMACOM .16 
57b 38 MCA ■** 
37b 25 MEI __ 

Mb 6% MGMGr 44 
12% 5 MGMUO 30A 
17b 12% Mocmll JO 
34% 25 Mocv % 

22ft 14% MdsFd 1 £b 
15% 7% MoutC/ 41 

35b 21V MolonH 140 

18 0V MOtAst 
16% 9ft Menhir 

9ft 5V MontiLf J2 
24V 1* Manor 1J6 
40b 20% MfrHon 292 
20% 13b Mowlll ’ “ 
39b 26 

3% SUMorcd 
2514 77V AtarMM 1J5 
30b IS Morton 44 

22% SDMorkC sJ2 

29% 12V Mark pfl 20 
47 31% MOTT lot “ 

42% 27% MrsttM 
29% 13 

Sib 26b MortM 
37ft ISftMarvK 
43ft 31% MdCup 
*2b 
00 

1«V lift MOlM 
0b lftMasevF 

19 74 MosCp 2J6 

10 SftMosInc U7 

82% 36 MetSIlE J6r 

17ft 6 Mattel 30 

13% 3%MaM 
36% 19b Mattl 

33 33 McryOS 

39ft 22V Marla 
41% 21V M^Drm 
41ft 22 McOr pf£2D 

21 16* Me Dr pf2A0 

72% 5£AMcDnM 
43b 22% McDnO 
5T 2SV McGEd 
56 43ftMcGrH 
56V 23V Mclllt 
14% 6% McLean 

16% nuMCNefl 
32V 19ft Mead 
27% 13V Measrx 
43 30V Medtrn 

m 31% Mellon n£24 

47% JfiftMefvfOe £00 

<3V 4 IV) MercSf 
36% 22% MnrTex 
103 7Uft Merck 

66% SlUMenilH) UD 
04V TOkMeiTl.9 U8 

34 l2bMeaaPi 
32% IODMmoR 2JBe 
17 lOftMDSOP 
16b M0 Me m 

70S HBVjMetm) 5 
45% 37% MtE PTFXT2 
07 39 MfE RU8JZ 

46 37% AWE pf BJ2 

12b JbMexFd 
15% ISUMhCn pflBS 
19 ISftMhWI pfX12 
TOb 15 MdCTel L70 
32% TOftMIdcn nZOB 
10ft 11 MldSUf 106 
39% 12% MM Rat 140 
31% WVMUerW lJDa 
33V 14% HUHBrd 1J0 
19% I2%MWR 8 
21ft 17b MtnnG) £16 

05 48 MMM 

20V 15 MlnPL — 
Mft 8 MlrgCp A0 
A916 33 Ml snl- — 


J 20 417 32b 31V 21%- » 
£814 M9 54ft S3U 53 
U W 18IuB7% 37 37%+% 

AO U 250 7ft 7% 9ft 
£312 327 6b 5% 6 

£119 44 16U 15% 15%-b 
£0 9 248 33% 33% 33ft- V 
7J ISO 17% 17% ITU 
SL6 6 99 8V 8% «•+ Ik 

4910 3 2Bft 28% ?8ft, ^ 

17 221 IS 14% 15 + % 
I9 5 2Z7u16b 15% 15V— b 
47 7 92 6% 6% 6V+S 

£4 9 28 14% 14% 1440+ % 
9J 4 269 32 31% 31ft— W 

IA 9 225 13ft 13% 13% ... 
59-9 495 31V 30% 30V- 1 + 
6 M 2% 2% 2%+ % 

%t S SM 22% 22 22M . • 

££29 104 29ft 28 V) 28V + ft 
3J 6 30 9V 9ft 9V+ + 
<4 9 14b 14 Mb+ % 

J 1* 1290 39ft 3SU 30ft +1 
Alt 17 339 35 MV J*%, „ 
43 16 130U29U 29V 3ft+» 
63 41057 31% 30 »+— 1 

JU 362 26% 25% W*+ » 
£1 8 » 35U 34% 3«*^ „ 

£310 177 37b 33b 33% + ft 
X370 1«2 21b 29% Mb- ** 
IA 8 81 12% 13% 12V*— b 
121 n U 2b+ ft 

IA M IN M 18 —ft 
74 15 9% 0% J% 

U 9 199 37b 37b 17b + ft 
I J 11 5813 u18 16% 11 +JS 

1345 ul 4 12V 14 +lb 

AJ 119 u»b 36b 38b +7 
65 6 403 28 37b 2* 

7410 84 27b 26% 27 

74 5 155 24% 24 Jib ^ 
94 72 24% 20% 24b- ft 

IA 4 18V 18% UV- * 
IJI0 866 69b 08% 48U- * 
34 8)043 37b 20% 3fi%— U 

62 6 1967 30 29V) 30 + ft 

£713 800 51b 50b SOD— U 

18 27b »U 36%+ % 

2J 650 12% 11% 12%+ ft 
6J 6 0 left 10% 10% 

9J A 186 20% 20% JBb 
£106 63 16% 16 lib- .J 
14141567 -2*b 38% 39U+lft 
Al 6 258 36ft -36 36%—% 

*5 9 *90 05% 45% *5b+ » 
£3 6 90 69ft 601* «**- V 

63 6 201 24 23V* 24 

£7 14 1448 75% 74b 74%+ % 

£3 7 4 55% S5U 55%+ *9 

AJ 6 4246 30b 29% 79V 
U10 B9S 15 14% 14%-S 

9J 47 24 S% 24 —ft 
1X11 47 UU IT llb+ ft 

18 Aft 4% _0% . . 
2414 65u7l5 206% 208 +3 
19. Z» 43b 43b 03b . ... 
19. *199 40V 44V 44%+lb 

W. *408 00% 03b 43ft— + 

SO 4 4 4 . u. 

11. T 15V, 15V 1516+ * 
1£ 4 17% 17% 17% 

10. 7 47 17ft 17b 17% ^ 

BJ 6 668 24V) 299) Wt* J* 
1£ 61371 12V 13% 13%+ J* 
Ul 41 It 1SV 9 + * 
65 * T72 2*b 31% WB 


K 


4,4 ^.,u 

.i' 1 ' .; > . 

* .£■' vf 

■/" - 
V. 


y-''- ■ 

/V-rjf. 


J „ .'ik • 

wi -r: •- 
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> 1 ^ 


n - 
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a rot 

Close Pm 
Law Qupf. Ctec 


k- : r 


■ ■ 


EH'* 




PjrjriV- 
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fr-F? 


12V) 9 MoP$v 
17ft Mitel 
20b Mobil i 
5 TftMobllH 
u% TbMidMer . 
17% 6% ModCpt 
14% 10 Mehasc 
28 V* TbMohkDt 
23V 12% Moh R 
2B% M Monnch 
03% 39V)M0*KW 
87% 59%Maniaa 
20 libMntOU 
30ft 22V Men Pw 


16% 13%Mon5f 
— $ftMONY 


7ft 5ftMONY . J6e 
38% mtMMHvC 2 
39b » ****** > 36 

37ft * Moran .120 
03% 49bMenm 300 
00 20%Moroaia 1J2 
37% l2%MarseJ JO 
39U 28bMerNer U2 
90% £9b tttotrota 100 
38% 30VMK=UM 200 
tZft OUMuntrd JO* 


62 9 172 2AV 34% Wt 

63 7 14 17ft 17% im 

b » lift 14% i£*r£ 

H 4 17 20V 30b 20%+ 2 
A7 10 3912 56% 55% 5S%+ * 
11. 7 77 20% Wb »ft- * 
£2 9 lift lift 1114+ 5 

3d 7 770 09H J9ft * 

62 3 22 09ft 60% 60%+ % 
U 5 362 12% lift 12 

1006 11% 17% 1J%— % 

« 4S77S Mft 21% 21V— ’ % 
BJ 2ft 2U Wr* X 

£214 52 7b 9 , S*r2 

34 59 7% 7V) 7%+ % 

5 43 104* 10V 10% 

10 006 Ub 13 IM 
A9 4 60 18% II 1B%+ * 
40 3 9 18ft 18b M% 

£0 6 22 47b 06b 07 .+ 2 
XI 6 499 66% 65 
10.10 )Q5 19% T9 
NL 61677 24% 24 
11 57 15 1*~ 

IX 6 76 5% S% JV— “ 

AJ 8 9 31b 31 

45 4 93 22 21 _ 

IJ 6 142 19ft M% W*r » 
XI 71193 56% 55% » t 2 
XI 8 97 21ft 21% |lb+ 5 
X4 S 09 14V UV UV+ £ 
35 + 528(49% SSV »»+ % 

£5111697 60% m 
£1 17 24 30 2SAA » . 

U 4 2161113b 1»% 13 + W 
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AsksDoiiors 


MANILA - c »Hie Asian Devel- 
opment Bank has said that it most 
more ihan double its .'Coital to 
meet the needs of its- member, 
countries. - 

The bank, winch is trying to per- 
suade its 17 donor members ioin- 
crease contributions, wid ra its an-' 
nnal report that , external foywt 
needs of its 27. developing man* 
bers wilL grow steatfifyutisdecade. 

The bank is seddng a 125-per- 
cent increase in its oKSagry capi- 
tal, which, stood at $83 bifiion at 
the' cad' of 1981, and replemsh- 
ment of the Asian' Development 
Fund, which at year-end ™ $90 

milli on available for Vwtfng to the 

ADB's poorest members at prefer- 

wrial « < » j ir w / 

The U-SL has expressed strong 
opposition to the' ADB’s targets, . 
according to senior ADB affinals, 
and the matter is Ekdy to be the 
focus ofthe bank’s am^ yd board 
of governors meeting, scheduled 
for Aprfl 28-30 in Manila. 

BwklmJhn 

The report said the bank has 
lent almost S10 bfflioa since its in- 
ception in 1966 and 57 . 

last year totafing a record SL68 
billion. 

DetaSbg its 1981 lending, the 
bank said $531 mflfion was lent in- 
terest-free by the development 
fund. Bangladesh, received the hug- 
est amount, 1191 miffin g flowed 
by Pakistan, $155 million; ; Burma, 
S59.5 mflEan; Nepal, $45-2 mfl- 
hon, and Sri Lanka, $353 mini on 

Total output for the 16 develop- 
ing members of ; the bank whose, 
statistics were available showed 
1981 growth of 6.4 percent, “some- 
what higher” rtwm in 1980, the 
hawir said Average in fla tio n fell to 

13.6 percent from 153 parent, bat 
the total trade deficit rose 30.4 per- 
cent to S21 Abfllion- 

Expocts grew 83 percent, com- 
pared with 25 percent in 1980, 
while import growth slowed to 
103 percent from 30 percent. 



Hie plant at die diamond mine in Jwaneng, Botswana, began production titis year. 
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Diamond Industry: 

Development ■' ** 


By Joseph Lelyveld 

New York Tana Service 

. JWANENG, Botswana — The 
potential for disappointment 
seemed minimal when geologists 
and mmjjig engineers from De 
Beers Coaosofidated Mines ran fea- 
. ability studies here on a savanna 
sparsely covered with thorn bushes 
mid cattle.. 

That was about five years and 
$315 million ago, when the inter- 
national diamond cartel that De 
Beers manages could not acquire 
enough gemstones to meet the de- 
mand made on its London-based 
Central Selling Organization- - 

Now South Africa-based De 
Beers, which markets 85 percent of 
the world’s diamonds, has cat its 
supposedly sacrosanct dividend 
for the first time in more than a 
generation and the cartel has all 
but suspended purchases of the 
more expensive stones. 

Tough Adjustments 

The diamond trade has been in a 
slump since the spring of 1980, 
when many investors began taking 
advantage of high interest rates 
and consumers started buying few- 
er, and smaller, ftiamnmH$ u 

For Botswana, which relied on 
diamonds for as much as 60 per- 
cent of its foreign, eastings m 1980 
and somewhat less last year, the 
slump Is forcing some tough ad- 
justments in government spending. 
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Luxury Sophid^ion: Security 
A Very Spraal Condominium 
Lifestyle On Belle Isle m 
Biscayne Occupancy Winter 
1981-82. targe Two Bedroom. 
TWo Badis from $1771000. - 
9 Island Awriue. BeQe ble, 

TlrisBnoi»canp^iortOTe«Mio^i>taid 
feme. Conphtt itafe arc Mhhk * 
wdomhmim i facmnni w be farobclby the 


Venetian Causeway (between 
Mramitind Miami Beach) 
Miami Beach. Florida 33139. 
Open lftOO to 6:00 daily 
(305)6720999. 


subject to dongs «Wuot notice. I 
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And yet it is at this unpropitious 
moment that the new Jwaneng dia- 
mond mine is going into operation 
here near the edge of the Kalahari 
Desert, practically doubling 
Botswana's diamond output. 

After two years of blasting and 
digging that produced a 54-acre 
hole, the mine’s dectriopowerrd 
shovels finally chewed down to the 
first layer of diamond-bearing 
kimberlite on last August In Jan- 
uary, operations began in the 
crusher and separation plants in 
which the ore is pulverized, bathed 
and X-rayed until it finally gives 
up the handful of diamonds that 
constitutes aday’s production. 

The nrinei operating around the 
clock six days a week, is expected 
to produce nearly three million 
carats in its first year. Next year 
, the mine is supposed to yield near- 
ly four mfllkm carats. 

Ptrchase Quotas 

But because this is more than 
the market can bear now without a 
dangerous erosion of prices, ac- 
carrnng to the Central Selling Or- 
ganization, most of Jwaneng’s dia- 
monds seem destined to be added 
to a stockpile maintained in Ga- 
borone, Botswana's capital, by De 
Beers Botswana Muring. The com- 
pany, known as Debswana, is a 50- 
50 partnership between the South 
Afncan company and the Botswa- 
na government. 

In an interview last month with 
The Financial Mail, a Johannes- 
burg. weekly, De Beers’ chairman, 
Harry F. Oppenheimer, acknowl- 
edged that the cartel had been 
forced to set quotas on purchases. 
The quotas are geared to produc- 
tion, he explained, which meant 
that Botswana’s would be in- 
creased as a consequence of the 
opening of Jwaneng. 

“As Botswana's production rises 
relative to that of other countries 
which, sell through the Central See- 
ing Organization,” Mr. Oppen- 
h earner said, “Botswana will sell 
more diamonds.” By this lie meant 
more diamonds than it would oth- 
erwise have sold in a bad year, 
which apparently is still less than 
Botswana was selling two years 
ago, when Jwaneng was in the de- 


production manager, said the mine 
was still operating according to a 
production plan approved five 
years ago. No one at the mine 
would guess whether full produc- 
tion could be majnifliq frf j consid- 
ering present market conditions. 
But any change in the plan would 
require the approval of the 
Botswana government. 

The fragile hope, expressed by 
company and government officials 
alike, was that a significant reduc- 
tion in interest rates would occur 
in the United States bv year-end, 
bringing a recovery for higher- 
grade diamonds. 

Louis Nchindo, a Debswana 
board member and a Botswana cit- 
izen whose corporate functions 
make him the equivalent of an am- 
bassador from De Beers in Ga- 
borone, said in an interview that 
the government was regularly 
briefed by representatives of the 
Central idling Organization and 
by Mr. Oppenheimer on the state 
of the market 


vekxnnent 

YetDm 


David Hodgson, Jwaneng’s 


This announcement appears as a matter of record only 


like all producing countries, be 
said, Botswana had a choice of ra- 
ther producing diamonds and 
stockpiling them, or “stockpiling 
them in the ground, which would 
mean laying off workers.” Layoffs 
have been avoided so far. 

*We Don't Lose Them' 

The Minister of Mineral Re- 
sources, Gaositwe Chiepe, said she 
defends the production policy by 
noting that diam onds are “not per- 
ishable,” that “we don’t lose them 
if we don't sell them.” 

To defend the government from 
the charge that it had become 
overly dependent on diamonds 
and De Beers, she reached for a 
metaphor that accords with the 
country’s rural culture, which is i 
still largely based on cattle-raising. 
It is a misfortune that cannot be 
helped, she said, if you fatten your 
cattle for market when the price is 
high and then find you cannot sell 
them because of an outbreak of 
foot-and-mouth disease. 

The investment by De Beers In 
the Jwaneng mme was not limited 

production facilities. The company 
had to build a 70-nrite (1 12-kfloroe- 
ter) road, a power line, a water sys- 
tem and a town. 

The town of Jwaneng is still ris- 
ing and already has 6,000 inhabit- 
ants. Some 1,400 of them work at 
the mine and about 85 percent of 
these are dtizens of Botswana. Un- 
der a program of “localization," 
Debswana intends to draw 93 per- 
cent of its work force from 
Botswana by 1985; to this end, it 
has sent 107 students overseas for 
higher ed u cation and has begun 
txmning programs. 

The company’s other two.mines 
are at Orapa, where 43 million 
carats were produced last year, 
and Letlhakaue. a much smaller 
mine noted for the sort of rich 
stones that nobody seems to be 
buying these days. 


To the Victors Over Inflation Go Bitter Spoils 


(Continued from Page 17) 
percent annual average of 1979 
and 1980. 

Most economists expect that 
slowing to continue. “The inflation 
rate during the next several years,” 
predicted Lawrence Chimerine of 
Chase Econometrics Associates, 
“will remain far below that of re- 
cent years.” 

“The recent significant easing in 
inflation and the decline in oil and 
commodity prices has generated 
hopes of outright deflation,” he 
continued. Bat this is “cot likely," 
he asserted, because wages contin- 
ue to rise, an economic upturn lies 
on the horizon and the squeeze on 
corporate profit marg in s that has 
acco u nted for much of the recent 
price deceleration can be expected 
io loosen up as the economy re- 
turns to more normal levels of 
growth. 

Thus, the prospect is for prices 
to continue to rise but at a much 
slower pace than the one to which 
many Americans have become ao- 
customed. 'What does this disinfla- 
tionary world look Hke? 

First, a closer look at the more 
familiar eviL 

The Great Equalizer 

Inflation’s main effect, accord- 
ing to G. L. Bach, a professor of 
economics at Stanford University, 
traditionally has been to redistri- 
bute income and wealth among 
various parts of society. 

During the second half of the 
1970s, borrowers benefited at the 
expense of lenders because by the 
time the borrowing had to be paid 
back, inflation baa eroded the val- 
ue of the funds. The government 
benefited at the expense of taxpay- 
ers because inflation constantly 
pushes people into higher tax 
brackets even though thar real in- 
comes have not increased. 

In contrast, corporations tended 
to lose from inflation because the 
depreciation of their facilities, 
based on original costs, does not 
keep up with the amounts needed 
to replace these facilities. Invento- 


ry profits — goods made or bought 
at a price level that had risen con- 
siderably by the time they were 
sold —proved illusory undo: infla- 
tion, and moreover were subject to 
tax. 

In social terms, inflation tends 
to favor the middle class at the ex- 
pense of both the rich and the 
poor, the young at the expense of 
the old. 

A young middle-class family is 
most likely to have very big debts 
that inflation constantly lightens. 
The elderly tend to have mortgage- 
free houses and relatively big hold- 
ings of depreciating financial as- 
sets. Both rich and poor suffered 
in the sense that both are likely to 
have few debts, the former because 
they do not need to borrow and 
the latter because nobody will lead 
to them 

In general, those parts of society 
that win from inflation lose from 
disinflation. 

Many Losers 

Disinflation’s effects, however, 
appear to be spread more evenly, 
in a random pattern benefiting rel- 
atively few, at least until the ad- 
justment process sets in. One rea- 
son is the recession that has been 
an a ffinfnpBmnmrn; many would 
say the main cause, of a slower 
pace of price increases. 

“There are many losers — and 
not many winners,” said Robert 
Eisner, an economics professor at' 
Northwestern University who has 
been an adviser to Democrats. 
Lost jobs and production cause 
distinct hardships, he said, whole 
“the rest of us are paying for those 
who lose” through increased un- 
employment and welfare payments 
to those thrown oat of work. 

The borrower’s advantage has 
turned to disadvantage, but the 
lender’s position has not necessari- 
ly comparably improved. 

Among those most distressed by 
slowed inflation are individuals 
and businesses that took out large 
loans in the past few years an the 
assump tion that inflation would 
remain at very high levels. 


Guaranteed Permanent 
Builmng Society of Gcbbaldilr 

Gives you the opportunity to beat inflation by investing in 
term shares secured by 1st mortgage 
1 TEAK 1 3 YEARS on carefully valued properties. 


% ■ % 

U.S. $ 16.75 17.00 

Swiss Fr. 9.00 9.50 

D.M. 12.00 12.25 

E St. 15.75 16.50 

F.fir. 2 0.00 18.50 


HHte to B KMtggtr 

Gimtfito i d Panaonanl BuftBne Sotmty 

P.O. Bax 389 7eL- 72 882. 

Gfcrattar Tafex; 221Z 


MINIMUM AMOUNT £1,000 or 
equivalent. 

INTEREST paid year fy (half yearly, 
quarterly or monthly at a lower rate) 
WHEREVER you state. TAX FREE, 

COMPLETE CONFIDENTIALITY 
GUARANIS: 1st mortgage on care- 
fully valued properties in rapid devel- 
opment areas. 

BANK GUARANTEE can be 
provided (however, at the investor’s 
cost 03 to 2%). 

No deductions at source. 


The home buyer now finds him- 
self stuck with nigh mortgage pay- 
ments while the value of his house 
falls. That does not, however, leave 
the bank a sure winner. “There 
may be mere defaults on mortgage 
loans, creating additional stress for 
financial institutions,’' observed C. 
Lowell Haniss, a former econom- 
ics professor at Columbia Univer- 
sity who now is executive director 
of the Academy of Political Sci- 
ence. 

The farmer’s new, expensively 
financed machinery is .harvesting 
crops fetching lower market prices. 

Non- Existant Prices 

“I would imagine there are a 
good many people with debts 
premised on prices that no longer 
exist,” said Mr. Haniss. 

Big drunks of corporate Ameri- 
ca su c h as the chwr^ica^ metals 
and textiles industries, are being 
squeezed similarly berween higher 


financing and other costs and low- 
er prices for their products. 

Pbelps Dodge, tor example, suf- 
fering from a collapse in copper 
markets, Saturday dosed all four 
of its mines and its three Arizona 
smelters until at least June 1. 
About 3,800 employees were laid 
off. And Phelps, the second-big- 
gest U.S. copper producer, has also 
cut the pay of its 4,750 salaried 
workers by 4 percent to 8 percent, 
with top management taking even 
steeper cuts. 

One thing shar ed by many of 
these disinflation victims is bad 
riming They made commitments 
at just the wrong moment. Such 
winners and losers seem to have 
been created by a sort of economic 
random selection. 

Overall with disinflation alone, 
before its benefits are translated 
into economic growth, there are 
few beneficiaries. Inflation's rever- 
sal so far, Mr. Eisner said, has 
been “a costly victory.” 
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The Comm ingot watch 

An authentic Swiss ingot 999.9%o pure gold encased in 1 8 ct. gold 
Each ingot is poured and nun*ered by the Union Bank of 
Switzerland A collector's piece sure to become more precious with 
years. Les Speciales. an unprecedented collection of distinctive 
models, created byCorum's master craftsmen. Fora brochure, write 
to Corum, 2301 La Chaux de Fonds. Switzerland. 
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No-one knows more 
about Pacific: Basin currency 
dealing than we da 



THE MORTGAGE BANK 
AND FINANCIAL ADMINISTRATION AGENCY 
OF THE KINGDOM OF DENMARK 

{KongerigetDannrwrksHypotekbankogRnansfbrvaltning) 

Dfls 100,000,000 

i Vfi% Bearer Bonds 1982 due 1988/1992 Series LXXII 

guaranteed by 

The Kingdom of Denmark 

Amsterdam-Rotterdam Bank N.V. 

AlgemeneBahk Nederland N.V. Pierson, Heldring & Pierson N-V. 

Bank Mees& Hope NV Nederlandsche Middenstandsbank N.V. 

Rabobank Nederland. 

KredietbankSA. Luxembourgeoise 

the Nikko Securities Ccl, (Europe) Ltd. 

Unionf Bank of Switzerland (Securities) Limited 
r S.G. Warburg & Co. Ltd. 

Westdeutsche Landesbank Grrozentrale 
: Copenhagen Handeisbank A/S 

A . Den Danske Bank af 1871 Aktiesaiskab 

Privatbanken A/S 

v R. Henriques jr. 

Apr?15. 1982 . 


Bank of New South Wales - 
Australia’s largest banking group 
- has integrated the London 
business of The Commercial 
Bank of Australia Limited, which 
now forms part of the group, with 
its own London operations. From 
1 st April 1 982, all our business 
transactions in London will 
continue under the name of Bank 
of New South Wales. 

The merger of the 
in London has 
enabled us to 
enlarge our 

London mT 

Foreign LW \ fe 

Exchange and \ 

Money Market \ \ \ 

capabilities, 


resulting in a special 
combination of experience, 
expertise and resources. 

Bank of New South Wales, 
London, is now dealing on a 
bigger scale and is able to handle 
even more deals than before. 
Active in all currencies, we are 
the major dealers in Pacific 
Basin currencies and provide a 
5^--^ round-the-clock 

service from 
JN, Wellington, 
2 ^ ^/^s^Sydney, Hong 
' Kong and 
Singapore to 

I j New York 

j and San 

/ !J Francisco, as 
.1 : 1 / -/v well as London. 




Telephone our London Dealing Room (01) 283 5321 
Telex: 8956425 -Reuter Monitor page code: WSXD 
Reuters;direct dealing code: NSWL 

II# Bank of New South Wales 

tvneorporated 'm Australia with limited liability) 

First Bank in Australia 

Walbrook House 23 Walbrook London EC4ty8LD 


Sydney 

Tel: 2314404 
Telex: 68001 


Wellington 

Tel: 724035 
Telex: 30038 


Hong Kong 

Tel: 21 3236 
Telex: 74935 


Singapore 

Tel: 22321 47 
Telex: 26722 


New York 

Tel: 9499838 
Telex: 425679 


San Francisco 

Tel: 9864238 

Telex: 470609 
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NYSE Nationwide Trading Closing Prices April 19 

Tables include the naiionwide prices up to the closing onWall Street. 
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54 5 293 48'A 47ft 48 + ft 
7 3 14ft 14ft Mft , 

H 4 12u7Tft 27 7718— ft 

7 4 188 17ft lift 12 + ft 

1*21 IIS 31 M J?!;— J* 

.44 g 3Bft 37*V 3EI+ ft 
J |1? 8 » 17ia 17 l»^+ Jk 

11 1 384 10ft 10'- 10W— ft 

74 M* Wl Wl 

13. 1 1042 lift lift It*. 

75 7 344 27 »ft ft 

11 yKn Cm 26 + 

14. r3ttWilft 3ft 3ft—ft 

It .TOO 58 5* S8—1 

* 48 84 5ft 44ft 44*1 

II J*. 3*. 3*4— ft 

37 15 42 48*4 48ft 41ft 

25 45 1175 31*4 3£k 31ftA ft 
7J 6 183 27>- 77H Mft+ ft 
*7 5 143 l*ft ljft 18 — ft 
11 4 18ft I* I* —.i? 

4.1 5 888 44ft 4Sft &UV— 1*8 

12. * 48 *ft 8ft 9*k+ ft 
4J 7 5 18ft I* l*ft 

87 6 49 34ft 33ft 33ft* ft 

5.1 82141 21ft 21[k ^ft+ ft 
13 J 48*. 48'A 48ft+ ft 

4 104 41ft «»* «ft-ft 

1.1 8 155 47ft 471*1 47ft— ft 


38ft 23 OoklrKI 74 
25’. lOftOoklKP 1J7 
31'. IBftOCClPct 750 
*4ft 58*1 QCdP ol *„ 
18ft 14 OcelP of2J0 

I4'.i 13-kOCClP PJJ12 
171* 14ft OcdP pH 30 
100ft 84UOCCIP PH442 
35ft 171. DO ECO Si 
3»’k 23'7 OflOW 1* 
Ull 11 OnloEO 171 
33ft 25*. DHEO pMAi 
S3 48 on Ed ptBJO 
63 48 ONE pno.74 

51ft 45', 0»lP PIC7A0 
1*11 13ft OnP FS62J7 
107 82ft OJlP PfA 14 
102 9Jti ONP P*P 14 

'Sft 12 OkteGE 17* 

7 4 OMOG Pl« 

27 lS'kOlln IJO 
IS*. I3'.k0nwrk I 
27 23 Omncr 

27ft MftOnaMo 
•38 25ft ONEOK 
,14k. iiftonmRk 
,11ft 4ft Oransa 
1 via lO'aoiionc 
23ft irfjoumw 

44 23ft Ouf*t 

,15 » OvmDr 

JUk iKa OvrTr 

3*'A 12 OvShp 

31 1713 OwHlC 

■31 ZTftOwonlll 
'•T.i Oran 1 1 


n 78 
72 
ZAO 
158 
J0« 
.40 


1 

S W 
3 JO 
1J0 
158 

0(4.75 


31'- 15ftO»lrdln 1 


912 1541 25ft 24 + 1“ 

Ul I 24 Ml 24ft 241k— ft 

1Z 35831 20 Vi Mft 20— l* 

SJ **1 43ft 63ft 43ft— ft 

14. 5 1 IT^A 17ft— ft 

14. 10 15ft 14*. 15ft+ ft 

ll 2 lift lift 1»*+ ft 
It 45 95ft 95ft 9S1 pj+ ft 

4.7 4 m 21S aft 21ft— 2 

64 4 21 27ft 27 77ft+ ft 

lj 6 748 13ft 13ft 13ft 

z ipn 21ft 28ft Mft— ft 

16 x200 Sift Sift Silk— Ift 

16 S» 77 74 74 -1 

I a. t|0D 49 49 49 4" *. 

it * isft IS is + ft 

ii *S8 ’SSft 'SSft ’Silk- 

r ’ss ’jss-w 

£5 J 15 S Sft ?ift s 

1 1 14 254 25ft 25 25ft4- Ik 

4J 5 U lf‘t * 

65 5 37 Mft 20 20ft+ ft 

11. 7 97 15ft ISft 1»4 . 

3A 41 8ft 8ft 8ft— ft 

45 3 80 12ft 13ft 12Vk 

35 7 270 Z3ft Mft 23 A ft 

15 171 34ft Mft 14lk4- ft 

g_5 21 24 lift 11*k lift 
X* 7 10 231k 23ft 23ft+ 'A 

33 S 238 15ft 15ft 15ft 4- ft 

6121 143 19ft 19 19ft-*- Ik 

68 5 m 33ft 24ft 24ft 
65 5 73 73 73 —1 

35 * 2 Mft 37ft Mft+ ft 


25ft 17ft PMM ! 
10*k 7ft PNBMI 

SR f7ft?S? 

m 18ft PocGE 

U9ft 21*. J POCLTB 
■Mft 20ft PocLum 
^Ift 14ft Poe Pw 


54 

1729 

2J4 

50 

150a 

272 

274 

IJO 

2.14 


r P JJ > 10 3 


313 l»ft 18ft 19H+ ft 

16 7 83 Bft 8 Ml lift— W 
250 32ft 31ft 32'- 4- ft 

258 25ft 25ft 25ft- ft 

19 10 9ft 10 + ft 

Ii *2054 22ft Mft Sft 
IX 4 104 24ft S3*- Dft— ft 


7J 4 
2J 4 
16 


aii pocp ' P 1375 
■r'k ink 1 


toil 47 24 23ft 24 + ft 

ii i 2a lift IS !«ft+ 


iS 

nJ4 


230 

SlJO 


1J*0 

.14 

V°4 

57 
s 1 


.. . ....PocScl 
70ft tS'-POCTT 
■1811 11 PocTIn 
JTft 12UP0IN9W 

71ft lift PalmBc 
17tk 12'-. PunAB 
t JftPonAm 
«"j 21ft PordiEC 
7] Li IS'i. PPPCfl 
31ft 28 Pordyn 
2'ft IJljPqroos 
31ft ISft PorKDrl 
25’k 14ft ParMOfl 
zy-j II PorkPn 
«0ft I* Parson 
24 7ft PotPlrl 
18ft 17ft PovIN S 54 
*0'. 15'-. PorCvN nJO 
Sft 5 PWMT -I* 
JO'- 17 Privy nlJO 
3l'a BftPcnoo m* 

fc Mft PetiCn 1 
I* *1 PenC" pr5J7 
■ni 4'. PwinCn .1*0 
toft 25, Peruw* 2 
lift 14*. PyPL 2J2 
M'.4 3.* PnPL 
34*. Z71kPaPL 
49*. S3 1 . PaPL 
51 PaPL 
PoPL 
- PoPL 
SJft PnPL 
15ft nftPsnwII 
M*. 14ft P9T1W 


It 


35 8 




3.0 


S« .. 
25*. 23 
58 49 


Bf640 

0*450 

01850 

pr»40 

dor 375 
t»T I 
Prt-M 
220 
Of 1 50 


2J3 


72*. Ptmniol 
14'. i PacoOr jo 

7 PsocE n 1 
Mft PflPClCo 1 44 


3 25 25 25 

2710 102 Mlk 141k 14Vk6 Ik 
M 91313 I4ft Mft |Jft+ W 

!J,S m 3 JS "S ft 4 - " 
3i5 {ft ISCSi 

1031 3*. 38k 34k . 

51292 31W 31 i'fti SJ" 
, J 81 iMU VS* «Jk+ 8k 
231072 3» 37*. 38V. *1 

69 5 143 IBV. 17H 18. +1 
1.1 5 424 14V. 14 MVk 
67 8 314 20*4 201k 20ft 
4513 194 lift lift lllk— ft 
05 9 379 34*4 24*8 24»fc— ft 
II 82 9ft 91k 9lk— ** 
„ . 44 14ft Uft 1*ft+ ft 
15 15 797 » T9*. 1W9— ft 

25 14 43 4ft 4 4ft 
64 0 373 M 37 27 4-4*8 

J 4 173 9\k 8ft _8ft— ft 

5 4(2 71 24 24 —1ft 

75 25 aft 70ft 70ft— 1 

2734 254 4ft 4*4 4ft 
55 61441 35ft 311* 35ft + v. 
IX 4 1480 ul9lk l*ft 19*4 
It 2230 30'** 28 30 

It zlOO 30ft »ft *ft^. 

It *50 54 55 54 +1 

It ilOO 54ft S4lk S4ft+1 
It 44 24ft 24ft Mft 
It ISO S3 521*1 g**+ U 
It *20 57 57 57 +1 

tl 7 a 77 24 27 + ft 

95 10 16?k l*ft 14ft+ ft 

67 9 1977 37ft toft 34*4—11* 
» 7 “ 


a — 

41': a 
saft 40 


50 

i.*5e 

sl.40 


154 


n .94 


J3 


1C7*. 
IBS 
53 
52': 
10' 5 
55-v 


bOSO 

tfii 

P*648 

PII7 13 

BUSTS 

prrao 

*^7.7S 

IJO 


50 


151 


33ft lflftParkEI 
17 VftPrmlon 
171* Petri* 

ID PeTrtn 
P9TP1 
— PfIZ*r 
- - J puncD 

37 M-kPinbra 
U'.» lift PhuoEi 

;!'t n PfillE 

25 PHIE 

jrft Pulls 

W PWIE 
89'. PhllE 
45 PNIIE 

44 pti.ie 

e phiisuo 
44 P nil Mr Z4«J 

.. _ TO pmllna M 

I2U IJ Philln Pi 1 

4r» r PmiPei 

17ft IJ’k PNIIVH 

s: a 22'. PIWJAVT 

21ft 14ft PleNG 

4*. 2*. P er 1 

14' 7 341)PllSSr> 

33ft 17*4 Pioneer 
31ft lOftPion"! 

H"1 PllnYS 

73' ■ PitnB 
ir*. PitrsNi 

aftPionPsc 
toW IJ’ : Pldnirn 
laft 5’ : PldiSov 
34 1 IN4 Piwjmo 
57ft PoooPd 
171 r PoHjrld 
, — II*. Pnaroi 

JL'Y llftPonTol 

15 ft WiftPortoC 70 
14-1 11 PorIGE 1J4 
9? 78 PoG Ofllto 

rr*. 2?ft PorT. PV44D 
471- — Poll'd I 48 
14ft 17'aPqimEI 158 
34 ft 28'rPotEI PM JO 
lift 28 PolET gf(H 
23*. Tflft Prtjmr s 78 
IV, t ProiIcY 50 
Jtift 21 Prmrt 
4i-a 17 PrlmeC 
13'k Iffft PrimMl 
ff-ft r,rft ProctG 
H'k 7*.PrdR»H 
JJV. 72*- Prol er 
15ft 12ft PSvCol 
TSft 13I.P5CN 
24 ■“ ‘ 

Bft 
an 


K-* 
34': 
34 V. 
Jft 


ZJ4 

1 

SJ79 

150 

Bfll2 

ISO 


*7 16*4 15*4 14*4+1 

IX 5 584 8*4 8ft 894— ft 
U 17 924 u38*k 38*4 3«k+ ft 
27 M 828 23ft 23ft a — ft 
14. 442 10*4 9ft 10ft— ft 

57 11 258 24ft 24M. 2aft 
M 7 402 14*4 14ft 1414+ 14 
21 77 27*4 27ft 27ft 

12193)17 5814 S4»i *7ft+ ft 
3=10 758 25ft TSft 25', + ft 

11 « no 3 24ft 24lk— ft 
16 81411 14ft 14ft 14*4 

TllO 24*. 24 24ft 
I#0 28ft 28ft 28 *■ + 11, 
28-4 MT. Mft— 1ft 
*580 102 UN Ml — 1. 

*70 94ft 94 Mft +114 
;100 48 48ft 4*»4— *4 
ClM 48ft « « —'a 

7 17 9ft 81- 9'J+ l* 

45 9 1452 Silk 5014 50ft+ U 

12 8 210 IS 14ft IS +.** 

54 12 18*4 18 18*4+114 

7J 52188 31ft 30ft 30ft— IV. 
19 6 4 15ft 15*4 15*4 . . 

IX 6 185 Mft 27ft 25ft+ ft 
11. 6 5 17 17 17 

6 114 4*4 6 4J4— ft 

284 1744*9 46ft 46ft 
87 22ft aft 23ft— ft 


It 

it 

16 

17. 

14. 

16 


It » 


68 . 
64 8 

£514 

52 

75 


4 11 II II + !* 


14 


513 


toft 

a - : 

r*ft 


19 7 


43 


r£48 


15a 
U0 
52 
1.40 
1.7* 

DR.10 

18', PSlnd 2J4 
4ft PSln Pf 1X4 
Plin pf1C8 


14.7 lift PikNN 
19 lift P1NH 
17-z 15'kPSNH 
aft 34 P3NH 
JJ*4 31-aPSNH 
34-4 20ft PS.NM 

Mft 14'k PSvEG 
>1 9*4 PSEG 

II 26 PSEG 
33ft J7*i P3EG 
16 1 »•- P5EG 

18ft 14>PIEG 
1017 ar.sPSE 


6*4 

tla 


«B4 P5EG 
I'kPuXIIck 
3ft Pueb'o 
Zf'a 12 PaSPL 
J0ft IbftPure* 
ji 8’a PurllnF 
48*. aftPurNi 
7'. JftPvro 
81ft ai'.QuokO 
18*4 V.4 'iuaKSO 
Sft 10'4Quon» 
l3'.-4 7ft Gun! Of 


tl! 

pf2JS 

orzxi 
0163 
P/17S 
258 
2.44 
pf I 40 
Df619 
OT5J8 
0(2.17 
D(2 43 
PflSJS 


100 28ft 2BV. MIA- 
5 2814 Mft Mft— >4 
62 17 *3197 19ft 19*4 1914 
24 J83 71k Sft r.k+ *4 

49 19V. 18ft 18J4+ ft 

108 8*4 7*4 7*4 

_ . 69 25ft 25*4 25ft , 

XI 1124a W 27ft M*4+ ft 
5021 793 Wk 181k I8ft+ ft 

2J ID 250 !5V» 14ft Mft— Jk 

5=34 M 151k IPi 15>»+ ft 

68 6 48 lift lift 1lft+ ft 

13. 5 340 13ft 13 

16 rlDO 82 82 « +lft 

16 41 uM d27lk 27ft+ ft 

IJ fl W 23ft aft 2314+ Ik 

IX 8 247 1*14 14*4 l*ft+ ft 
16 Z370 Klk 31ft 3114- ft 

16 zMID 28 27ft Mft+ ft 
22ft 22ft 22ft + ft 
9ft I'it 9ft 

^.—.34 23ft 24 + ft 
1812a 23*4 Bft aft+ ft 
311 235 IBft Uft 18*4+ ft 

451Q»SI1087ft 86 87 *1 

3JT* 39 914 9*4 *14+ *4 

5712 IB »»4 24'4 MVk-k ft 
11 8 08 IS 18ft 18ft 

14. 7 

IX 71023 
14 iTOO 
Z200 


1713 
8J 4 2 

16 9 407 


15*4 15ft 15*4+ ft 

24 23*4 a'k* ft 

714 714 7ft— ft 

... 8 8 8 + ft 

11 6 469 14ft 16 16ft 
It 1850 17ft 17ft 17ft+ ft 

15. 2 18*4 18*4 1084+ ft 

13. SB 27*4 27ft 27ft 

It 3 38*4 28ft 28ft— ft 

11. * 191 lift 2814 38*4+ Ik 

11 ' 

II 
16 


OKX8 


•IJ 

17a 

150 

531 

1104 


IJO 
JO 
S 80 


v— 20H Mft Mft 
10 TO*- 1014 10*6+ V. 
... z30 29lk 29ft 29ft+ ft 

14. 2 100 34ft toft toft+lft 

IJ. 10 184. 18*9 14*6— Ik 

14 I 14ft 16ft 1*54+ ft 

it. 3330 94 95 96 

It zlM S2ft 53ft 52ft — A* 

13 2ft 7 2 

£3 7 1*5 Sft ilk Sft+ *k 

11 5 285 I3ft lllk 13ft— ft 
5J11 313 30ft 30 30, ■ — » 

61 J 127 1JJ« 13*k 13ft- ft 

jj | 135 31*9 a 31*4— ft 

27 ISO 5 4ft 8ft 

44 7 761 8IH 80ft 81 + ft 

7J 8 183 10*4 10VS 10*4+ ft 

19 3 218 I0*k 10ft 10 ft 

IN 274 13 Wk 13 + ft 


Mft S 


5ft R Elina 

RCA .90 
RCA fll 4 
15*> PCA pi 11? 
RCA pi 355 
54 
.80 
.78 


9ft . 

27ft 14 
W 
U 

Jlft 72 
If) 8‘. RLC 
10ft 4*4 PTE 
14*4 10 RolsPur 


— n— r— r — 


2.138 91 8 

60 11 3029 a 
7.7 
II. 


.... Ramod 
25ft 2lft Ramoe 
14ft 10*4 Ponca 
Mft 1D : 4 RzyW 
13ft Rcrrmfli 
" Robin 


» 

53*4 28 


Mft Uft ftnodfl 
Jlft 32 RdBat 
Oft Sft RlIRBl 
■ !7 ’.i 3*4 RecnEo 
lift 9 RedriFi 
IX *4 8te R99CB 
65 ft 36*8 ROOVSB 
15ft 10 RelCNC 
Il>« 2*9 ReoAir 
to 15ft RwCP 
39ft 2JftP*pPnS 
61"l Mft BfPNY 
Hft lOftReeSH 
45ft 26 ReoTe* 

IP Oft Rah Cor 
77*4 rv- Rev co 
25*4 ID' a Revere 

ap* 368k Revlon 


1X0 

88 

60 

I 

9180 


714 7H+ 14 

_ 22'-k 22ft— ft 

II 52W 52 5214— ft 

84 20 19ft IWk— ft 

it 17 23ft aft aft 

Ul 3 10’- TOft 10ft 

16 6 31 7\k 7 7lk+ ft 

tl 8 907 126. 12*4 13*-+ Ik 

1948 5*4 5VJ 5*4 

HH 14 M — ft 


s JO 
Pf2.ll 
1 Ole 


JO 


252 

*8 


50 
1=0 
MO 
2a 
M8D 
J2 
S .78 


75 15 — 

6318 19 13ft 12*4 1319 + *4 

51 10 37 lift 11*4 lift 
75 5 173 IJftdUft 13ft— ft 
3.8 9 1087 36*4 35*4 15*4- *k 
5J J 326 15ft 15 IS — ft 
in 22VJ a« 22lk— ft 

7ki 7*k 7*4+ ft 

... Sft 614 5 

1218 218 13ft 13ft 13ft 
27 Jlk 5 5 

JJ 6 31 45ft 45ft 45*4+ ft 

61 6 10 lift I”* 11*4+ ft 

2U 3?* » 3*4— Ik 

12 8 C in IBft 18*4+ ft 

14 10 17 J4?4 38ft 38*k+ ft 
US 


M 
U 8 4 

312 


1J4 


... , 29 028*4 Mft— *6 

10. 3 ia 20ft 19ft 20 + ft 
10 6 IM3**6 28ft 28*4— ft 
25 5 55 I3VI 12ft I2ft 

1011 3M 2Jft lift 25ft + ft 

7 SB II 11 11 + ft 

6J 7iaa 29ft 29Vk 28'-— ft 


I7M0li!fi Slock 
Hioh Low Dfv. In 


CN'oe 

Sh. CWJ* Prev 

S Yld. PTE loot Mlon LC'W Qwl.ClCM 


50 

1X8 


IBft 12ft Riviwm 
19*4 10*4 Rtxnrd 
S M Rawi P«* 

53 83 ik Revnin 210 
IK 106 Revin Pjl2S 
43ft 15ft Revin PltlO 
3714 18ft RevMtl 250 
78ft 44 RevM p(6S0 
33ft 201k RcNI/ck 150 
25 14ft RleaelT 1» 
581k 10 RWGrwi IJO 
39ft 14 RtoGr Of XO 
34ft 34ft RUaA 8 JO 
Mft IgV. Rotallw 150 
32ft 20ft Roban s150 
Mft BVk Robin* 58 
Ss 10 ROCtlG ]J«D 
29 19*4 RechTI 2X8 

63ft 23*4 Rockwf 1-56 
78ft 67 Rklm pflJS 
71ft 46ft RotimH 2JD 
ISV* 514 Pohnn 
31*4 22ft Rohr Pfll3 


2I1A 13 HNIlns 
aft 2sn RounCn 
3 11k Ronjtm 

15*4 9ft Roper 
28ik 16*4 Rarer 
20ft 91k Rowan 
59 30n Rowan 

nu 12Vj RCCm 
38*6 27 RovIO 
401k 3014 RiArm 
tS*k 121k RwTpo 
to Ik 12 RvonH 
801k Kft RyderS 


IJ6 


.80 

.n 

XI 

Pt258 

1X1 

2539 

1=4 

1 

IJO 

IXOP 


3J J 28 15ft 158* 15*4— Vk 

Ml “ s* U w li + S 

7 J 3 33 33 M — n 

5J 7 IBB Mlk 8* 8W1+ Ik 

IJ 1 13S 135 IB 

£ 3 19*4 1M* 29*4— Vk 

if 4 109 am m „ 

io. I 84lk *81k 48Vk— Vk 
65 7 108 23Mi 22ft a . 

mi s in im i9ft+ ft 
U S ia 35 34*k 18*k+ v% 

JX U 991% 198% OTk+ 14 

33 n 468 Hi* a 32 +ift 

7510 27 19 Uft IBft- ft 
us 122 32ft am a**— ft 
U 7 257 13ft 13*4 128*+ ft 
Tl S 188 13*4 13*4 13*4 
77 8 45 26*4 259k 2Mk+ Vk 
67 72286 37*4 27ft 27Vk+ ft 
XS I 88 88 89 —1 

to a 36 S5Vk BVk SSVk+ ft 
5 H lift lift 1114— ft 
IX 43 25 28ft 25 — ft 
an 1 42 lift HU lift— ft 
» m ai% 29*. 30**+ « 
9 2Vk 2Vk 2Vk 
0.9 4 9 10ft 10 10V4— ft 

6011 3B 19*4 18Vk 19ft— ft 
7 51328 12ft 12 12 -ft 

U 45 38 371k 37W+ ft 

SJ 10 84 IBft IBft Uft— ft 
7.7 4 847 38ft 33*k 33*4+ Vk 
3= 12 125 38*4 Mft 38ft+ ft 
7.1 S 51 Uft Uft lift— ft 
8.721 28 IS Uft 15 
XJ ■ 419 31 30*9 30TW— ft 


=09 

2 

1X1 

n 


IX 


wt 

2*0 

56 

1=4 

1=0 

2=4 


1X8 


1X8 


1=0 


1=8 

1=4 

Bfi=a 


18*4 71k SCA 

31*k 18*4 SC** 

27ft 16ft SFN 
39ft ITVkSPSTec 
56(4 28 Sooine 
761k lHASfodBa 

16 5 STodSc 
ilk ft SfodS 

37 38ft SofewV 
26*4 16 5 osdCd 
lllk MkStJnLP 
91k 8 5Poul 
MVk 24ft SIReuP 

11*4 6*4 Salon! 

MVk lift SOIeGa 
12ft 8<A SJuanB 
2214 6*6 SJuemR 

63ft 35ft Sandora 

22*4 lift SAnltRT 

30ft 13 SFelnd 

jv- 17 ssiwei 

9ft Sft Saul RE 
1214 8*4 SavElP 
13V. lOftSavEA 
9ft Sft SavE 
14*4 5ft Savin 
171k 10 Scrvln PflJl 

7 IftvISwon X39 
80ft 28*4 SdirPIO 1X8 

17 9ft ScNIItz IN 

71 80 Schlmb 

38ft 17*4 SdAK 

211- 15 seoa 

30ft 28ik ScolFet 

21 IS SeoHP • 

26*4 15ft Seaftvs 72 

21ft 15V4 Scovlll 152 

10ft 8*4 S#cCI PflXi 
MVk lift s«a pn.10 
27ft lift SoaCom X2 
33Vk a Seotst 
599k 43U5«09ml 
21*4 Sft Seooui 
39 71ft Sea lAir 
3716 25V* SeolPw 
3Slk toft SeartoG 
20ft 15*4 Sears 
83ft jinSecPae 
39*6 21 ft Sacco 
19ft 9ft Salat-! 

2SVk 18*4 SvcCp * 

39ft 18 SNaklaa 
13 5*4 S No win 

49ft 27ft SliellO 
34*6 a ShellT 
Mft 8*- SNeldo 

14 SNNG 


It 


.12 


1X0 


9.1 


17. 


M4 

1X8 


XO 

M4 


1J6 

2=0 


XO 


XO 

1X0 

1.960 

50 

pfl=5 


Sft KftsrieiG of 3 
23ft Ikftsnrwln 1 
55 SNrw pf 640 


74 


12ft lOftSlerPoc 
Uft 19ft Signal 
49ft Uft f lonede 
19ft 10ft SlmPre 
lift 7ftSlnipPt 
24ft 11*4 Singer 
26 32 SI nor 


M6 

X4 

2 

=6 

56 

. 10 * 

pfXSO 


xa 

.131 

XO 

2=3 

1=0 


19*k 11*4 Skyline 
18*4 0 SmltNA 
5614 28ft Smmun 
88*4 59ft SmkB 
421A 24*4 Smtiekr 
Mft lift SnoaCkl + 

37ft aftSonat ( 1.10 

26ft 12 SonvCo -14e 

32*4 2814 SooUn ZXta 

28 1 8*4 Source 260 

171k 16 sreCa p«xo 
5 1 SOAtIFn 

1684 nftSCrEG 
20ft iSftSoJerln 
42ft 28*4 Soudw 
23ft Mft SoBtBk 
11*4 8 So# TPS 

S ft 24 SCalEd 
ft lOftSauINCp 
23 MftSoInGE 

47*4 35ft SNETal 

Sft?TI SET 

22ft 19*4 SpRy 


1.92 
no 
1 50 


6ft 


1J3I 
1=4 
1X2 
200 
65* 
2X0 
4=4 

„ PfX60 

Ifc 17 SoUnCo 156 
28ft Soutlnd 1.16 
lift SaRar XS 
iftSoumrk X5e 

9ft iftSomk *f 1 

VI 

st irar 4 

2694 ll»4S««IForB XO 
10ft 7ft S-TCoj 1.16 
18*4 lift SwEnr n52 

S2 BBS 

-- 20 Sprlr — 


XO S 160 ink 18 10ft— *4 

9= 6 121 22ft aft aft— *4 
t5 7 22 20 19ft 19*4— ft 
62 4 U 17ft 17ft 17ft- ft 

1=16 15S 34*6 Uft 3864— ft 

1113 108 15ft 15 15ft— 14 

72 58 5*4 Sft 5*4 

10 ft ft ft-1-16 

IJ 7 5S3 29» 29ft Mft 
2= S 270 25*4 25 25*ft- ft 

IX 5 1 lift lift 11ft 

IX 27 9 894 9 + ft 

85 5 109 36ft 26ft 26ft— *6 
69 5 57 8*4 8ft 8ft— ft 

IX 6 735 13*k 1384 1384— ft 

BX 227 10ft 984 984 

7 7*4 7ft 7*6 

1X15 208 85 88ft 84*4+ 14 
II. 8 18 ISlk 15*4 15ft— ft 
6J 4 867 1684 1584 15*4— *4 
4= I M 2884 28ft 28ft— ft 

IX | 2M Mft lift if + ** 
4 lift lift llft+ 84 

1 8ft Bft 8*4— ft 

89 784 7*4 7*4+ ft 

16 I II II II + ft 
X3 315T 1*4 1ft 1ft— *4 

SX91MB 31ft JOft 3094 + 84 
X 4919 16ft 1614 16*4 „ 

1 J 10 1784 85*4 44*6 88ft— H 
X2D K2 II 20 20ft+ 84 

3xio 86U71W a aft+1 

6= 7 11 29ft 29ft 29ft 

LI 1 SI 16*4 16*4 1616+ ft 

27 ID 26 19ft 19*4 l?ft+ W 

IK lift 16ft 14*4 

6 9 9 9 

M 12*4 12ft 12ft— W 

U 6 403 35 Mft 24ft— ft 
8,1 5 518 3« 2344 21*6+ ft 

JX 5 377 5214 52ft 32ft- ft 
9 63 0*6 BVk 884+ ft 

XO 12 117 20 2W* 2 9V - ft 

tl 6 10 28ft 281% 3>ft- ft 
I J 17 1091 asv. 34ft 35ft+*4 
7X 96461 ink Wk Wk+ ft 
69 5 175 32ft a K — ft 
IX 2 305 31*4 30*6 31ft+ 16 
6S 6 9 13*4 13ft 1314 

a 5 .5 56 CESS 

tl 414M ITft m 

7= 6 S 37 26ft 27 + ft 

!?*- w 
43 43 43 

..7 w n a a »+,»* 

u ISO 73 73 73 +1 

IX 7 77 lift 11 M — ft 
61 8 7t» 21W W4 20*4— ft 
61 II M 49*4 49*4 4W4— ft 

Zi 7 45 14 13*4 lift 

7=14 83 7*6 7*4 7*4 

,i • "i sa t r-ia 
um 'st v* via 

2X 5 516 a 30ft 30*4+ ft 
3= 13 1089 70*4 49*6 6914— *4 
S 8 34 41*6 41*4 61*4- ft 
6110 104 20*4 20 2W4+ ft 

47 6 138 23*4 ZK4 23*4 — ft 
1X113M1 14 13*4 H%+ *k 

M S II 25*6 W4 ^6- ft 
IX 46 23*4 Z2ft 32Va 
16 4 17 16*8 17 

2 1ft 1ft Ilk 

li 7 252 14ft Uft 16*4 
H. 6 4 19*6 19*6 19*4 

IX 7 174 to 351k 35*4+ ft 
6= 6 60 16ft 14 14 —ft 

itrij^aa sista 

jin? ss ss zz+i 

67 7 289 91ft 90*6 9114+lVk 
IX 4 aft aft 21fc+ *6 
7X 4 151 20ft 1994 19ft— ft 
35 8 164 33ft 32*4 »%>+ Jk 

liio £ 34V6 ^ aSSllSS 

4J t 
to I 
73 
5=10 


7= 


150 

XO 



2?84 13 SWAOf . 


152 
1=6 
1X4 
1=5 
XOo 
XO 
.90 
* 56 
2X0 
XU 

3X0 

JO 
.9 » 
J6 
I 

lJOo 
1=2 
.12b 
J4 
J2 
1.08 
1=0 
81X8 
1X8 
Pf 1 
IXOta 
1 XQ 
1X8 


s % 

is im iTft .... 

a is n i r , a i5*+ v. 

M. J10|4 Uft 13*4 Hft+ft 


- IK+ft 


- srono 

16*6 7*. SrPocCo 

l»ft 12ft Sionde* 

2084 MftSIOfiWk 
3SV6 21 ShJITBW 
e*4 7ftSloMSe 
27ft 17ft 5100 (CN 
5*4 2ftSieeoo 
M 10*6 SWrcW 
11 7*4SlrlSa> 

269k 1 Bft S Ion DO 
IBft lllk SfevnJ 
24*6 20*4 SIwWTr 
35Vk 24 SICk VC 

*vk a Sikvc 

Mft 29 stonew 
aft 121k stone 
24ft ITTkSnwSNp 
40*4 2Jft storTuc 

63 22ft Slorer 

30*4 lOftSlrMRIl 
14*4 7*4 SuovSh 

Mft 23*4 ScbPrG 

29ft *Vk Sullolr 

22*4 UftSunBk n ■ 
32 19ft SunCN XO 

toft Oft Sun El .73 

48ft 27 SunCP ZJO 

100 60ft Sure Pf 2=5 

58ft B*6 Sunder 1X0 

Mft Oft SunMn 

8ft 4ft Surntct 

20ft 14*6 SuerVI 3 M 

48ft 23ft Supro 6 JO 

22ft 15ft SwPmkG XO 

6*4 3*4SuPKP 
aft 10 Swonk 

19ft 14 SYbron 

311k 25*6 Svom 

38*4 toftSvnnn 
42ft 31*- Svsco 


.72 
1=4 
JO 
1X06 
a =2 


100 


1 

1X8 
1X2X0 
11=0 
1 XS 


22*6 17ft TECO 
3*84 14 TRE. 

6S>.k 85*4 TRW 
2684 «ft rocBeot 
35ft 2S**TaflBrd 
Oft 3*4 Tolley 
Bft 6*4Toilev Pf 
Mft 24 Tandy 
13ft 9ft TndVCfl 
lift 5*4 Taniwt 
28ft 9ft Tatar 
63ft 42*4 Tektm* 

984 2ft Telenm 
174ft 111*4 Taldvna 
9*4 4ft Tolex 
4384 34ft Tamco 
BS 71 Tens 
63ft SOft Tone 


— T— T— T 
IXS 


„ „ 1* 1814 ■- 

61748 2914 27*6 29 + ft 

1.1.x S r sza 

3J 4 S n 10*6 10*4+14 
66 4 644 18*4 1716 17*4-1 
II 9 12 231k ZM nik+ V4 

xi&szzz 

% 9 .ff a -g 
j-.? 7 “ Jg ^ 

16 W 8*6 884 W6+ )k 

64 6 IU 20*6 20ft 2084+ «■ 

60 7 38 3ft 3 3 

7J a I 10*4 10*4 1094 

9.1 7 22 8ft 714 7*4— ft 

6013 526U27J6 26*6 77 + *4 
7X 457 1*16 I* 1*16+ ft 
AX 11 224 u25Vk 24ft 25V4+ *6 

4j 9 m aft a aft 

Z20 Ift 8ft 8ft 

2 35ft 35ft »ft 

7 15ft IS 15ft+ ft 

64 4 30 23ft 33 23 

102841 28ft 27 gVV-.*b 
2X15 281 31*6 30ft 30*4—1 
35 8 15 24*4 Uft 34ft 

3= 5 203 91k 9ft 9*4+ ft 

tS 5 189 28 Mft 27V 
3J 90 127 Mft 9*6 9ft— ft 
31 7 IIS 17*6 17*4 17*4— ft 
11 7 ao 22ft 22ft 23 + ft 

7X 115 10*4 10ft IBft 

6J 4 321 34*4 33*4 33*4— ** 
S3 IB a*k 70*4 70*4+*4 
45 7100* K 38, 37 +1 ft 

61 MO 7*4 7ft 7ft— ft 

14 15 5lk 5*4 5Vk+ ft 

17M 511 18*4 17*4 18—14 
J 11 2948 a *4 Mft 3084+ J4 
2X A snozsn 22*4 23 + ft 
16 3*4 3*4 3*4+ ft 

75 W 2 13*4 13*4 Tto4 
tl 7 S3 II 17*4 17*4 

BX T W 2to 2BV4— lk 

3.1 12 1623u38ft 38 38ft— ft 

30 411k 81ft 41ft+ ft 


12. 

65 7 
60 A 


1=13 


1 

2X0 


.92 


3X 9 


IX 


=Sb 

.72 


3J 6 


45 

lift 19 't*ET' 
»*4 son Tier 


124 


JOb 

2 

=5 

£08 

=8 

=0 

ZD« 


2X0 
PT 11 

sr 7X0 

45ft toft Tvrochm 

Wlk iak Tnoro XO 

«V» 34 ft Toot DfilA 
3TVk 29ftT«*OCO 3 
ink TexCm 1.10 
3884 TairEN MO 
- — pf2X0 
pf2X7 

41*6 2314 TphGT 1.92 

40ft 20VuTexind 
128 701k Taxi Ml 

43ft 10ft Tan inf 

lift ISViTxNM* 

41ft 23 T.QUH 

46ft 2O*4 TkP0C_ 

22lk 171k TmUHI 
5ft 2ft Taut 1 1" . _ 

38ft 20ft Toxtran 1X0 
41ft 22 Taxlr 
34 lift Tavtr DflXO 
3*4 IftThOCk 
3914 15ft ThrE 
39 Mft TMokl 
65 44 ThmBet 

17ft II Tnomln 
26 9ft TTimWO 
17*k 10*4 Tliri fly 
Mft 14*4 TICoro 
46ft 21 TMwtr 
left dftnaerin 
aft mo Timet 
681k 58 Tim I 
58ft J7Vj TlmoM 
38 52’A Timkn 

36 21 rodSfu 

204a 10 TgkNm 


1.10 

X12 


9X 7 430 20ft 20 W — J6 
Sill 92 17ft 16*6 17ft+ ft 
65 81068 50ft 50ft Hft+ ft 
9 192 24*4 23ft 28Vk— ft 
- 68 30ft 30ft Mft— ft 

13 5 4ft 5 + ft 

Ml 7*4 79b 

163822 33ft aft aft— lft 
12 84 12ft 12Vk 12*6+ ft 
— 6 12 7*4 7ft 7*4+ ft 

AX 8 198 Uft Wk Uft 
1X12 133 55ft 54Vk J£6 

IU 3 2*4 2ft— ft 

6 1788 125ft 122ft 123 +1 
103822 9J> W6 9 + ft 

9J 51788 Mft 27*6 27ft— ft 

16 0 7614 76*4 7614— ft 

li 1 SSft Sift S5V6+ ft 

29 135 29Va M 2W4+ ft 

2X 4 720 21ft 20ft 20ft— ft 

55 13 37 Uft 36*4— ft 

IX 38069 30ft 29*6 29ft- ft 
13 | 306 34ft 33** 33*6— *6 
" T 42*4 4ift 48*4+ *4 
1 19ft 19*4 19*4 
.* 4 21*6 22*4 22*4- 14 

7.1 4 1SS 37*4 toft 27 

JJ | 10 21 20*6 a 

2J 19 1532 B9ft 06ft K*k+1gl 
X30 50b 14*4 13ft M -ft 
11 7 8 17*4 17*6 17ft+ 16 

XU 723 »ft Mft 2914+ ft 

1.1 15 14 27*4 27ft 37V!— 14 

M 531441122*4 22ft 22ft + ft 

ie “ ““ 

75 6 

■ 29 
xxio 
6012 


7X 4 14 
IX 
IX 


38 214 246 2*4+ ft 


XO 

1=0 

.90 


a i 

pfC650 
2 
3X0 
1 
54 
£36 

.... p<US 

Uft 13ft TolEd PT3.31 
14*6 Z2V| TonkaCP XOe 
944 Toot RN XOb 


13 toft 25*6 25ft 

- n a ai . + ft 

2ft 2lk ZVk 
,, 17ft 16*4 14*4— ft 
II 3114 32ft 3214— 14 
a Sft 52ft S3*4+ft 

s=| 19 13 lift 13 

S IS* 13ft 12ft 131*+ *k 
65 7 IU 12ft 12 1216 

“ J I 1» 1SD 15ft+ ft 

” MS 7 .=2*4 ^4 _1 

XI U *11 Mft Mft toft-, ft 
73 


10*4 15 TNEcm 
16*4 lift TNEd 


Uft 


lift 6*4 ToroCo 
2Sft 8*4 TO6C0 
201k 1 Hb Tow 18 

38 22ft Toy RU 
33ft wkTrocor 
a»* lllk Trane 
a*4 13*6 TWCP 
12ft iftTW 
IBft 131* TWC 
m. lWkTWC 
H 20 TWC 
toft 19 Tranwn 

16*4 H Tranlnc 


. . 12 S9Vk SI ft 5B*k— 1 

8*1 D 73 83** 821k 43*6+11% 
6= 8 17 Sift »V% Sift- ft 

U 4 60 26*4 2614 26Vk 

J3 7 36 12*6 12ft 1» „ 

16 * 5*8 17ft Wk W%+ ft 
rt 7 14*4 Uft 14ft+ Vk 

, f*.#aif«+s 

4 • ,, I 


X8 33. 


1=2 

IJ* 


Wt 

M 2 
pf 1.90 
092X8 
ixo 

., .._ IW 

i*4k OOekTranseo JJp 
65ft 39ft Time pOX7 
BVk 8*k T rumen X2I 
■lft 67 TrG Pf 18=2 
79 AS TrGP pftU 
JOlk 16*6 TrGP 0f250 
■lk ift TmiDh 
13 7*4 TARIfV 

30*4 SOUTranwv 
si ii Trcnrira 
231% 17*k Tricon 

ift 2ft TrISoln 
13*4 9tk Trlolnd 
38ft 17*4 TrlaPc 
Uft ift Trlortr 
Uft 8ft Tries 
25*k 9*4 Trlniy 

22ft lift TucSEP 
25ft ISVkTwInDs 
20*4 10 TvcoL 
29W IJVkTyUr 
57ft 16 Tymihr 


9ft 9ft 9*4- ft 

,. 6*4 d ift 4ft— ft 

11M3I 12ft lift 11+“ “ 

B 38 19*4 l9*k 19ft— ft 

IS n3u3»ft 381k 3Bft+ » 

a-SilS 

19 107* 22^ 21ft 21ft + ^ 

{^ 1SS ffi-* 


IX 

8X7 (to 31 
9X U 83 


IJO 

Ufl 

U7e 


2 
2 

S3 IK 


XO 

I 

JIT 
.16 
XO 
1.92 
1.10 
s JO 

XO 


31*k 15ft UAL 

30ft 20*4 UOI 
Z2ft Uft UOI 
IJ 7*4 UMC_ 
ift 
H 
tta 


2X4 
Pf 2JS 

... XO 

2% UMET XM 
6 UNCRn 
... IftUNR 
$2 3714 USFG 

63*4 88*6 UnINV 
61ft 83ft UComs 
*1*4 *2*4 UrtCorb 


111 
IX s 

is 34 toft toft 26ft 

69 * 858 20ft MU. 20ft- U. 

37*4 JT*4— ft 

82ft 83 + ft 

TO 4ft ift J?bf ft 

z2J0 Jbft Mft 70ft+ ft 
s20 89*4 89*4 69*4- ft 
M W 19 — ft 

f» f 

Efl"* '3 22ft 22ft 22ft 
*X *1589 51ft 50ft J1ft+ * 
21. 8*9 Uft 101% Igt 
4 B tok 3ft 3*4 

X022 152 ul4 1316 13ft+ ft 

t.11 rt lift 13ft 1«%+ « 
SJB 87 Sft 7 + ft 

IX 7 83 IQ 9ft 10 + 1% 

68 4 23* Uft Uft 1M»+ ft 
L3 6 1523 u23Vk 22ft 23 + ft 
Ul “ Uft Uft Hft+ft 
i9 5 IK lift lift llft+ ft 
u W1W in 15*4- ft 

15 Si 20ft 20 201k- ft 

— . ii ii ii — 

^^8558 22 20ft 11*4+ » 

IJ 4 15 to 23ft to 

16 180 20ft » 20 — ft 

- 8ft 7» 7ft— ft 

Ift 2ft 2ft + ft 

Aft *ft 8ft ^ 

8 3ft X + ft 

„ 86Vk 8*14 86ft + ft 

I 57ft 57ft 57ft- H 

t= 7 337 88ft 88 48ft 
7J 51011 ftft H*b 8*ft-ft 


140 

672«J 

3 

3X0 


7X 4 23 
XI 72 I 
10 110 
2 3 

7J 8 Ai 
6= 5 


12 Month Slock 
Hlpn utw Dl». In 


Chw 

Sit Ctoe Prev 

I YU PTE 1006 High low Quot. Close 


15ft 7ft wnComr M 
Oft SftUnMnC =W 
lift 9ft UnElec 1=2 
32ft 2Sft UnEI 0f650. 

27 261k UnEI PfM 4 

Mft 86*4 UEI PfL .» 
lSft im unEi prtu 
45*4 27ft UQIICof J, 
67ft 311k UnPoC IJO 
10*4 Sft Unlroyl 

46 to unrvl of 2e 
a 9 UnlfD (1 
14ft BftUnBrnd XO 
*ft 18*4 UCBTV n.14 
54ft 27ft unEnro £B 
22ft 17ft Ulltum 337 
27ft 23 UlltU ^ 197 
15ft 13 Ullhi PJ2J0 

28 221k UIIHJ Pf * 
47*4 74 unlllnd ID 
Uft UlkUnlllnA 
114*4 11 UJerBK 

6*4 3VbUtOMM 
4*4 2ft UPKMn 
•a 17 USF05 
toft 10 USAIr 
38ft 29 USGyps 
aft io USHan 
12ft 7ft USInd 
MVk Mft USUWS 
194k iiftUSRiy 
36*4 22*kU5EU 
a 23 ussreei 

a Mft USTotoc 

a aft unTBcn 
75ft WVkUTen 


1*. 


=2 

1.12 


to/e 

.12 

2X0 

.1* 

.76 

XO 

JOB 

ll=6 

2 

£80 

2X0 

0&B7 


*3 


27. 


Z7ft 19V4UTCII pass 
28 17ft uniTel 1X8 

32 27ft UdlTl Pll JJ. 
2914 22lk UnlT 2Pfl J) 
SHk WftUntlrt 5 33 
is lift Unlvcr XS 

17Vj Mft UnlvFd J* 

27ft 2lft unLeal 1X4 

*7*4 42V4UPINK1 228 

IBft USLIFE J8 


32 


30ft 20ft USLF 
814 6ft IMIfal 
3D 1514 UtnPL 

aft 18ft UtPL 
17Vk 15 UtPL 
ISVk 1314 UtPL 


45ft 30ft VF CP 
36*4 14*4 Valero =1 
IA A*AVrtevln XO 

a 13*4 Van Dm U2 
2944 8 Varca n .72 

MVk 22*4 Vartan -M 
151k 4ft Varo XO 

33ft fftVeeeo =0 

4V4 lft Vanda 

1014 B*4V«rtSa l=Bo 

33*4 191k via cm 8 23 
61ft 28 vicm pfi.10 
13ft 1014 VoEP* IJO 
36ta »ftVa6F Pf 5 
541k 44*6 VOEP Pfjrt 
67 SB VoEP Pf9J5 
avk 18 VoEP Prt.90 
S3 43*4 VaEP 0f7X5 
IBft WuVomad 

loft nuvuicinc sx 
40 vuicnM zxi 


56 


1=11 203 151k 15ft lSVk+ *k 
5X11 146 Sft SVk Sft 

U 61*79 lift lift lift 
t ftZSOO W 2# 3» +11% 

It 108 25*4 2S 2Sft+ ft 
It Xiao 50 50 50 —I 

11 12 lift 141% 18ft+ >4 

£9 11601 35*4 Uft Uft— 16 
6710 ai 39*4 58 38 

5 711 Ift 7ft 7ft 

tl 11690 391k 38ft J91k + Ift 
4 53 !01k 101% 10ft + ft 
1850 12 10ft 101% I Uft— ft 
XU *4 221% 221% 22*4 
7J 8 129 32ft B 32 — ft 
It i S4S 22ft 22ft 22*4 
It 15 33 281% 25+8% 

It 8800 13ft 13ft 13ft 
It 11 25 28*4 » 

2X12 27 41H ill* 41*4+14 
1= 7 1 18 18 18 

9.1 8 8* 12*4 lift 12H+ ft 

87 Sft 5*4 5*4 

13 2M 2*4 2ft 

_. U IBft 18ft 18*4+1% 

X 5 480 Uft IB 15Vk+ ft 
73 7 32 a*, aft 11*4+ ft 
U 91* 1216 lift 12 + ft 
9X IU Bft 8ft lft 

2X11 2 2516 2516 2516— lb 

2=83 12 M lift 13ft— ft 

63 * 225 31ft 30*6 a*%+ *k 

8.9 2U14 22*4 23V. 22*4- ft 

5X10 88 884 47 *816 + 1 

6= 52888 40 XU 38*6+ ft 

7.9 *9 891k 88ft 8916+1 

it i*3 aw an. ai* 

SJ 8 879 201% 19*4 2014+ ft 
tO 1 30 M 33 +7ft 
6= 3 U 28 28 — ft 

.918 to 27tk 27V4 27ft 

£9 4 24 2316 23 23'*.+ ft 

55 7 229 17*4 17ft 17*4+ ft 

64 7 a 25*4 25lk 25*6+ ft 

69 8 787 47 46 44*6+ (4 

LA * 282 23ft 22*k 2316+ ft 
9= 40 241k 28*4 281%+ ft 

IX 28 7*4 714 7*4+ ft 

1L 8 342 19ft 19 19W+ ft 

1* 26 SO** 20*4 2014— 14 

16 1 1fr*6 16*4 16ft— ft 

__ 16 3 IS 14*4 M94+14 

V— V — V — 

2x0 AX 6 73 3714 3*ft 37+14 
XO 4 109 16ft 1614 Mft— ft 
SX 5 no 714 6ft 4*4— ft 

7.1 6 M Mft 1416 Mft— *4 

1= 5 83 11 10ft 10ft— ft 

1X24 2a 341k 33*4 U + ft 
5X 6 111 7Vk 7ft 7*4 

1JM 206 1U4 1U4 IMS 

59 3*4 3ft 3*4- ft 

16 10 9ft 9 9—14 

1X16 474 toft 23Vk 2394+ ft 
68 75 32*6 32*4 32ft— 1*4 

11. 7 1675 ul 1*4 1314 lift 
It 1210 Mft 13 3*16+1 

It zlO 58 58 50 — ft 

It z70 45 65 65 

£ 4 talk 19*4 20ft+ft 

It ZIM 49 49 89 +1 

106 lift Mft lift— ft 
tl 8 18 lift 17*4 Mft 
5= 7 23 «*4 88*4 «*4 


pfZJS 


2=0 

pfZJO 

P92J4 

pfXOi 


.14 
=6 
Pf 
8 1 
01=2 


11ft 

22 

6ft 

lift 


1.M 

1=2 

2X0 


J2 

81X0 

01X8 


32 16*4 WICOR 2.14 

jm »» WobR PMXO 
taft 23 WacNOV 1=8 
7314 Mlk WOOl PfZM 
T9*« lift WocUlI 
2Sft lUkWabioC 
4944 3294 WlMorl 
30 20 WIMrt 

28*4 aftWalam 
29*4 1144 WkHRi 
36 22*6 WolCSw 

28*4 1* WOltJm 1 

a ii vwitj pnxo 

294k ta*6 Wamac 1=8 
Oft iOlkWrnCfTi 1 

25 17 WamrL 1X0 

43*4 25ftWMliGa 2M 
3594 MftlWlNOI 1X8 
85 3016 WOlN Pf250 

Mft 15ft WlNWr 2X0 
41 »Vi WoUa I M 

**T\ SS5& ^ 

17ft wavG pnxo 
4 Waanu X sa 
9>k waan ofl=6 
1316 414 WOObD 

40*4 32*6 WellMk 
Uft 21 W8I1»F 
Uft UlkWelFM 
1916 1316 Wendy 
K 23WW0HGO 

26 1 944W1P1P 
12ft 9ft W4tdT 
lift 3*4WnAlrL . 

30 10 WAIT Pf 2 

32ft TOftWCNA 1 =8 
63*4 47*6 WPdCI 

37ft aft wunion 1X0 
8*6 7 WUn dpn.U 

MW HU WUT1 pf2J6 
Uft aftWBBME 1X0 
28*4 20 WMtvc 1=0 
3# toft Weverfir TJO 
48*6 32*4 Wevr pnxo 
52 36*6 Wevr PT630 

65*4 771k Wheel P 1X0 
56 33 WtMlF 0(613 

40ft lSVkWMPIt 
3* 28*6 WN Pit pf a 

talk 22 WlUrlN 1X0 
28 221k WNITC IJO 

64 36 ft WhIIC PIA3 

3916 a*6 White PfC3 
50ft 21ft WhltNK 1X0 
17 3ftW1ckax 
| 4*6 Wtabtdt 

35*4 18 William 
1714 lift WIHnE 
Uft ift WiltfirO 
37ft 28ft WlnDx 
6ft zftwmnba 
7ft Ilk Winter! 
lift 2lft WtaCP 
22ft Uft WlacFL 
20*6 IS WtocPS 
31ft 2iv%witee 

Mft 12 WWVW 
26*4 MftWomet 
35ft 16ft wood Pt 
2714 ISftWOtwIN 
]71k 22VkW0lw 
10ft _2ft WrtaAT 
43ft 29ft Wildly 
lift 2*4 WurtTzr 
lift 5ft WvftLb 
Mft Aft WylY 
aw liftwvnra 


ix 7 7 lift 18*4 18*4 

it *1X 3Sft 35ft 35*6+ ft 

49 A 79 25ft 7X14 2514+ H 

£2 2 68 87 68 +4 

3X10 53 Uft 13ft 14ft+ ft 

IX 


8.9 
1.1 4 
12 . 


9X 


Jlr 


1=0 

n-lOe 

XSt 

XM 


.121 

2X8 

XU 

1.90 

1X0 

*3 

XI 

1X0 

PfX20 


„ 179 13ft 13*4 13*6 

= 20 303 «4994 49ft 49*4+ ft 
Hu31ft 30ft 31ft+l + 
3X 8 111 toft =** =5*6— 94 

£=« S'iS Sft Sw-W 

ft 10< 2 Mft im 

ss ^ gr * 

5.9199 1499 2414 OT4 23ft- ft 
9X 9 44 toft 28ft toft 

41 6 208 11 17ft 17*6+ B 

7A 3 H 33 33 + *6 

14 5 100 17ft 17*6 17*4+ ft 
1=16 597 32Vb 31ft » ' —1% 
1JU 130 28*6 77 toft+W 
£2 A 1 914 014 9X4 . 

1 18 18 18 — ft 

1 4*6 4*6 4*6— ft 

1 10ft 101k 1014— ft 
13 120 7*4 7ft 714+ «■ 

£8 10 19 40ft 40*4 «**+ft 

ax 4 116 221k 23ft 22*4— ft 

ixio 13 a*6 21ft aft- ft 

1X103319 14 15*4 15ft+ Vb 

2X10 41 U ft gft Mft+ ft 

7= 6 *51 2316 22Vk 2316+ *6 

' to lift lift 11ft+ ft 

137 4ft 4ft 41*— ft 

._ 51 Tift Wft 11 

XI S 788 12 lift 11*4— ft 

5 a UA3V1 62 62 - ft 

4X10 911 32ft 31ft 32 + ft 
14 17 81k Bft Bft 

It I 17 1? IT 

aria 3 % sk 

Si* 

25 42ft 42 42ft 
S= 7 117 Uft Mft M»+ ft 

^°° 5S SS rt'ft 

2774 27ft 27ft— ft 
. toft <0416 3*ft+ *6 
17 32ft 32 
A3 6 286 25*6 25 
11 41018 * 

4= S 578 toft 19*4 19*S- *j 

tta 

. 179 34V4 33*4 34ft+ ft 
to 41* SVk 5ft 5ft- ft 

19 7 278 SOW 27ft 30ft + ft 


18 


73 

11. 


3 

16 
SJ 9 
tS 6 
8= 
9J 


s 


32ft 
25ft + ft 
ift— ft 
514— ft 


9X12 . 
43 9 17 


1X40 


64 MVk Xerox 
aw 10*6 XTRA 
28ft i8*4ZaieCp 
35ft mzma 

321k 23ft 20YT9 
21ft 10ft ZenllhR 
25 UVkZore b 
35*4 18 Zumln 


9 J 7 89u» 
aa 4 a m*a g* 

18 71934 m* 17*4 

65 9 115 3= 

„ Of ’s K lift 1 
— X— V— * — 

3 
X* 

1=6 
J2 
xob 
JO 
J4 
1=0 



.101 


IJ. 


XO 



7J513U 39*6 38ft 38*4— ft 
4X15 *9 lift 13 13*4+ *4 

JJ 3 M 2714 a*6 21*4 
Si 71 M*6 Mft lift- ft 
1= 8 K 32ft 32ft 32V4+ J6 
2X191196 lift 15*4 15*4— *6 
£4 10 120 23ft 23 


SJ A 269 21 


— 23 —ft 

20*6 a + •% 


Soles Points ore unotftdrt 
O— New veoriv taw. u-New Yeorty high, 
union otherwise noied. rale* of dividends In me tareoeino 
table are annual dUbursemenU bosefl on me last euarterlv or 
semi-annual dactonaftan. Soedal or ext ra dlv ldendi or 
payments not OMlenated as regular are ktantmid in me 
to I lowing footnotes. 


a — aim extra or extras. D— Antxiai rate plus ** *** 
c— LMuidatino dividend, e— Declared or paid In arectdina 12 
months. i-Oeciarad or Paid after Btack dividend or spII+up. »- 
Paid this year, d vtdena omitted, deterred or no action taken at 
last dividend meeting, fc— Oeicaned or paid Ihls year, an 
accumulative Issue with dividends In arrears, n — New issue, r— 
Declared or «xHd In precedlno 12 months plus stack dividend, f— 
Paid In stack In preceding 12 months, estimated cash value on 
ex -dividend or en-dlstrtlxitlon date. 

x Ex-dlvIOend or ex-rtohn. v—E* -dividend and sales In full. 

z— Sales In full. 


eld— Called, wd— when distributed, wl— When Issued, ww— 
With warrentA «w— Without warren cl wfls— Ex-dlsfr«utlon. 

vt— in bankruptcy or receivership or belnu reorganized under 
the Bankruaicv Act, or tecur lifts assumed by swea comomilei 

Yearly Watts and lows reflect the previous 52 weeks Plus the 

current week, but nel the latest tredlno dov. 

Where a mill or sloe*, dividend amounting to to ear eeni or 
rmrt has been paid the wort Mon-taw nmn and ahrtdend or* 
shown for fhe new stock only. 
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i: Month Stock 
High Low Dlv. in 


Ctroe 

51s. Cl«e PiW 

S yld. P/E 10(0- High Law Qua:. Close 


IBft 8ft AAV 
15% 716 ABA 
714 2 AlCPn 
21b ft ATI 
32 BftAZL 
2Vj 1*4 AemePr 
25 1344 AcmeU 

Sft 2ft ACTWl 
aft *ft Actons 
ift llkActn 
28*6 17ftAdRuSI 

45 lift Adotw 
3ft 2 AwteCn 

59ft 32ft AeroFI 
29ft 7*4 Aerflx 
7 3ft Aeranca 
7 3 AftSI* 

17 7*4 AlrExp 

8*6 4*4 AlskAir 

12*4 5ft AldhoA 

39*4 Uft AI (dial 
iu ft Altec 
3Vi 1*6Altex 

46 18ft Amdhl 
18%< IBft Amed 
12*4 iftAmBllf 

316 lftAmCap 
Mft AE«P 
12*4 5ft Alsral 
1316 I AMzeA 
1216 Bft AMxeB 
Bft 3*6 AMdBId 
21ft IB AMatln 
63ft 41 AmPctf 
5 2ft APIan 
17 BftAPrecs 
3*4 lUAmaec 
10 3ft ASCIE 
23ft 9ft AndJch 
14ft 7 Andrea 
Uft 9V4ATOIOE 
25 12 ApIDta 

171k 6*4 AraoPI 

Sft 2*« Armlrn 
Ift 5*4 ArrowA 
lift 7*4 Asomr 
18ft 1 Oft Astro* 
8ft 6 AstrDr 
414 lftAllsCM 
20ft 11*6 AttaSV 
38ft 26*4 AutoSw 
12ft 8*4 AV EMC 
2BV4 ISta Avaitdl 


.12& 


=SP 


.16 

JO 


33 


=0e 

=41 


XO 
n .12 
=0 


-A— A 

— 

U 4 


11 


3= B 

2 

10 

23 

to 

to 

£1 17 

11 

11 

£8 34 

44 

10 

X 17 

35 

1.112 

32 

A 

77 

12 5 

1 

10 

54 

43 

52 


47 

Ai S 

414 

IX 5 

17 

X 15 

S2 

3 

35 

X 

1.914 

234 

IJ A 

28 


3ft 

lft 

10 

91k 


- + ft 
lift 11*6+ ft 
116 

in+ i% 
9ft- 14 

2ft— ft 

16ft 17 + V4 
2ft 9ft 
7ft 71% 

1*4 1*4+ ft 


Sft 

1 

9ft 

2U. 


2V% 2 


2ft 


11 

316 

31* 


Uft 10ft— ft 


314 

3ft 

TVs 

5ft 

816 


314+ ft 
lft 

71k — ft 
Sft— 1% 
6*4+ ft 


6ft 

25 24ft 28ft+ ft 
ft *% ft 
2ft 214 


214— 16 


6*6 d A ft 

1*6 1*4 


lft 


- 1% 


Wf 


J2 

J2 


769 Mft lift H , _ 
2 IS 4ft 4ft 4 ft+ Ik 

916 


=2 

3=0 


J2 

n 

=5t 

ixet 

xo 

SB 


S3 A 20 9ft 
86 6 I 9ft 
350 IK 7 H 
1=10 38 1814 18 
U 9 43 62 

8 * M 

3J 5 10 Bft 

8 18 2ft 
7X» * ** 


916— 1% 
916— ft 
7 

18V4+ Vk 
6116 611k— *4 
21% 3 — ft 

8*4 8*6- ft 

214 2M+ ft 

8*4 


11.32 j IBft 10ft 10j% 

2 12ft 1216 12ft- ft 


2j‘5 93 9*6 9ft 9*4+16 
10 107 Uft 19ft 19ft + ft 


=0 
0 XO 


s =0 
.92 
J4 
l=0b 


25 M 
3 7 

£7107 HI 
9 X 
11 57 

3 a 
,-0200 no 


7*4 

4*6 

7ft 

IU 

18 

614 

2V4 


7*4 

4*4 

71k 

tft 

U 

6 

2 


7*6 


IX 5 HI 12*6 12 
1112 
4J 7 


71k- ft 
•ft-ft 
13*6+ *4 
614+ ft 
2 

12*6+ ft 


2 »ft 20ft talk- ft 

3 12 11*6 12 


7X90 M 16ft 1616 1*16— *6 


.17 

JOT 

XO 

-32a 

4J0# 


=0 


XSt 


.10 

wt 

SXO 

SXD 


1814 ISVkBDM 
10*4 4*4 DTK 

lift 6ft Bodaer 
7*4 5Vi BalawS 
28*6 aft BonFd 
7*6 sftsanitr 
16ft 9*4 BkQld 
3*6 1*6 Barca 
894 2ta BamEn 
19ft 8ft Bantwl 
10ft 3*6 BarvRG 
18*4 ift Baruch 
lift ift Beard 
9ft 61% Bahlv 
4 1*4 Beltran 

v, 7-16 Beflm 
2814 M BfriSTA 
U lift BnfSfB 
6*4 3*6 BeraEn 

22*6 15*4 BroBr 
614 ilk Berry 
9 ift BethCa 
27ft Mft Beverly 
lift 7ft BlcPea 
24 15 EUnkMI 

a*6 9ft BtoR B 

lift B*6 BloR A 
12*4 6*4 BleswiO X4 

tolk Sft BlockE 
21)4 11*4 Btounl 1 XB 
U*4 SftBaltB 1 =8 
21ft I Bawval .15 
7ft 2ftBownir 
20ft lift Bawne s=4b 
151k 96BradNI 
3 *6 Brant 

30 15 Bream 

a*i 13*6 Breeze 
Sft 2ft Brigade 
25ft BmFA 


in 
93 5 
63 B 
5= 

20. 


II. 6 


6 18 
13 ift 
2 ift 
1 6W 

a 23 
80 


17ft 18 + ft 
6*4 6ft+ ft 
61k 6ft+ 16 
6M 6M+ ft 
22*6 23 + ft 
ift A*b+ ft 


XXM 


I 10ft 1014 101k 
10 2ft 2*4 2*6- ft 


2= 

12 
5J t 
1=11 .- 
5 107 
5= 34 


4 3 

15 10 
15 4 

7 7ft 
14 6ft 
71k 
214 


S ft 
2X 7 13 » 

2= 7 9 20 

11 16 41k 

M 167 a 

5 25 4ft 8ft 


3 3+ft 

9*4 10 + ft 
Sft Sft- ft 
714 7ft + ft 
6*6 6*6 
716 7*4 

2 2 — ft 

ft ft+1-16 
19*6 19*6 
20 


19*6 
4ft - 

20*6 a 


xo 

xo 

1=0 


■J 5 

9 

514 

1=15 

49 

23*6 

73 A 

32 

BH 

7= 7 

2 

14M 

15 

a 

10H 

15 

17 

18*6 

5X 5 

35 

12M 

9 

82 

Aft 

3J A 

5 

12M 

1X33 

145 

30M 

1= 

851 

1ZM 


_ + ft 
4ft 

w 
16 
R6+ 14 


a io** ioft io*6+ ft 


1214 lift Uft+ ft 


— 6*6 
Oft 1216 12ft +.16 


wt 


oiXOo 

Jit 


38 55 314 3 

£4 8 94 Mft 14ft 
14 213 8 

9 ft 


3 

14*6— ft 
8—14 
ft+1-16 


4.7 6 


7*6 

, .. ft 

32 15*4 1SV4 15ft- 16 
19ft 19ft 19ft 


314+ ft 


I 36 


31 3Vh ep -np i 

IS 25*4 BmFA 1=6 £111 161135ft 34ft -JgJ+JH 

=®s \ 1SF B pfi? ^ 15 S 

13 

SJ 7 7 

to 16 


. IftBuckh 
Tft 3*6 Buorh 
TOIk 714 Buell 
6 316 Bulldex 

4ft ift Burgee 
toft 10*4 Bumi 


414 

51n 

a 

514 


4*4 

514 

6 

5*4 


5U.+ ft 
8 

5ft— 14 


X0 2=80 94 2414 2616 toft— ft 


15ft 

814 

SM 

916 


9*4 6ft CD I 
7*6 414CHB 
22ft 4*6 CM! CP 
28ft 13ftCRSS =8 
2ft 13-16 C5 Grp 
Bft KkCoeNJ 
20ft 15ft Col PC s 
10ft 7ft Cal RE 
22ft 10 Cameo ■ 
6*6 2*6Campnl 
16 5 CmoR 

32 Vl llftCdMw 
7*4 CdnOc 
2ftCapHF 
Ift Co rdll 
. _ 2ftCarasa 
27ft 15ft CaraEn 
40Vb 32 ComP 
814 iftCaralD 
21*4 12*4 Cast AM 
25 10*4 COS Fd 

2*6 11-16 Centenl 

a l*SS. 
'■ft ’Stp? 

Ift IftCtimpH 
22ft 11 ChmoP 

w lasss' 

10*4 7*%CWItn 


4 
IJ 4 
IJ 7 
2J 5 


AI 7 
10.10 


0=5 
I J6 
=0 


7J A 


J7e 
1X4 
P* * 

JWj 

IB 

lJ2a 


rt 

J5e 

.15e 

.14 


SJ 10 
IA I 
M. 4 
4J 7 
1= 

14 


J2 
A =5 
pf JS 
1X0 


..._ 8 Clr_ . 
a*4 19ft CltBNJ 


17ft 


:ireiK 



lift 12ft Civ Gw 
— 17*4 Clarmt 

Sft ClarkC 
lift Cla roof 
10 Ciauwia 
4 Ctaaov 
4 Cahu 
„ 3414 Cam In 

15*6 12ft 

32 lakCamMt 

.ss a® 
% i e^5 

^ ’Sft" ‘ 
21ft lift 

6*6 316 

2*6 2ft Conn 
12*6 ift Conray 
19ft 7ft CnnsOG 
30ft 11 CoraRf 
15 6 ContMtl 

9*6 7ft Cookim 

1216 2*6Confn 

30*6 12 CaroL 
10111 3*4Crwfd 

416 2*4 CrsJFa 

22ft 11 Cromrt 
56*6 40*6 Crass 
lift 6*4 CrowIM 
30ft 13ft CrutcR 
37*4 9*4 Crvsto 


II 8*6 8*4 8*4— ft 

7 Sft SVb Sft+ ft 
84 5ft 5 Sft— ft 

to 13*4 13*6 13*4- ft 
13 15-16 15-16 15-16 
47 7V» 7 7 — ft 

5 16M Uft Mlk— ft 

4 8*6 Bft 81%— ft 
IJ 5 to 11*6 ID* 1 1*6 

9 314 3ft 31%+ ft 

25 5 5 5 — ft 

102 26*6 toft 26*4 

1 81% Ift Ift 

10 3 2ft 2ft— ft 

3 4ft 414 414+ ft 

J 7 207 9ft 8ft 9 — 14 
. 8411271k 26ft 27ft + 16 
1540 to 34*6 35 + ft 

5 5 S S 

1 IS IS U — ft 

2 ”ft 13-14 W6+I-M 

i5 & JS MS 
1 ’JE T K ’32+ ft 

„?3 m 7 & A iSg-ft 
w, ‘ T ^S_ft 

toi »ft lift &=s 
S?,0? iS£ 

M,s *1 St m5 
33 'SI 'SS 

“ -i ib ] k W 5 

’*5 §ri 

“•jhk: 


7= 

1.1 5 
3J 9 


5J10 


ft 7 


£17 

4^6 

14 


2J 7 
3X 7 


2J 8 


15 5 


4= 


a A i* iss-* 


JO 


24 7 
I* 
5.111 

4 


S .16 


.10e 

JO 

2 

JO 

=6 

=4 


31*6 22*6 Cubic 8 X6 
20*4 20*6 Curtice 1X0 
7ft CustEn 
*4 Cyprus 
11 Cvor PflJO 


17ft 

ft 

13 


S £ *a ig ltt 

70 5lk 5*4 5*4— ft 

ra a gig 
? & .a ig-; 

. 8 714 6ft 7ft+ 1% 

M,fl V Sft 5*4 Sft+ft 

1J i ^ ^ a 

£5 6 60 4 3ftf_ + }% 

6J 16 13*4 12*6 13*4+ ft 
3J13 92 U57 5614 56*4- ft 

2A & 67 I™ 14*4 15 + *6 

£J'J¥’S ™ fflfc-* 

“ t a m M ^-ft 

M i tt -a 1 5r M4 


18. 


Wt 

JO 


2=2 


4*4 2ft DWG =4> 
lift 6ft DoleE n-lie 
lift 5ft Dmson Jit 
Bft lft Dams 
44ft ltftDataad 
8 4*4 Dalrm 

2*6 1 Decorot 
22ft 14 Del Lab 
16 lift DellmJ 
38*4 27ft Demit 
eft 3*4DesanJ 
21ft 12*4 DovICp 
19ft Mft Devon 
35ft I6V4 Dial con 
3016 151k Dillard 
ilk 2ft D lx lea 
2t1A iftOameP 

31 14%. Domlr 

26*4 121k DerGos 
10*6 r*Doht> 

7ft 2*6 Downey 
22*6 5*4 Draco 

2516 9*6 Driller 
lift 7*6 DrivHr 
27*4 lSUDucom 
28*6 13ft Dunes 
I 13-14 1 _ Dun too 
151k lift Duple 
14*6 9*4 DurTst 

10ft 5*4 Dvnldn 
17*6 10ft Dyner 


13. 3 89 

£0 7 22 
4=11 


2ft 

a + ft 


33 7 
4X 4 
7J 5 
B= 5 
5 


IX 5 


n.7» 


J7e 


X0a 
=0e 
s =0 


2ft 21k 

_ « 7*6 

64 714 7ft ... 

30 tft lft 1**— U 

1=18 IM 23ft 2314 3JU— ft 
18 a 7 ilk 7 + ft 

6 111 
14 18*4 Mft 1816 

3 lift 15V. 151k+ >6 

2 J3V. 33 3316+ J* 

4 4*6 4*4 4*4— 16 

a 4 1X14 14*4 14*4 . 

41600 16*4 ICft l«k+ ft 
9 ao 22ft a 16 aft— ft 

2 29ft 2914 29ft+ ft 

13 3ft 3ft 3*6 

863 ift 8ft 816 

2 15V. 15ft 15*6+ ft 

J 13 873 17ft 17ft iak- ft 

JJ 7 It I 7ft 7ft+ ft 

« Sft 3*4 3ft+ 14 

34 6ft 4 6ft+ ft 

5 5 10ft 10*6 1M6+ ft 

4 8*6 Bft 81k— ft 

11 j J 22*4 21*6 22*6 
14 33 15ft IS H—16 

IX ' 1 lft 116 116-1-14 

13ft 12ft Uft 

Oft 10 
■ft 9+16 

3 11 10*6 11 + *6 


7= 


A0 0 22 10 

£2 6 874 916 

*X 6 


716 4*6 EAC 

19 SftEECO 
20*6 10*4 EDO 
Sft lftEIAudD 
4516 lift EtcAm 
7ft 2*4ElecSd 
12*6 4ft Els! nor 
9ft 2ft EmCar 
Mft 416 EnMot 
11 2*6 Eng Min 

17ft 7ft EngvRS 
aft 7ft EnrSv 
aft 12*4 Espey 
26 1716 EsaRd 

91k 5 EtzLav 

15*6 10 EvanAT 
13*4 BlkEvrjA 
33 716 ExelrO 

9 2ft ExPSv 


6X 5 2 416 416 6ft— ft 
3=18 196 8*4 Oft ift— ft 
2J13 27 1614 15ft Uft+ ft 
It 2ft 2 2 — *4 

73 6 16 Wft 19ft 10ft 


n=2T 


1916 lift FPA S 
28*6 1816 FR Uad 
20ft UftFolrldC 
914 8ft FovDra 
23*4 17ft FedRt 
Sft *6 FedRei 
46ft lift Felmnt 
22*4 lift FBkFI 
to 7ft FtSLSh 
17*6 9ft FlsctiP 
an i7vk pitcGE 
16 1016 Ftaoa 

514 316 Fkxien 

7ft Sft FtaCao 
lift 10ft FKlRcK 
1916 13*4 Flower 






3 + H 





7ft— M 








7M 

/M 

7Vk— <% 
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9M 

Ift 





M 


1=11 



4116 

45M— *6 


1 

23*6 

23*6 

23*6+ 1% 



8 

a 




IBM 





Hlk 

IM 







AJ 8 

5 

JH 

316 


ix 8 



lift 



Wft 

lift 




14H 

14*6 




7V. 

71k 




20*6 

20ft 









14 

15ft 


5=15 

4 

17V. 




Jit 

£60 


=0 


33ft U 
Sft 3 
10ft -- 
42V. 28 
20 


FlukeJ 
_ Foodrm 
6*4 FaofeM 
28 FonfCn 
_ lift ForesfC 
31ft 1314 Foratui 
27 716 Franc 

22 lift Franks 
2016 16ft Fronts 
58 231% FraaEI 

12 5*6 Frtedm 

9 SftPrkxta 
9ft 6 Frisch* 
28*6 1714 FrgntA 
19*6 9ft FrtA 


JJe 

.if 


AS 

JO 


JM) 

XO 

job 

=0b 

WIJ71 


9 12 12- 12 

7=29 to 101% 9ft 10 
16 | ■ WI6 1916 19ft . 

17 20 Mft 1X14 18ft— ft 

2 8 4 4 — ft 

3 3 694 ift 4ft 

93 i 0 lift 1114 1116+ ft 

4X • 21 17ft 17ft 17*6 

4.914 35 17 Mft 17 +116 

■ 32 i 8 8 + ft 

Ul i 7 82% 7 

2380 27 V 27 + ft 

J 6 121% H*A 12ft+ “> 

40 IU 31ft 3016 30V— ft 

£41 10ft eik — 

£8 8 
8X12 
rt 
SX 8 
4=10 
19 5 25 


.... ... 9*6+ 16 

" 5 13ft 1316 13*%+ ft 

1 18ft IBft 1816+ ft 

66 30*6 2816 3814+ ft 

W 7 7 7 — ft 

• ift 61% Aft . 

9*% 9ft 9ft— 16 


.9 7 123 23 22ft 23 + ft 
2X 18 141% Mft 141k+ ft 


.129 


IJO 
3 =0 

Jt 


nxtb 


.12 


5*6 3ft GIEsnt 
7ft 4 GRI 
51% 2ft GTI 
Uft SftGataaiv 
lift iftOdlVO 
Uft 12*6 Caron 
25*i 14 GatUt 
19ft BftOtlmS 
Sft 2*b Cxmca 
M lOftGDfra 
g iftGnEnw 

Wft 8 GnHom 
20 OftGenlec 
Tft 4*6 GenvDr 
231% lAftGtantF 
17ft SftGntYI 
19 121% Glasrck 

34ft 28 Olatfirr 
Mft isesCInmr 
9*6 614 Glosser 

Uft SftCk) IflW 
2ft *6GUFM 
44% 1 GdrUi 
30*6 ISteGorRp sMM 
17W ISVkGouUT 1X0 
13ft 8*6GrahMf 
171% UftGmdAu 
lift Aft GrndOl 
to 1914 OranaA 
12*6 AftOrwrt n.» 
J ilk Grant wt 
17ft lift GtAml 
Uft 2*6 GfBawi 


6 .. 

7 to 
14 • ISO 
3 19 
S13 <■ 


4 

7ft 

3ft 

5*% 

Sft 


4 

7ft— ft 
3ft+ ft 
A 

514— 16 


JIB 

UO 

0 

.10 

1X0 

id 

Xfl 

8.121 


wf 


U X U 18*4 Mft 18*4+ ft 

IX 7 36 Uft M l£ft+ *4 
28. 17 13 12ft 12*6- *6 

7 5 3ft Sft 3ft , 

43 10 35 M*4 M 18 —ft 
Xf A 7 8ft 4*6 4*6— ft 

IJ A » 9*6 «% 7ft 

17 141 12ft Uft 11*6+ ft 

0=6 3 Aft AH Aft-ft 

5J 7 21 22ft 22H 22ft- *» 

23 7*6 71k 71k— ft 

X14 SO 17*k 17ft 171%+ 1% 

SJ 6 14 2814 2114 201% 

£3 A S — — 

AX 9 1 

73 22 ... 

195 1WA 
90 2ft 


=9 

JO 

33 


saw 27*b QILkCh 
Bft S Grenm 
S U GrauT 
ift TftGnioen 
516 3 GuarBk 


7=0e 

-52 


1=2 


18*6 18*4 18*6+ ft 
7ft 7ft 716+ ft 

7H 7*4 7Vk+ ft 

ft <4 

— ... Ift 2 + ft 

SJ 9 15 Uft Uft IBft+ 1% 

B 1814 18 141% 

3 10*4 10ft 10ft— ft 
Su17ft 17 1716+ ft 

1 116 Bft Ift— ft 

2 Mft 25 2516+ ft 

■ 9 V6 8*6— ft 

J 214 7 2 — ft 

3 3 13ft 13*4 13*4+ ft 

■ Ml 3 2ft 3+1% 
1=12 to Sift 31ft 31ft— ft 
A a Aft 41% Aft* ft 

Lt t Xl 24*6 28H 24*6+ ft 

» * s Si st a 


9=12 
£1 5 
£9 A 
3.111 
20 
II. A 


3J 


12 


12 Month Stock 
Hton Low Dlv. In 


15ft SftGuartfC 
toft HftGuNfrd 
25ft HkGitcaa 


01*80 

Sis. Close ww 

f Yld. P/E loot. HWT LOW Quot.Clese 

sx a I 10ft ioft ioft+ i% 

u H iaa% u 1BV4+U6 

329 lift lift lift 


XOb 

=2 


19ft 121% HMG 
Bft Aft Hamel I 
71% 2*6 Harvey 
17 1216 Hasbro 

Mft 9ft Hasting 
9 3*4 HtlwalA 

lift 714 hi men 
10ft 7V%H*imM 
716 31k HalnWr 

131% 5V% Halnlck 
2ft ftHeftttl 
12*6 716 Welter 
10ft 4 Heldr 
3ft 2 HlmR 
lift iftHershO 
IBft 4ft H •’ 
n*4 SftH 
Bft 8ft H 
25 14 

12*% ift HoIIyCp 
23ft 18V6 HOrml 
17 8 HarnHr 

35*6 10 HOuOTr 
Bft 31% Howell 
2SW 17*6 HutXHA 
Mft 17ftHubdB 
T2*% 7ft Hud Gn 
1716 lOftHuntM 
M16 AftHuifH 
15*6 Aft HUSKY 


xa 


IJ 7 


Qlne 

IrAv 
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nJBe 
i .IA 


=6 

1=» 

2=70 


1JB 

1JB 

JO 


.12 

o .15 


8= 44 25 Uft lto% M + * 
11. 4 18 Aft Aft Aft 

<3 3*6 31% 3*4+ ft 

24 J IA I Aft 16 16W+ W 

U A 30 1ZW 12ft 12ft+ ft 

2 32 5*6 5ft 8*6 

25 1M 10ft **6 IBft 
SJ A 2 8*6 8*4 fi%+ ft 

3ft 3ft 3ft+ J4 
6*6 Aft 6*6+ ft 
ft 1% ft— 1-14 
n 8*6 8*4- Hi 

4V% Aft 
2ft 2ft 

5ft 5*k-J% 
5ft 5ft- ft 

U K alft ^ 

43 7 ” 23W 23ft 33 + ft 
7J 14 Ml 17 14ft Wft- ft 

*■ T'% ^ 

“l2 A 13W l5 *£+ * 

,A33 S 15 K «i-w 


i 
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8 
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A 3 
15 60 
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9 17 

to 3 
X 7 2D 


2ft 

Aft 

5*4 

A 
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lift 

ft 


9 ICH 
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, iftlmpOi 
Uill-lAimpGP 
» lft inwind 
31*6 idftimpon 
Sft JftlnfWit 
3516 13 Instnm 
121% IHInsfSY 
101k aft InsSv 
6*4 3V4 IntEnl 
Mft 5*6 I ntcty 
7*4 8*6 Infrcte 

1616 S*6 Intrmh 

ift lft InlgEn 
7ft 31* IntHtall 
E4*4 111% intCIri 
aft 6 IntPwr 
10ft 41% InlProt 
S8 13*6 IntDh) 
25 12*4 Ionics 

16*4 Aft IraqBrd 
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9 iS 

.16 


12 15ft 1516 15*6— ft 

3 ^ ^ 

127 18H 18*4 TB*6 

28 10 4*6 8ft 41% 

Tl) 12 f 1316 13 13*8+ V% 

2Z7 l*hdlV% 1*6 

» W to 
386 3ft 31% 

7ft 7V. 7ft— ft 

S% 516 SVb— 1% 

7*6 7H 7*6 

3*4 2*6 2ft 


8.9 
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37 

U 7 12 

M ’ 5 M? 

ix '* 'to tS*% ijjw ’Jftr {% 

'i !% a i» 

10 to IA I Sft 6 + *4 

15 a 1516 15 1516 

• 7*6 716 Tta— ta 


686 ift Joctvn 
25*4 10ft Jacobs 
8*6 5ft Jensen 
3ta 1*6 Jetron 
left sft JunipP 
19 Vj lift Jurtter 


-I C ’k -rs 

II 1*4 lft 1*6— ft 
17 119 8 7*6 8 — ft 

12 3 181% 181% !•*%+ H 


15*4 5ft KTalln 
aft llftKahUod 
H16 8 KavCp 

7*6 4ft Ketchm 
.916 416 Key Co 
29ft 17V*K*VP1I 
i 1*4 Kiftm 
41% 2*6 KJnArfc 
isft 128% Kirby 
i sft 2*6 ten 
19*4 7*6Knago 
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AX S A 4*% Aft AW 

21 m s B S S 
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8 *S » SS 


7 Ift LSB 

8H 3ft LaBarg 
17*6 10*6 LaMaur 

4 196 LaFkit 
26*4 6*6 LatceS 
19W 11*6 Lndmk 
lift 10ft Laneco 
Mft 9ft Laser , 
M 14W LOORnl 

5*6 2*4 LxePh 
231% Mft Lehloh 

5 2ft LalwrT 
11*4 8 LlbtvFb 

7ft 4ft Utffd 

2 86 UovdE 

4*6 3*6 Lodge 

19 11*4 Laalcn 

271% IZftLwnBX 

14 714 LundvE 

11*6 »16 Lurla 
Uft 8*6 Lydall 
14 9*6 LynCSy 

Uta 5*6 LVnchC 


33 8 
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s.12 


X0 AX 4 


i y ss r «+w 

IX 9 78 13ft 1» l»%+lft 
32 1 2*4 2*4 2*6— ft 

59 1«% 10ft 10ft- H 
23 M IBft 181% 18ft— ft 

iS iUI! 

11 ,D n ^ 'ift ’j^+vi 

a 4 T4*4d14ft 14ft— ft 

5 58 I1H lift 1^+JA 

U ’ ” 1H tft tft +W 
}U "a & ig-ft 
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aj’S S SS 5 U-* 
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24*4 1254 MSI OT 
ISVk 9*6 MocAnF 
Sft ZtaMoerod 
left 13*6 MeFS 
13*4 llftMnaood 
ftMarnda 
4 MarkP 
„ 16ft Marm 
24ft TtkMrshin 
M16 41% MartPr 
81% SftMasInd 
27*4 12 MtRlh 
31ft Uft Matrix 
13*6 4 McDow 

8*4 ift Medalst 
39*% 33ta MedloG 
18*4 IT Mrdlq 
lift 4*4 Mac nan 
3*6 lft Meaaln 
15*6 IlHMEMCa 
7*6 3 MercSL 

11*6 7ftMfPra 
15*4 7ftMatroC 
4*6 lftMchGn 
a lauMchSo 
3 aftMchSg 
4*6 IftAVcklb 

lift l2ftMMInd 

1186 4HMUIGIS 
Uft 12ft Miller J. 

<3 SSftMJnP. PfA. 90 
«*6 iftJVUsaniT J9e 
37ft UftMtcME 34 

aft 22 MlteCP =0 
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7*4 MonEn 
3014 ISftMaooB 
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41% 9*6 MtaGIti 
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toft 35*4 MTV Ml I 
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3 12*4 12*4 12*6+ ft 
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47 ift 4*6 4*6 

1 1766 17*6 17ft 

1*1388 3 14 13*4 Uft — *6 

10 466 4*4 4*6+ ft 

2 XK 4*6 4*6+ ft 

40 15ft 14*6 lift— ft 
94 2Z*% a*4 22 — ft 
a 4*6 4*4 Aft— 16 

23 ift 4*6 4*6- ft 

30 37*6 37 37*6+ ft 

44 17V4 Uft 17M+ *6 
U 4*4 414 4ft 

5 1ft 11k Ift 
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_ " 8*6 Sft 2ft 
u V) .a .a ,suh 

2 »% 2ft 2*6+ ft 

40 4 4 6 

a 12*4 121k 12*4+ ft 
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as 
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5 
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M 
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=8 
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’S 

HI. 
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3 22V. 2216 2216— 1 
13 4*4 414 4*6— 1 
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ZlO 30 
IA V 
a 14 
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ft 

30 30 —ft 

81% 8ft— ft 
15ft 15*6+ ft 
15ft 14 + ft 
9ft 9ft— ft 


X0 


IJ 5 4 13*6 13*6 13*6— 14 

£7 9 lltflft toft Slft+ ft 

U 107 12*% 11*6 lift— ft 

5 Wft 121k 12ft 

24 3ft 3ft 316+ ft 
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20ft UftNorao 

74 9ftN!GsO 
aft Ift NHIIE 
316 1*6 NKtney 

11*6 4*6 NtPotnl 
Mft 9*6 NtSecR 
7*6 3*6Nt3t!vr 
4ft 1*6 Nell LB 
Aft 31% NeetLM 
37 a NHamp 
37ft 916 NMxAr 
MM 10ft N Phi Rt 

1116 AftNPrac 
38ft 26ft NYThn 
9*6 4ft NcwbE 
aft lift Newer 
13*4 3*4 Neicw 

31*6 l4*kNloaF3 
Sft IftNIchals 
4*1 3 Noel I nd 

2*1 1 Notax 

24ft 7ft NARoyl 
29*6 9 NoCdO 
19ft lift NecfBk 
lift 9*4 NudDI 
32** lift Numac 


=0 

X0D 

8=4 


1=11 4 lift 14*6 14*6 


S t 2 ii ’ io io 
so ia aft 2i*6 aft 


J0a 51 I 


=0 
1=2 
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1.10 
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SJ 
3J 9 
£910 
2J 
9X13 
1= 


1J4 


1.140 


0=0 


20 2 2 2 — ft 

t91 374 8ft 7ft ,7ft- V6 

8 13*6 Uft 13*6+ ft 

10 Sft Sft 5ft 
a 21% Tft 3, 

| 4ta 416 416 

2 27*4 Z71% 27*6 

V 13ta 12*6 1314+ ft 

11 14 14 14 

35 8ft 8*6 Bft 

3,1 9 140 to 3«4 ta 

4 SIX 516 516 — ft 

3 1816 IB 18 —ft 

to Sft 3*4 3ft- ft 

5 18 17*6 18 + ft 

5 3ft 2ft 2ft 

3 12 3ft 31k 3ft 
27 a2 lft 116 lft+ ft 

11 8ta 816 8ta 
A3 10*6 10ft 10ft— 1% 

7J A 10 16*% 14ft 14*%— ft 

14 74 Uft 12ft 12ft- ft 

82 15*6 IS IS -16 


2= 7 


SJ 5 


2X 4 


37ft lift OEA 
25ft lift Oakwd 
9ft 4*%OtlArt 
lift Aft OhSeal 
13 » Olsten 

521% 27 OOtctoP 
22ft 10 OilotaH 
20 <*6 0miK 

ift 3ft OxfrdP 
13*6 7*6DzarkA 
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=4 

SJ3 
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I 
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1.1 M 15 23*6 231k 23V4— ta 
X10 UO 20*6 tali. 20*4+ ft 
£5 5 10 U 9ft 916 9ft + 16 

60 1 2 8*6 8ft 8*6 

£010 5 10ft 10 10ft+ U 

ZlSD V 2> 37 

M s ^ 12*4 « ss$ a 
uisfo it a its iftis 


1=5 
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1=0 


7-14 1-44 PNB 
11*6 9ft PGEpfA 
9*6 716 PGEpfD 
9*6 716 PGEPfE 

9ft 716PGEpfG .— 
28ft 2716 PGE PfFO* 
2916 34*6 PGEPfZ 
23*6 19Vi PGEUfY 
2214 15ft PGEPfW 
17 13*% PGE»fV 

1816 15 PGEpfT 
19ft 15*4 PGEnfS 
Sft 7 PGEpfH 
1716 lift PGErtR 
IS 1216 PGEPfP 
Mft lift PGEptM 
lift 13ft PGEpH- 
Mft lZftPGEpfK 
Bft 4ft PGEpf! 

30*6 14*6 PGTrn jw 

54*6 44*% POGU Pf7X4 

35*6 25 PocTrat 1X0 

24*4 Sft Pao* 0 — 

- 25 PollCp X2 

1 PolmrF 
2ft Pan fast 
17*4 MftParkGn 
23*4 121% ParfcEl 
lift 12*6 PatF*h 
416 21% POVFtj 

4ft XtaPUMG 
9*6 AftPeorTu 
17ft 5 Pen in 

Xta left PeaEM 
016 lft PECp 
29*6 19ft Pen RE 
14*6 7 V. Pen HI 


3=0 

£57 

£32 

£54 

2X2 

1.12 

£37 

£05 

1=4 

2=5 

2=4 

1J9 


14. 

IS- 

IS. 

14. 

14. 

15. 
14 
15. 
15. 
15. 
15. 
15. 
15. 
15. 
U. 
14 


10 3-44 3-44 3-44 
2 10*6 10*6 10*6+ ft 

2 B 8 8—16 

27 Sft 814 8ft + Ik 

3 1 8 8 

63 28*6 27ft 28 — *% 
44 34*4 toft 24ft+ ta 
80 aw 20ft 21+16 
M 17ft Igb 17V4 
117 Uft 15*% 15*6— ft 

2 Uft 1AM I AW . 

12 17*6 1716 17*6+ IX 

4 7ft 7ft 7ft . 
14 15*4 T5U. 15*6— ft 

• M 13*6 13*6— V. 
9 13 13 13 + ft 

3 14*6 14*6 14*%+ ft 
109 1314 13*4 I3ft+ ft 


to 

216 

416 


J5e 

xoa 


.108 


ift *6Pentran 
7416 41*6 PaoBay 

a Pertm 

ffWPeryD 


■tot 

£10 

.17 


34*6 21 
13 


24*6 10 Pet Lew 
1216 10 Pot Lb. 


5ft 3*i PhlILD 
3*6 lft Phoenta 
4*4 3 PtanrSv 
7ft 4 PttWVn 

44*6 15ft PHDM 
58*6 44ft Plttwov 


1X0 

xo 

1 =8 
2=3t 
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7*6— ft 

5.1 5 
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14*6 
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9H 
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1 


14 
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15ft 
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Sft 

SM+ ft 
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IBft— H 
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to 

72*6 
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to 

9X6 
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72ft 

72ft 

72ft + ft 
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3416 

3516— ft 






20. 9 

143 11 . 

10*6 



Uft 4*6 Pizzoin 
20*6 - 


J4d 

=2 

1X5 


, PIcrD 
Tft 21k Plontln 

Bft 5*6 PIvGm 

talk UHPmvSc 
14*6 81% PoeoE 
2016 fftPortSy 
aft 20 Postb 
ISta II PoyllP 

a*% 11 PralrO 
20ft 14*% PratLm 
Aft ift Pratt Rd 
18 EM PreCMl 
51% ZtaPitmR 
28 a PrenHa 
3W 2ta PrejR 
8 3(6Prw*ld 
15ft lift ProvEn 


a 30 


JO 

n=0 


1=2 

.30 

LlSe 


1X4 
B =9 


1X4 

5*6 Sft Prutffild =4 
14*6 14 PvSP DfC2=4 

29*6 7716 PaSP PI £08 

17*% 14*6 PaSP pfD£34 

17*4 1016 PulteH =0 
Bft Goebc 


19 


O X0 


10 1016 1016 1016 

15. 3 I 4b At 4ft+ ft 

7 1ft 1*6 lft 

XI 4ft 4ft 4ft— ft 

7= 9 149 7lk 7 7ft— *% 

SJ 7 9 17ft 17ft 17ft 

3=4 1 44ft 44ft Mft 

11 4 Sft 516 5*6 

£3 7 916 9 9 — *4 

4 50 3ft 3ft 3ft+ ft 

4= A 22 Bft 8 5ft+ ft 

62 10 2 1416 lift 16ft+ ft 

9 48 II 10*6 11+ W 

12 J lflb 1» I5W+ 5 

1=U to 70ft 7*H 78*6 — H 

1X14 81 1446 1416 1416+ ft 

2 lift 1416 Uft+ ft 

74 A 4 17*% 17W 171%+ ft 

4X10 44 Aft Aft Aft 

11. 7 25 10ft 18*4 10ft- ft 
14 19 2ft M 2*+i> 

60 8 24 27*6 toft toft— ft 

7=35 11 7ft 2*6 3*6 

50 12 4ft 4ft 4ft— Vi 

13. 5 X2 lift lift lift— ft 
sx i 3 4ta ift ift 

IA. 35 15ft 15 15 

15. to 28ft 27H 23*6+ Ilk 
15. 1 151% ISM 15H+ ft 

IJ10 104 16 15ft 14 + ft 

14 I H*A Uft Uft+ 16 


.10 

.170 

J91 


=2 


XOO 

JA 

Xffld 


12 7 REDM 

20 5*6 RMS El 

7 4 R5C 

I3*% Ift Robot 

A5 12ft RnctiEx 

Uft 4ft RanorO 
37ft lift Ransba 
15ft 7 Ratliff 
I 5*6 Raven 
25ft lift Ravmlrt 
3U% S7UREIAV 
5 3ft RtlncT 
9*% SHRaiGyp 
31ft l2ftR**rt* 

Aft lft Rasrr 
34ft Uft Raul B 
Bft 4 RastMc 
Sft 7W RezNor 
; ift RlbtetP 
SAW tft RldiTC 
20 15M RChTC 

35ft 2AMRIOAIO 
7M 4ft RloGpr 
7ft Jftftebnte 
Sft lVkHoMln 
28 U Room 
5ft 3M RuneoT 
m 1H RavPl.m 
U 12 Rwflek 
4ft lft RBW _ 

lift lift Rveef » M 
lift 7*6 Rvkdff m 
ltu lDHRylond 


.IS 

1 

PflJO 
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7 18 9ft Mi Mi- ft 

12 40 716 7 7H 

2.1 A ift 4*6 4*6— ft 

1= 8 7 9ft 9ft 9ft— ft 

1X13 50 1AM M IA — ft 
540 5*6 SW Sft— ft 

4JM ai 18 lift 17ft+l 

3 42 7V% 7 71%+ ft 

AJ 7 2 A Sft Sft— lk 

1.9 8 1 13*6 13*6 13*%— ta 

111 15 291% 291% 29M+ 16 

20 3*k 2V4 » „ 

5J9 44 A i+M 

U 938 20ft 19ft 30*6+ ft 
125 3 2ft 2ft + M 

17Z2750 ZIM 23 23 +ft 

J 19 4*6 4ft 4*%-V% 

9 5 Sft 3V% 3M+ M 

£2 7 24 5*% 5 5*6+ M 

9.1 19 3 11 10ft II — M 

14. 3 17M 1716 1714.+ M 

4 2S1k 28M 281k— ft 

4 ID 4ft 4M 4*6 
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2ft 


W 


J40 


.72 


9*6 3*6 5PM 
Uft 11 SGL 
2*6 1USMD 
5U 3ta SSP 
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Jtt 
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AX 

34 

lft 

lft 

1H+ » 

J 17 

37 

15ft 

15*6 

15*4 

3 

5 

3ft 

3ft 

3ft 

. 2 

1 

lft 

lft 

1ft+ ft 

42 A 

1 

12M 

1316 

UM+ M 


13 

Ift 

lft 

.15^ 

£9 7 

25 

13ft 

13H 

13ft + ft 

JJ S 

2 

g 

Q 

a 
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ra 

12 
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iub— 1% 

—4—4 
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2M — ft 
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3M 
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A 

74 
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9ft 
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4 

2ft 

TM 
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7M A SOaa 
.67 SB 5g» 

« 45 SDao 

18ft 14HSD80 
3016 27MSOBO 
19*6 I5MSDSO 
4316 toftSPrRE 
Aft 3MS<*TJ*11l 
A znSaund 
10ft SMEdwfb 

Bft SftSdMOT 
29ft IfMSaapt 
$7 2BVk ScurR 
34 lBftBDdCp. 

1ft ft Seaport 
41% iMSacCaa 
MIX 6ft5eWr 
2416 7M SAftDIt 
1016 316 Sana 

7ft 3l6Semtch 
Bft SftSrvtaco 
9 3ft Servo 
3ft 2*%Servotr 
ift 4ftSHoorS 
316 HShaltrR 
7 iftShopwl 
15W UMShowW 

lift AVk StefOi 
12*b A SHCO. 

15ft 7*%aha*A 
14*6 5*6Sc4S5Sc 
13*6 514 3olltron 
IBM lSftSoroPd 
Uft 4M SouTjf 
13*6 » BoetCop 
11% 4ta SC Ed 
8M Aft SCEd 
29ft 22*6 SCfd 
lift 9 SCEd 
2SM 19 , SCEd 
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Uft IA SCEd 
AA 54ft SCEd 
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lift eMSork rt T 
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4*6 JftSpedOP 
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27M ift StdMotl 

23M 13M StProd 
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29*% « Stmdnc 
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Business Failures 
Increase In U.S. 


farm 


The Associated Press 

WASHINGTON — The number of VS. 
businesses that failed in the first 14 weeks of 
this year was up SO percent from the same pe> . 
riod a year ago. figures compiled by Dun & 
Brads ireet showed Monday — and the failure 
rate may get worse. 

Already, the recession and high interest' 
rates are forcing businesses to shut their doors 
at the fastest pace since the Depression. The 
current failure rate, equal to 8= per 10,000 
businesses, is the highest since 1933, when it 
hit 100 per 10,000. 

According to Dun & Brads tree l, a leading 
financial reporting service, 6.205 companies 
failed in the first 3 Yi months of 1982. That 
includes only those companies that owed mon- 
ey when they went under. Those that shut 
down after paying all their debts are not iff 1 
eluded. . . . • 

“Our people think the situation is really 
bad," said William C. Dunkelberg, chief econ- 
omist for the 560,000-xnember National Feder- 
ation of Independent Business and a professor 
at Purdue University. “It’s not like a crash, but 
a long and gradual descent. 

“They keep hanging on and hanging op and 
keep borrowing money and thinking, *This hi*S 
to stop and tum around,’ but it hasn’t M b* 
said. "A lot of the people we’re losing have 
been around a long time and have finally suc- 
cumbed to several years of virtually no 
growth." ; • 

Thomas Gray, acting chief economist for the 
U.S. Small Business Administration, said that 
even after the economy begins to recover, t» 
failure rate probably will worsen because it 
will take time for improved conditions to pull 
businesses out of their financial straits. 

He estimated that nearly 26,000 busineses 
will fold this year, 9,000 more than in. 1981. 

Most of the businesses that have shut down 
are small, but that - is because more than 99 
percent of the nation’s 15 million private en- 
terprises are considered small businesses. 
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U.S.-China Trade 

Show 3.5% Fall 


Hong Kong 
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Qam Kong 
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April 19,1982 


Hang Seng Bk 8850 


dose 

(Bid-Asked) 


W9? 1499 1401 


1435 1440 — 115 


SUGAR ' 

it!. KL KL *-715 1^30 - 60 

’-?7S «2J 1 J2S 1.777 — 75 

Ocl 1J45 1J15 1JK iyw M Dfl 

N" ,fLT- N.T. IJKMIO -K 

1m J™ HS 1J<5 — 75 

If’ 0 IJ99 1499 1401 — 76 

May H-T. N.T. LBJJ 1340 _ lie 

JlT N.T. N.T. 1470 1475 90 

690 tots nf 50 tats. Open Interest ; M19 
COCOA 

May 1444 1442 1442 140 — 0 
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From Agency Dispatches 

PEKING — U.S.-China trade in 
the first two months of 1982 fell 


KHfflNAX DEVaOPMBff UM1TH) 

Bid: U^. $Z 30 . Asked: UJi. $Z 60 . 
As of date: April 19 , 1982 . 

rjj, 

HNANCUL PtANNMG SBVKB BV 

WwnhM 11% 3rd Roar 

1012 l« AMS1BMM. He&mdL 

Phono: {OI 20-250477/229873; Telex: 18S36 


. ^ roin a y«r earlier to 
S957.6 milh on, the U.S. embassy 
said Monday. 

The U.S. surplus shrank to 
$ 1 68.8 million from $623.2 mini on 
Wheat was the chief U.S. export, 
totaling $181 million. Raw cotton 
totaled $90 million, down from 
$205.6 million a year before. 

Separately, diplomatic sources 
said China and the Soviet Union 
plan to increase their trade 44 per- 
cent this year to the equivalent of 
about $315 million under an agree- 
ment signed Friday. The sources 
said Peking was willing to increase 
trade further but met with Soviet 
resistance. The Chinese shopping 
list included such items as industri- 
al raw materials, which Moscow 
preferred to sell for hard currency, 
the sources said 
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Market Closed 


The Zorich stock market was 
closed Monday for a local holiday 


To our readers. . . 


Please let us know about any prob- 
lems you may have obtaining your 
copy of the International Herald Tri- 
bune. Write with aJI pertinent infor- 
mation lO: 


frnneois Desmaisons Circulation Director 
International Herald Tribune 
181, avenue Charles -de-Gaulle, 
92200 Neuiliy, France. 


In Asia and Pacific write to: 
Alain Lccour, 


International Herald Tribune 
1801 Tai Sang Commercial Building, 
24-34 Hennessy Road. Hong Kong. 
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1- US-AKTIENOPTIONEN 

Kurse, Kommenlare und Benchte 
uper amenkamsche borsennotierte 
Optionen und Wertpapien? )eden 
Montag im WAU. STREET REPORT 

2- WARENTERMIN-OPTIONEN 

Pramien. Umsatze. Indikaloren. 
basisKurse von London. Amsterdam 
und Gent fagtich im TERMINMARKT 
Daj£U groBe Kursliste der Terminkon- 
iraKte Kostenlose Muster 
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# iji bassy and the Vienna office of Air 
F ra nc e . No one was injured in ca- 
. ther attack. • . 

Iff W ■ t 

i: i9 No group has dahned respansi- 
t; ^bffity for the attacks and the imv 
^ ?tive was. unknown. But police 
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London Metals Market 

sfwtlnfl^ per metric tool 
(SHvw In ponce pgr troy ounce) 

APrtl 19, OB 

TBdoy Prgvkws 
BU Askae bm Astad 
Htah orado coootr cattwda: 

*"• 85940 859 JD 86740 86840 

3 months 88940 88948- 895L50 89640 

Coppw cettxxto*: 


Spot JKi nn hum mui mim 

3 months —t nn wciw 89040 89240 

Tin: aoot 7,12540 7.13SLDD 7,14540 7,15040 

J months 746540 747040 747940 748040 

LAOdiaoot 31550 3MJ0 31940 31950 

3 months 33940 33040 33240 33250 

ZtoeriM* 41250 41340 41848 41840 

3 months 41640 41740 41940 <1950 

SRvgr: Spot 41&40 41740 42540 42640 

3 months 43040 43140 43940 43950 

Aluminium: IPOt 55150 5»J0 56840 56940 

3 months 58140 58150 S9Q40 59140 

Nlckri: spot 345540 346540 346040 346540 
3 months 3,11000 111540 3,11040 X11440 
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COMMODITY AND STOCK 
TRADERS 

Software that does your hard 
work! Technical Analysis is per 
formed with ease, speed, amf 
precision using C0MPUTRAC 
and an Appiem microcomputer 
Automatic updating of prices, 
charts, studies, and book- 
keeping. Used by professionals 
and individuals worldwide. 
COMPUTRAC 1021 9th. St. New 
Orleans, La. Tel.(504)895-1474 
Ttx. 8109516324 England Tel. 
01 6236941 Germany 211 
325252 Switzerland 22 218655 
Singapore 3440442 Malaysia 3 
631792 Australia 2 2336822. 


Jack Resnick & Sons, Inc. 
is pleased to announce the 
signing of a lease with 
Lloyds Bank Inte rnatio nal 



at One Seaport Plaza, 
New York City 


Imematiqnaf Herald Tribune 
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RANQUE NATIONALS DE PARIS 


Joint - Stock Company with 4 capital of FJr. 1 .632^80,000 
Regutcred Office: 16 Bculevaro de* Italieas - Paris 9® ■ 
Trade Reguter. PARIS B 662042-M9 


Bondp r%% 1977-1982 of l’SSl.00 


Ht holders of dehenlnres 7%% 1977-1962 of USS1.000 are informed that 
the hoods will be redeemed wholly ai par. Ht the final maturity of July 25, 
1982 at the offices of the following establishments: 

— FRENCH AMERICAN BANKING CORPORATION (New York); 

— BANQUE NATIONALE DE PARIS (Puis); 

— ALGEMENE BANK NEDERLAND N.V. (Amsterdam); 

— BANQUE BRUXELLES LAMBERT SA (Bruxelles); 

— BANQUE NATIONALE DE PARIS (Luxembourg) SAj 

— BANQUE INTERNATIONALE A LUXEMBOURG (Luxembourg); 

— BANCA NA2J0NALE DEL LAV0R0 (Rome); 

— BANQUE NATIONALE DE PARIS Lid. (Londm); 

— DRESDNER BANK AG <Fnuicfon-«ur4e-BWii). 


A new 34 story, 1,000,000 sq. ft office tower 
occupying the entire square block bounded b 
Watei; John, Front and Fulton Streets 


Renting Agent: Cushman & Wakefield, Inc. 


Coiporate Planners & Coordinators Inc. Acted As 
Broker/Consultant for Lloyds Bank International 
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Crossword. 
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am-S Bate 
OH 1 Si Burn 

Orti lODCour 

BnH limn 
am M90 Cm 

dnv9H Id ir 
am 930 lei ir 
amlQQ id ir 
amine miK 
'dm 13 Milr 
dm 100 Mali 
Omioa MMS1> 
amitn.'wn 
am Hi Man 
am i Qo Nan 
am in r„* 
dm U» Touti 
dm IS Sin— 
antioa in* 
UNI' 
dmHj Aim 
am 130 tan* 
in !W Um 
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ACROSS 


X It*s better than 
■’ no loaf 
.5 A's slugger 
30 Fools 

14 Winglike 

15 Tether 

16 d'Orsay, 

Paris 

17 “Mens 


18 Witch 

19 Single 

20 Rome ‘'must” 

23 Founder of 
Stoicism 

24 Spanish queen 

25 Kitchen aid 
28 Slangy 

negative 

31 Fail to hit it off 

35 What “video" 
means 

36 Kind of brick 
or cement 

38 Bee follower 
?6.Rome"must" 

42 Seamstress's 
concern 

43 Roman deputy 

44 Old English 
coins 

45 Follow 

47 Byelorussia is 
one: Abbr. 

48 Mosey 

49 Catch a thief 


51 Othello's 
"consigliere" 

53 Rome "must" 

61 Where to visit 
the Taj Mahal 

62 Kind of pool 

63 Caboose's 
locale 

64 AnAmaz 

65 S. A. timber 
tree 

66 Salmagundi 

67 Doan energy- 
saving job 

68 Build 

69 Keenan or Ed 


22 “People of the 
sun" 

25 Supple 

26 White-faced 

27 Musicologist 
Taylor 

29 A.k.a. 

36 Like a ham's 
performance 

32 Sour 

33 Plant pan 

34 Writer 
Hermann 

36 So. in Scotland 

37 Guevara 
46 Kilt feature 
41 Song from 

“Annie" 


1 Fastener 

2 Jai 

3 Actress Turner 

4 Unnerves 

5 Poe's middle 
name 


6 Arguments 

7 Doll's word 

8 B Baker 

9 Dieter’s worn' 

10 Rat on the mob 

11 Dad’s sister. 

eg- 

12 Carson's 
predecessor 


13 Barn's 
neighbor 
21 Last letter 


46 Use a claw 
hammer 

48 Ten-pa. 
person 

50 Recipe 
instruction 

52 On the move 

53 Pet rock and 
hula hoop 

54 S-shaped 
molding 

55 Major 

56 Via Appia's kin 

57 Hawaiian 
goose 

58 Slippery 

59 Conceited 

60 Something to 
pump 


Weathei 


AU3ARVB 

AUCIEOS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

■RUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

OENBVA 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOS ANGELES 


! Cloud* 

2 Rom 
t Pair 
l Cloud* 

! Fair 
! FOUWV 

' Ram 
i Cloud* 

' Overtoil 

i Overtoil 
I Fair 
Fair 
Fair - 
Siwwers 
Fair 
Fair 
Cloudy 
Food* 
Rain 
Cloud* 
Cloudy 
Fair 
Cloud* 
Folr 
Fair 
Fair 
Fair 
Fair 

Overcast 

Srarmv 

Fair 

Fair 

Overtoil 

Cloud* 

Ckuav 

Fair 

Fair 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DB JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

5YDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

YUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


I Overcast 
I Foooy 
r Cloud* 

I Fair 
I Cloudy 
l Fair 
1 Overcast 
Cloudy 
1 Cloudy 
i Fair 
i Fair 
i Fair 
Overcast 
Fair 
Fair 

Ovoroasr 

Cloudy 

Snowors 

Cloudy 

Foooy 

Fair 

Foooy 

Fair 

Fair 

Fair 

Cloudy 

Fair 

Foooy 

Fair 

Fair 

Cloudy 

Fair 

Showers 

Snow 

Fair 

Fair 


Readings Irom fn* previous 24 Hour s. 
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The net asset valve anotoilons mown below are supplied by me Fongs listed win 
the exception of some funds whose quotes are based on issue c r Ices. The foi lowlno 
maralna) srmMMi Indicate frequency Of owtolioia supplied, for m# lffT;|d>— 
daliY;(w>— weekly ;( ml— monthly; (b) — bJ-manttiiy; Crl — regularly j<|>— 

irregularly. 


BANK JULIUS BAER & Co Lid 

— Id 1 Boeroond SFOWJfl 

— UtlCaanar SF7*U» 

— IdlGrobar SF1*0JM 

— IdlSMCkbar SF *04.00 


. BANK VON ERNST & CN AG PB »S Bern 

IOIC5FFUM 5F1SST 

— Id I Cmnbow Fund SFiM 

_ —Id 9 ITF Fund H.V S 91.22 


— Id ) «TF Fund N.v SIIJ2 

BRITANNIA. PO Ban 371. Si. Heller, Jersey 


UNION BANK OF SWITZERLAND: 

— (d lAmcoUASn SF 17 JO 

F 7*U» — id > Bona Inveei SF sSlSO 

foOoho — id i Fonso Swiss sn SE”-® 

- *0400 — Id I GlobMves> SFOXJS 

— Id i Jocon-lnvesl SF S00J9D 

3 Bern — id ) PacUle Invest SFIouu 

IF list — tdiSaniSovihAirSn 5F34SJ0 

SFiM — Id » Sima Swiss REst 3F IKM 


— iwi Ofllvenof Growifi Fund.. 

. . 0B24C 

. CAPITAL INTERNATIONAL 

— (wl CobUM ini'IFu/M .... 

— (wiCcpitalitalloSJi 

— Iw* Comnnlbie Comioi SA... 

*3.7* 

*iar» 

*31.10 

CREOI r swsse 

— (d) AdtoRSSuISM* 

* — Id 1 Conasec 

• — ldlCS.F«f*dvBo«Ov 

— (a 9 cs. Foodvinn 

— Idl Eoecote-Voior 

— id j ussec. 

- — (0 9 EmN-VoMT 

— Id 1 Pocl lie Valor 

. SF392S 
. SF IMHO 
SF 5730 
SF ease 
SF 91400 
SF 5*100 
SF *9 750 
SF 9U5 

' OIT INVESTMENT FFM 

—a* d 1 Concanlra 

- — »la ) inrl RaniaMond 

DM 17.11* 
DM4IJ9- 


UNION INVESTMENT Frankfurt 

— (diunirenia OM3SJ7 

— IdiUnliands DM1SAS 

— IdlUmrak DMSOAJ 


Other Foods 


FIDELITY PO Bo* sn, Horn* Hon. Bermuda 


— Iml American valves Common 

— 1ml American values Cum. Pref 
. — (>l Fidelity Anwr. AseetS. . .. 

— (at Fidelity Australia Fund..... 

— id I Fidelity Dir. Svos. Tr 

— td 9 Fidelity For East Fa... 

' — (w> Fidelity Inll Fund 

— Id I Fidelity Orient Fund 

— I wt Fidelity Pacific Fund 

— Iw) F Well tv World Fa 


’ G.T. MANAGEMENT (UK) LTD 

— (wt Berry Pac. Fa Ltd. 

— (wt G.T. Asia Fund 

. — id t G.T. Bond Fund 

— IwIGT Doner Fund 

— I0JGT investment Fund 

— Id 1 G.T Joann Small Co Fund. 

. — Id t G.T. Technology Puna 


iwi Alsvonder Fund Stun 

i r ) Arab Finance I.F !WJ* 

Iwi TrastcorirU.FalAEIFI SAO? 

Iw! Bondietox - Issue Pr. SF W.*0 

(wl Cool ml Gains Inv. JJ7.25 

Iw) Cltaoei Fund 31.37 

Im) Cleveland onshore Fd. Sl.3ll.ffi 

IblCOMETE S745J3 

|w) Convert. Fd Ini. A Certs SAM 

lw> Convert. Fdint.B Certs.,. — S 17.14 

*lw) Currency Trust 105-00 

fwlD.CC SSI .32 * 

(d I Dreyfus Fund 9nri S 3AM 

(wi Dreyfus inrercwitlneni 1T5AI 

fa ) Europe otviooiiont LFzue 

Id I Energy mil. N.V. 129.*! 

(wl FlF. America S1A39 

IwlFIF.PoeMlC IW 

(wl First Foal* Fund.... - S7J970JM 

(wl Fonseler issue Pr SF 127 AS 

{wl Formula Selection Fd SF AA57 

Id I Fendlloila ... S 1BJ3 

(d i Frankf.-Trml Interyins dm ibai 

rd I Global Fund Lid 3FM1 

id ) Global mil Fund DMS.il 

Iwi Hovumoan HJflos. N V 5571 A0 

id i indosuei Muineonds A SWJI 

(d } man suer MuHHxxhM B 5 177JO 

id ) imerlund SJL S it jo 

iw) Inlarmarkat Fund. S30UJ 

Iwj International Cold Fund.. StM7 

(d ) 1.0 Growth. S11J3 

(r 1 1nn Securities Fund SS.II 


IdilnveslaOWS OMXM 


INTERNATIONAL INCOME FUNO 
SB-14 Hill SLSt. Heller. Jersey 
•■—(d) Short Term 'A' { Accum) ... 

— IdlShocITerm'A'IDiitr) ! 

.,—10 9 Snort Term ‘B- 1 Accum i ... 

— W9 Snort Term fl'ID/sW ! 

— lw| Long Term 


If I invest Ationiiaues- 

I r 9 Iloilo mm* inn Fa 5 A. 

Iw) Janm Salad km Fund 

(wi Jeoon Poclflc Fund 

iwi J Poiracnlld Int invs 'A' ....... 


(d l KB Income Fund LF 1J12J90 


JARDINE FLEMING POBTBGPOHOKana 

— 16 9 jP.JaoonTrusi t 3J*1 

• — (bl J.F.SoumEosi Asia SU.74 

— lb 9 J.F. Jopcm TedwoiMV . .. Y (L533 

IB 9 J.F.POCIIIcSecSIAcCI.... S4S0 

. — IB) J.F.Avstraua s*3« 


LLOYDS BANK INT.POB 4M GENEVA " 

— riwJLIoKN'n'TCiWftl JF43DJ9D - 

— *.[WI Lloyds InIT Income SF TD 00 


Id I Klelnwort Benson int. Fd. 

(wi KielnnartBeiu.jap.Fd 

(w) Leverage Cao. Hold. 

(wi LuAhmd 

<d I Atwflo/anum 541. Fund 

(W) NAAT 

(wl Nlaaon Fund 

Iw) Nor. Amor. Inv. Fund 

Iw) Nor. Amer. Bank Fd. - 

Iwj NAALF. 

(in) NSP F.l.T 

iwi PANCURRI Inc ...... 

id i Ponmcc SMoolna SA. 

IB ) Pleiades 

Id 9 Putnam Intera'I Fund.— 


(w f Quantum Fund N.V. S 1AS0M 


PARlSBAS- GROUP 

— la 9 Cortexa inlernol tonal . 

— Iwj OBLI -DM 

— Iw) OBLIGESTION 

— I wlOBLI -DOLLAR 


1 75.92* 
dm LOW «■ 
SF BUS 
.. SIJ944J94 


Id 9 Renra Fund 

Id 9 RtnNnvtS* 

rd ) Safe Fund 

id 9 Safe Trusl Fund 

Iwi Somyro/PorWeito... 


I wl SMH Special Fund DM 919 


RBC investmen! Mars. POBor 7*4.Guemse* 

— riwi RBC inn Caoiim Fd s 9B.»^ 

— +lwl RBC Int'l. income Fd S»t7 

Hwl RBC North Amer. Fund 1AS3 


ROTHSCHILD ASSET MGTMICII 
- — ft- ) O.C Dir Commodity Tr 


SOFfDGROUPE GENEVA 
— (r I Parfon Sw. R Est SF 1 44S.00 


Swiss bank corp 

— (B) Amorlea-Vowr SFJJl^S 

— (8 I D4WorK Band Selection 0MIC7JI 


— Id j Dollar Bond Selection. . . 

— Id ) Florin Bend Selection .. 

— la ) miervatar 

— la i japan Portfolio . .. 

— fd I Swrtsvalor aio» Ser .. . 

— ia i Unt*. Bond Select 

— Id I universe 1 Fund 


Iw) Slate St. American.... S9J47 

id ) Stocker -A- JJOBJ 

(wl Tokyo Pac. Hold (Seal SUBe 

i w) To*vo Poe. Hold N.V S 7ASS 

iwi TranwDCJHc Fund 

Id J UNICO Fund DM 59.23 

(w) Unllea Cob m*. Fund. SH4 

iml Winchester Overseas * IMS 

urn Winehesrer Dl venl/ied »*.... S26.73 • 

Iw) worldwide Securlles SiOU* 

Iw) Worldwtae Special SUDIJB 

DM — DeulKtn Mork; * — Ey-DIvfdend; 

■ — New. NA. — Not AvaiUBKi BF — 
Selelum Francs; LF — LirtemBeuro 
Franca; 5F ■ Swiss Francs; + — Offer 
prices. o — A**ed. b — Bid Change P/V SID 
io Si oer unit. S/S — Stack Soils; *■ — Ex 
RTS; -S' - Susnonced. 

N.C — NdI cemmunlcoled; • — ROdemot 
prlce-E»-C»uBO"; *• Formerly Worldwide 
Fund Lta. Fi —Dutch Florins 
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£. AIL RI6HT, LET'S CUT 
b OUT All the nonsense, 
A ANP 6ET THIS MATCH 
N 5TARTEP,.SP1N FOR SERVE.' 

u 


YOU RE NOT GONNA 
HIT ME IN THE MOUTH 
AGAIN, ARE YOU ? 


I WILL IF YOU CALL 
ME l, KAT LESS.*!.. BUT 
I TELL YOU WHAT... 



n IF I PUNCH YOU 
AGAIN, WE'LL 
i PLAY A ‘‘L£T*f 



tiecessirr' is m viofflei? of. 


/NECESSITY’ OR. 



'SAYING %l| 





B 1 I'M WATCHING MY 

L TV PROGRAM ! J ' 


NO, I'M WATCHING MyI [YDU SHOULD BOTH LEARN VOU GIVE ,r 0 
'v tv PROGRAM/ TO GIVE IN MORE OFTEN S PIRST . i — ^GIVE 1M. 




pip you stop 
after work 

FOfS A DRINK? 


WHAT IS THIS, 

A POLICE 
v — STATE 


I POfJ'T HEEF'/ I'M A &I& 
YOU LOOKING / BeV/ T CAN « 
AFTER ME/ J TAKE CARE | 

myself.' | 


THAT 

MANY 

HUH? 


1? 


rfcf , 
lub&c 


HURRY UP Wl' THAT 
NEWSEnPER.X WANT 
ID READ MY STARS 


I’LL READ THEM 
FOR YOU. GEMINI... 
>... .YOU'RE (30IN* 
'TO BE LEFT93ME . 

MONEY BY AN < 
.UNKNOWN AUNT-, 


'LiNKNONN > 
AUNTPZ 
EjONTKNOW 
S OF ANY < 
( UNKNOWN 1 
l AUNT*.' J 



/ z&raj \ 

V&NP&Z I 

wnr ra)A&? 

, WHAtYOJ j 


^ iHTHp^RS+T > 
secern CJrW&5 f 
1 vew&te I AM 
P&0TIH&PT&KVL& 
v TH&V& PLP* y 


/ THAt£ ) 
/ TH& WMP 
f &r 
\ “THlNPlH^ 

fc “TH4T 

% Am? <* 

\rJ 


'HOW L0NSA60 WASrTY4 COUPlS v WAtT A MINl/TC/ 

. WHEN THIS HAPPENED IhOJRS 460— THAT LOCKS LIKE 

^ Lwith was — -*y the at? puuihg 

X ^ _L up now/ 


THANt'S R ? e A WOMPEEFUL 
EVENING, PE. MOeSAN'-4ND 
POMT BOTH EC GETTfMS OUT-' 
THE VOOZmtS CQMIN5 AHP 


^ he 



m.BtmmA! 

BfimmWES THPfCERr 

-mums! -rwxm 

w*&; its. 


OKAY BY ME, HONEY. TW/tefWm 
PKeeweFs. two&vw?a hsapi 
mwe&mpoism'&uxm 
TO TWMUOm? /SCAMPS M 
-1 UMSfORimF/RBUORFS. 


mmiwu, mm, ruts 
rn&avjs purs eaux not 
TOO MANY U/ARSTHSSe CW5 
kjm&KVGerTW wests' 
1 NOTICB, YOU KNOW? 


u=^rr fVRONCE.US 

HAPENOUBNWB 
7 OeeTAOSCENT 
A BREAK. BROCHURE OUT. 






THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to eech square, to form 
four ordinary words. 


Someday he’ll own 
, the paper . 


ROWBE 





*10 


KNALF 


WLI 

Vt iA y 




RATHEG 


STILL A STUDENT— 
SLTT H6 HAS WfTHIM 
HIM THE ABILITY 
V TO MAKE MONEY. 


DIFLED 


Now arrange the circled letters to 
form the suiprise answer, as sug- 
gested by the above cartoon. 


w 


Answer here: A 


(Answers lomorrow] 

Y iprda s I Jumbte8: FL0UR ALTAR NIPPLE CANINE 
65 ay Answer For someone who plans to make a splaah 
in the kitchen— AN APRON 




Impnmepar P.I.O. - 1, Boulevard Nev 750J8 Paris 


‘H/HATS A NICE WAY TO TELL OL’/'MPBAPET SHE'S A PEST 
AND A WIN IN THE NECK WITHOUT HURTING HER FEELINGS? 


Books. 


& 


SUICIDE IN AMERICA 
By Herbert Hendin, M.D. 252pp. $26.95. 

W. W. Norton., 500 Fifth Ave., New York, N. Y. WHO.. 






Reviewed by Anacole Broyard 


CC'T'HERE is but one truly serious 
X philosophical problem,’' Al- 


X philosophical problem.’' Al- 
bert Camus wrote, “and that is sui- 
dde. Judging whether life is or is not 
worth living amounts to answeriogthe 
fundamental question of philosophy.” 
According to Herbert Hendin in “Sui- 
cide in America,*' Camus’ statement 
has more force for us now than when 
he originally made it, for suiddc is de- 
veloping a considerable philosophical 
literature in the United States, which 
now leads the world in the suicide rate 
of its young men. And its young wom- 
en are not far behind. 

Though .it sounds calloused to say 
it, we’re not altogether surprised when 
older people commit suicide, because 
we a ssume — much too glibly — that 
their life is over, or nearly over. But 
when young people kill themselves 
with most of their life in front of 
them. It strongly suggests thaL At least 
in their eyes, life in the United States 
is not worth living, and this is fright- 


ening toallofus. 

The chief cause of suicide has gen- 


erally been assumed to be what 
Durkheun called “anomie," or the 


loss of the sense of social structure or 
cohesion. The suicide is regarded as 
falling out of life into nothingness. 
Hendin, however, has had too many 
suicidal people in therapy to subscribe 
to such a romantic or literary interpre- 
tation. 

His discussion of possible causes is 
too complex to summarize here, but 
he suggests that the loss of love, in 
one way or another, is the predomi- 
nant cause of suicide. In killma him- 


self, the subject may hope to produce 
at least one brief pang of love, and an 
eternity of remorse. In the case of stu- 
dents who commit suicide, Hendin 
says, the causes go far beyond bad 
grades. For some of them, successful 
graduation from school may intensify 
a fear of life. Achievement, or the pos- 
sibility of happiness, may mean giving 
up the pas t ^ relinquishing a sadness 
that was the most secure part of the 
self, that was the only connection to 
the parents. One boy who killed him- 
self left a note almost exclusively de- 
voted to the disposition of his favorite 
tapes of sad songs — as if to say that 

he could communicate with his par- 
ents only after he was dead. 


According to Hendin. the suicidal 
person is often obsessed with control, 
and ending it may be his only means 
of controlling his life. The difficulty 
of therapy with suicidal patients lies 
in the fact that they learn to use death 
as a means of manipulating others. 
The therapist who allows himself to 
be bullied by the suicide's threats may 
become loo anxious to function effec- 
tively. 


Solution to Arevioiis Plnzzfe 


QDQDQ HB 30 EOUC 

ddodg mnnB Bono 

□EQGBEnCIHQDHHHCI 
BBDBDO □aanaomo 
□oeq □aoaa 

□BQ BED aSU 

□caa cnniQ □□□bo 

□□□□□□□□□□□□BOB 
□BE3HB HHBB □□□□ 
□DO □□□ □□□ 
□□□BE BODE 
DCD0OODO □□□□□□ 
□EBDDDDQBHQOHBO 
noao EH DO □□□BO 
□non EBBED BBBBE 


CHESS_ 

O NE of the most difficult types of 
combinations to envision is that 


in which the initial sally following the 
sacrifice does not subdue the oppo- 
nent but demands a second theme to 
prevail. If one spots only the fust seg- 
ment. one is apt to get discouraged, 
and drop the whole combinational 
idea. 

Alexander Alekhine, world champi- 
on from 1927 to 1935 and from 1937 
to his death in 1946, was famed for 
discovering extraordinary sequels for 
what others would have taken to be 
unsound combinations. Even if a mat- 
ing combination did not result in 
checkmate, he would relentlessly pur- 
sue the idea to see if it did not prepare 
another way to win. 

Some of his talent for this can be 
seen in the play of Gari Kasparov, a 
brilliant 18-year-o)d Soviet grandmas- 
ter. A telling example is bis victory 
over Robert Hubner of West Germa- 
ny, a finalist in the last series of world 
championship Candidates' Matches, 
in the sixth round of the Interpolis In- 
ternational Tournament in Tilburg, 
The Netherlands. 

The hippopotamus formation that 
Kasparov adopted was shown in all. 


its glory after 19 . . . N-B4. Its prin- 
cipal attributes are that White’s 


opal attributes are that White's 
Maroczy bind cannot produce a 
knight outpost at Q5 because of the 
Blade KP at KL3; the only weakness in 
the Black position is the backward 
QP, but it is difficult to attack; an at- 
tempt to drive away Black’s knight at 
QB4 by P-QN4 would weaken the 
White QBP, and an attempt to launch 
a kmgside pawn storm could easily do 
more barm to the White king than the 
Black one. 

But the formation's real value is the 
way it can produce such a dynamic 
counterattack as 23 . . . P-QN4!; 24 
PxP, P-Q4! Here, 25 PxRP?!; BxP; 26 
R-Q2, PxP would set up a powerful 
Black knight outpost at Q6. More- 
voer, 25 P-K5?!, kH-KS would cutoff 
the support of the White KP. There- ' 
fore, Hiibner was constrained to free 
Black's game by 25 PxQP, NxQP. 

On 30 . . . RxP, the Black QP was 
taboo because 31 BxP, IU4-Q4; 32 B- 
K3, RxR; 33 BxR, QxP; 34 K-Nl, Q- 
Q4; 35 R-K2, B-B6 wins the pinned 
bishop. Consequently. Kasparov was 
soon able to reestablish material 
equality with 32 ... . QxP addle 
achieving the superior mobility. 

Kasparov initiated a brilliant, far- 
righted combination with the ex- 
change sacrifice, 40 . . . RxBI. re- 
vealing the frailty of the White king 
position after 41 RxR, Q-K5: 42 Q- 
QB4. Q-R8ch; 43 K-K2, Q-KN8! Af- 


confirms the patient's fear that be is 
living nor for himself, but for some, 
one else. Besides, the patient may 
choose the therapist not- for a savior, 
but an executioner, transferring the' 
impossible burden of survival to him? 
Understanding, according to the au- 
thor, is more useful than caring, which-, 
is overemphasized in the sentimental^ 
ily that pervades U.S. psychotherapy, 

The correlation between alcoholism 
and suicide is not clear, Hendin ob- 
• serves. If the alcoholic's life goes to 
pieces and he sees himself as without 
a future — due of the reasons for re- 
maining alive — be may kill himself. 
Or he may simply suspeud time with 
his d rinking , as a fetus is preserved in 

alcohol. 

Most suicides,, the author argues; 

are misunderstood • — a rather artof 
gam statement that he aravixuangty. 
supports. Studies show, he says, that 
suicide-prevention agencies have little 
or no demonstrable effect. Nor do 
most hospital programs. Hie ifit 
illusionmeni that follows these fail- 
ures, however, does riot justify, in his 
opinion, the “right to die” movement 
that is attracting increasing attention 
and even becoming a civil rights issue. . 

One of the strongest arguments foe 
some sort of intervention, he says, &. 
the fact that most suicides are ambi- 
valent about dying. He talked to four 
people who tried to loll themselves by 
jumping from b uilding s and found 
that two regretted it as soon as they . 
jumped- The other two denied any -to* 
gret yet one of these newer tried 
again.'- 

At the beginning of ‘‘Suicide in' - 
America** the material is disconcert-'": 
ingly complex, but by the middle of 
the book Hendin puts his own amdety . 
to rest and settles down to a buQiam 
and extremely persuasive analysis of 
the subject, its literature, and ns psy- 
chological implications for the suicid- 
al person and for us. 

Some of his images are heartbreak- . 
mg: a young mother, for example; 
who had given her child away juniped- 
from a building with his picture in her 
brassiere, as if she wished to muse 
him in death. Next to her. the dainj of 
a French philosopher that suicide is a 
path to “transfiguration" seems mere- 
ly silly. As Hendin says, to hope to 
gftin control over death is the ultimate ‘ 
delusion of grandeur. Since revenge — 
on life, or on a loved one — is often 
the suicide's motive, the best therapy, 
is to convince him that, as the proverb' 
says, “Living well is the best revenge* 
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Anatole Broyard is on the staff qf The 
New York Times. 
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tiveiv. 

There is little evidence, Hendin 
says, for the general assumption that 
the therapist's simply Caring for the 
patient will save him. For this only 


Wagner Letters 
Sold in London 


flC : . 
b£r- s •” ' ■ 


The Associated Pres* 

LONDON — Some 400 letters by . 
the composer Richard Wagner and h£- : 
circle, some unpublished, have beca 4 -- 
sold for £1 1 8,829 (S209, 1 39) as part of 
a Sotheby’s sale or manuscripts and 
letters by Beethoven, Martin Luther, 
Mussolini, van Gogh and other musL : 
cal and historical figures. 

The top lot in the Wagnerian collec- 
tion, put up for sale anonymously, 
was a letter from Wagner to Princess 
Carolyne Sayn- W i Ugenstdn, who was 
lisal's mistress and coafidante. In it, 
Wagner describes his work on the. 
“Ring*’ cycle. The buyer was New 
York dealer John Fleming who paid 
£4,500, Sotheby’s said. 
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HOBNEn/WHfTE 
Postrion after 46 Q-B 7 


ter 44 R-NSch, K-R2, it Was not possi- 
ble to defend by 45 R-KB3 because of 
45 . . . R-K4ch; 46 K.-Q2, Q-K8ch; 
47 K-B2, P-Q6ch; 48 RxP, R-K7cb;. 
49 K-N3, Q-N8ch; 50 K-R4, QxR. 

Thus, 45 P-B4 was forced, and it 
looked as though Kasparov’s mating 
attack had foiled. However, bis quiet- 
ly scintillating 45 . . . P-R5! still de- 
stroyed the defense — but is a new 
way. It was not enough to eliminate a 


^ to.,?. 
i^‘ - ■■ 

• S- 4" IS,. 


pair oF rooks with 46 R-N5 (46 PxP?. 
RxP; .47 R-KLB3, Q-N7cb wins ar 
once), RxR; 47 QxR, since Hubner , 
could not cope with Kasparov’s terri- 
ble passed KNp after 47 . . . PxP. 

After the crushing 49 . . . Q-BScb, 
there could have followed 50 K-Q2 (or 
50 K-B2, Q-K7ch; 51 R-Q2, P-Q6cb!; 
52 K-B1,.Q-K8ch; 53 R-Qi, Q-Bdch; 
54 K-NI, Q-B7mate), P-N7: 51 R- 
1043, B-R3!; 52 Q-N4, BxPdi, put-: 
ting White out of his pain. But 
Hiibnec, having had his fill of suffer- 
ing, gave up. 
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Nordiques 3-2 Victors ; 
Islanders, Canucks 9 
Hawks Gain 2-1 Edges 
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FramAgatc^Hlspaichts 

QUEBEC CITY — - Three 


Msides. A FramA&*cj>mp°*&a ; ; coach. “We always tty to go after 

? thcrapiy Pa^ QUEBEC CITY-- — Three of, fee other team — we don’t hang 
soitioQer , r orTt Sunday nighty, four . National - back because it’s too easy to get 
burden nf Hockey- League quarterfinal beat when the puck is in your end. 

'ling. ac&! playoff games wear overtime, wife We have the land of team that puts 

no useftiKu ^8 r n lb® NoidiqiKS nipping the Boston, fee pressure on.” 
*as£S? ia «i£>i Bruins hm, *-2, the - Vancoaw / * * * 


*Jmg. acJ playoff games weal overtone, with 

ne UsefiiKL ^8 r n the Nordiques nipping the Boston. 

Bruins h2e, Vanccww 

vadST ? 'kfenF’l Canucks d^eating. Los. Angeles 
sbi-ftj t Ps >c& Kings, 4-3, .and the New York 
^a^on Islanders edging the Rangers, 4-3- 

h *f *jot clear iT 0 '# The Chicago Black Hawks,' mean- 
“ c whiles took a 6-5 decision from the 

®* s «es tenisdf*kB St Blues. /to join, fed Canucks, 
006 or thsrZ^ii I ylandera and Brains ay 2-1 leaders 
** — he in their best-of-^even series. ... . 

■“*>■ £ —2—, ••'• • 

^ afciUi *pr& NHLptAYOFFS 

*des. m- a ^ r— - — — 

— a iSjfc tune gave the Nordiques new life 
that h e in thedr confrontation with the 

ihoft Bruins. Paiement, acquired bom 

^“oh. agencift Toronto throng toe season, head- 
5Mtiable effen^i faked and swept. around ;defense- 

t“l T>rrn>*-.. . ^ lV* man DvirRnHTrnui IvfAn 


Canucks defeating Los .Angeles. 
Kings, 4-3, and die New York 
Islanders edging the Rangers, 4-3. 
The Chicago Black Hswk&, mean- 
wtdle, took a 6-5 dedshm froan the 


the pressure on.* 


NHL PLAYOFFS 


-. fa ChkagoJBob Murray, Tom 
Lynak and * 11111 Higgins scored 
during a .1:40 first-period burst to 
pace die Black Hawks' past St 
-Louis. .Second-period goals by 
Rick Paterson a nd Dezns Savard 
and one in the third period by Bill 
Gardner built the lead to 6-2 be- 
fore the Blues fought bade to make 

the game dose. 

St Louis scored twice in a 15- 
second span when Joe Mullen got 
his second goal of the game and 
Brian. Slitter his eighth of the 
playoffs. Mike Zoke scored the 
Bines* find goal With .three seconds 
left to go. 


‘ sirossssi M 


®<wt stlkrel— 


right faofroff cirde that beat rook- 88 n ^y as four goals,” said Hawk 
ie goaltender M&e Mcff at to the Coach Bob Pulford. “We just plain 
stick ' relax too; mach with a big league. 

Mite OrComua and Ki* Mid- to ™ 

dfetpa had scored for Boston and JcamedSir I cSot — thattSxoS 



Braves Tie Major League Streak at 11 


Anton 'Stastoy 'and Real Cloutier 
for Qudwo: After a tight, scoreless 


j ■ , ,fc, ucss>‘ /Mm augw, awuona 

«yjpg. He third period, the teams went all out 
nca . 10 La then,®* in overtime before Paiement ended 

-et t*A ;7T eJ> ^ k 


Isn’t going to quit” 


Unfed PireMematanol 

Biff Pocoroba is glad-handed fay his Adnata teammates after his 
game-wlniriiig double in die eighth inning Sunday in Houston. 


***ed »t mmJ 5 < 
other m 0 aS*£ 


“Anton got the pack to me, and 


, pr?° d «itsifo. when I got to the bkrcfine, 1 faked 
tfie * on* ' Boorque” Paiement said of. iris 
. 6 winner. “I thank he thought I-.iras 

ynning of "Scjj, going to dmnp the puck in. I guess. 
™ is^ I caught him a little flaLfootel” 

din Di!uV !hc The Ntroriqucs won debate the 
absence of tegular goal tender Dan 
u> a Bouchard, who spent the night in a 
, Kl!h iS, ' e hospftar here soff«tog town food 
^ uteraiure.an,!- p^onjng, ’ ... ... 

fonK° ni f0T Replacement .John Garrett 


2 Cup 12- Meters Christened in U,S . 


or m. 
images 


, stopped 2B of 30 shots. Garrett, 
. , used in only 28 regular-season 

■ (Or ^ r M » .... 


mother. for ^ 

her rhil.i 


sf she wisned 
Sev, to her. ihsct 
>M>pher that sut* In InA 
^uriticn'- soasp ColinO 
L*ndin ii>>. score in 

et death W and bad 


»d; CaGL, defenseman 
pbdl — who failed to 


Uffht I.WM New York Tima Sortn 

■^ IgnS NEW YORK— Smash, splash, 

■footed!” ■ Jud y Conner, wife erf syndicate 

, - hrimsman Dennis Conner, cradccd 

.the chanmagne bottle across die 
cnd« Dan bow at the deek, white 12^neter 
e nigh t m a yacht,, previously known as Hull 
from food No. -34, christemng ha- Spirit of 
-^America. 

i Garrett A second smash, sptash. 

5- Garrett, Lucy Jewett, wife of syndicate 
ilar-season chairman George F. Jewett Jr„ 
tstic,” said cracked a champagne bottle across 
1 Bergeron. " the bow of the striking black, 12- 
.; meter yacht, Hull No. 38, and 
christened her Magic.- 
By any measure, the weekend 
dememan ceremony at Fort Schuyler in the 
a faded to &xxix f«n the Maritime Grille 
son games Foundation’s two yachts desig ned 


first group to start a cup campaign 
with three 12-meters. 

This is the foundation's third ef- 
fort to defend the cup, a record for 
a U.S. syndicate, according to Ed- 
ward DuMonhn, rtu wiagif of the 
foundation’s 12- meter program. 

This is also the first time a syn- 
dicate has fritted the two foremost 
12-meter designers against each 
other in what amounts to a race 
within a race, for only one new 
Twelve will be chosen by Conner 
for the defense. 

And this race — between Spark- 
man ft Stephens, designer of Spirit 
of America (as well as of Freedom) 
and Johan Valenrjjn, H«ignw of 

tworadkal boats that not only dif- 


c aSiSS’Tg?^: fe^^nifi^tly frorn^h other 

ndeur. Scdcsriq season before —beat goalie Mario fcnse was without parallel m toe . but also faun any of toe other pre- 
1 w'sri one -b'j Lessard twice on 50-foot slapriiots, rarefied atmosphereof America’s vious defenders. 

Me. ihepw-t the second .coming. at 1:23 of over- Cnpsafling.- The reason for toe innovative 

jm ttij-.. ij -Japp time and gwing yancQpver its vie- it was toe first time one synch- thrusts is that toe next defense is 
eii thi wtrea over I>ps Angeles. . catebad buBt two boats far a cup expected to be the toughest. The 

■ . drfeos * L - ' lore of breaking toe longest win 

if*i iki'jut:'" 14.12 qf .the tnan period - m a. . And the syndicate still owns ning streak in sports, toe United 
,J spectacular mdmdual effort lie Freedom, which Conner skippered States* 131-year possession of tot 

Canuck wing stole toe puck from , to victory in 1980, mating this the America’s Cup. has become in- 
w Rick Cbattraw anithe right side of . 

Letters the King neLakatod to theleftond 
jammed a smn between Le^anfs 

London l T M»:*pd - bmi;- <*:& 

playons. ■ y \ ‘ ■ 

i Campbrfl had 'scored with 1:51 
- Some J0i» te' left m the first period; Thomas 
iJurd Wieners Gradm .had .tocr wzmux^l. other 
ipubhditfd.' lues 00*1. while Mated Dionne, . JJP k 
4 iS:*.*. J Wise Kdly and Dave Taylor scored for 
e i»f nuauscip: Los Angeles. ‘ 
imen. MjrsIc “What a unHkdy guy to get two 
iii'ih jflii oiiac goals,”;.: said Vancouver Coach 
I ft cures Roger Nielson of. Campbell. “He 
the" V.j^neass doCta’teyen sooreinpraetice. 

h >j*r anrj'sS 

I» Nw.Yo*. B^aii .TK.ttfcr 
"j 5, . k scored toree minutes mto overtime 
J ' ,i Y 1 'V ^ V 10 bocrit the Idanderr past toe 
^ >yKang era,..: . ’ 

" Vr Trottier. sent a facfrdff to de- 
c Lp -t ’ fenseman Ken Morrow, whose 
shot was stuped by Ranger goalie 
Ed Mio. But Trottier pounced on 
the rebound «id backhanded it in. 

The Islanders seemed in control 
J5v ftifart ot the game tmtil Ranger defense^ 
man I^o Rnotsalamen produced 
a 2-2 tie at 0:19 of the third period. 

tfwrautg -The Rangers went abeaa ihree - Tr. /_^j r.^ 

S pirit of A mena, thenewest of fe U.S. 

. ¥ Islandan re-tied the Sb on Bob 12-meter^dits fl»t wiDcofnpete to defend toe Amenca’s Ctqk 

!; X JL Bourne’s second goaTo i the -game . _ ~ . • . ' ' . 

r 11 ?r- 1 !; tt 8;2& - Unto Afihe Bostf nd 

^ ^Ra^;;RobWe;Etordc were toe; 


Letters 

London 


Cop sailing.' The reason for toe innovative 

It .was toe first time-one syndi- thrusts is toat toe next defense is 
cate had bu3t two boats far a cup expected to be the toughest. The 
defense. lure of broking toe longest win- 

And toe syndicate still owns ning streak in sports, toe United 
Freedom, which Conner skippered States* 131-year possession of toe 
to victory in I980, mating this the America's Cup, has become in- 


£{?£"’- £9 






CTBJO 


-X.l other scorns. 
“Twasn’tsl 


?C-i *T wasn’t shooting to score aiKl I 
- p didn’t see it go in,” said Trottier of 
; r- the the first overtime goal of hs . 


fr! i career, tl found a little hole, bat I 
jP;- didn’t shootforiLl whipped ^itin 
'-X> ; front, figuring there might bo a re- 
bound er someone dse would get a 

-fop shot-” • .' . .. 

The Islanders have^. 4-0 over- 
time record agamst toe Rangers. “I 
Stf 4*0^ always hepe we have an edge' in 
overtime because of. our experi-. 
jjjaip- ence,” said Al Aibour, toe winning 




^ Swedes Beat Italy, 
t^>5-3; U.S, Bows 
■^^In World Hockey . - 

'idlin'; UnfzaCPraflntrrnatioital 

"T ."-Tdii®^ HELSINKI 'rr Sweden edged It- 
5-3, in the Wadd Tee Hockey 
\ j. ^Cnampionshipfi .Monday- while 
d -a-s H^Cicchoslovakia lmried the Umted 
t ^i^ 'rStates, 6-0. Indthjsr games; Caaa- 
?v da blizted West.Gcnnany, 7-1, and 
■*, 0-^lhe Soviet Undcflti trounced Fin- 

. l. v . ?i -. 


• Salazar Boston Marathon Winner, 
Otrtlricking Beardsley in Final Mile 

" i • .- ... UniudPrm International . . 

BOSTON.; — Alberto Salazar outkicked Dick Beardsley, a rda- 
- tive - unknown, over the final mile mile to win Monday*? 86th 
Boston Marathon in an unofficial course-record time of 2:08.53. 

Beardsley was only two seconds behind Salazar. That matched 
the closest finish in Boston Marathon history, set in the 1978 dud 
between four-rime champion KB Rodgers and Jeff Writs. 

West Gennan , Charlotte Teske pofled toe upset of the day by 
winning toe women’s division : m an onoffidal 2^933.‘F<mner 
Bocton Mnatoon. wimier Jacqueline Gareau of Canada was sec- 
ond. Grete Waitz of Norway, toe favmite, hdd the lead to the 24- 
milejBiazk bricse fading. 

_ Salazar , who set a world-best 2:08.13 last October in winning 
Iris -second consecutive New York Marathon, was T unning in his 
first -Boston. It was a two-man dad over the final eight mfles, with 


. Sa la zar took the lead just outside Kenmare Square and outran 
Beardsley to the finish, earity amadring the Boston-recozd 2:0926 


j Immediately after toe finish. Salazar was wrapped hhmtw* 
p placed ron a cot and fed lepl enkhing limrids as his body temperer 
tore reportedly dropped to88 degrees Farenhat (31 Cdans). 

Foar-tinm champion Rodgers, among the leaders ova- the first 
14 miles, faltered badly on the hills where he normally exeds and 
placedfonrth behind Johan Lodwick of Dallas. ■ 

Salazar, 23, grew up in nearby Wayiand bnt until Monday had 
neyer run the Button course fiom start to finidi- Nine days ago he 


i r-C^Vrc With l:35 lo' j^ay /taHl his side 
p-0 trailing by a- goal, Ropcart Manno 
; p-S'- ^had only Syedittv goalie P«er 
•s4. j.Undmark to beat — bot missed 
Hi. rip ijihe ncL *T played toe buck be- 

.M! .< ~ tween the oohKp.’s -nads. - VTaimo 


the.tostance. This year he has had victories in Miami, New Jersey 
and Idaho, ah at other 5,000 bar 10,000 mtters. 


v .’i*' tweeaa the goalies pads, - Mahno TXTD A C 

aplmned, “bat I wasmawng too .iluau 

f ast.”- •• ' 

EaSTERUCqjIFEMllCT .. 

>&&& The * fend, period saw. Mats AarefleDM*b 

^Nashind hit toe post after ISO as : itMa J ^ ^ “ 

ffr Swedes dammated --fee ea^r- ^pSSewuo .as jv s 

Rttag)es,.bat -toe Itahans* 

5^ PJV cfaatwe after dmnre — before- - CHtmoMim 

^?Mann6’s misS- Patrick Sundttrom " *' *. ® -*7i — 

' Hi § WQred '» n empty-ad goai for fee SSf* 2 S S5'' ; 

^eSnnen wife; J® seconds left imacwn ysvxan' 

ff Contininngv downhfll sBde' rcwatow is 2 S 


NBA Standings 


x-Ptnmtx 
GoUbi State 


u 36 sa n 

45 37 Jit n 
4Z 40 stz IS 
I7WZ9 3K 


XT U J10 39V* 

Ofrcniwietf pioyoff tmnu 
'(•^OWhSflowtarwJ 

sndn*Gwnas 

BOttn II*. NwVoft 99 fPcrtsti 31. Bird 15; 
5mHtl3a.Ll»CB*W}, 


jn creastngly irresistible to foreign 
sailors. 

f_ During toe last defense, in 
}r which Freedom defeated Austra- 
lia. 4-1, the Americans still had an 
, e edge because of rules that limited 
challengers to toe technology and 
materials available in their coun- 
1_ uy, limitations that in the past 
st benefited toe Americans. But now 

* the rales have been changed, 

* promising a more competitive $e- 
w ties. 

^ A third new U.S. 12-meter, 
named Defender, is being built by 
another cup syndicate, with Tom 
i BlackaUer of San Francisco as 
) helmsman. 

f The two American syndicates 
& will face a record number of eight 
- challenges — from England. 
t France, Sweden. Italy, Canada and 
i- three from Australia — for toe 
1983 races, to be held off Newport, 

e 

Magic, with a gold stripe run- : 
e ning down her black hull, is toe j 
boat the 34-year-old Valentijn says I 
j he had wanted to design several 
years ago but was “scared to” be- 
cause it is so radical. 

Built by Custom Marine in Old 
Saybrook, Cornu Magic is the 
smallest Twelve ever designed. 

Valentijn, based in Newport, 
win not say bow small. Both he 
and Bill I anghan chief dffrignw 
for Sft S., toe Manhattan naval 
. architects, are. reluctant to give 
many details about their boats be- 
cause forei gn designers still have 
time to copy them for the cop tri- 
als. 

But Valentijn said Magic was 
“several feet” smaller than the 
smallest existing Twelve. 

Spirit of America, built by New- 
port (ILL) Offshore, is 63 feet 
overall and weighs 60,000 pounds 
with a sail area of 1,780 square 
feet, said langhan. 

Comparatively, Victory, the new 
Twelve designed by Ed Dubois for 
Peter deSavaray’s Fn gtish syndi- 
cate, is 65 feet overall, displaces 
55,500 pounds and has a sau area 
of 1,808 square feet. 

With Ma^c, Valentijn carried 
through the keel concept he had 
developed for France 3 in toe 1980 
cup eliminations but went unutil- 
ized because of mechanical prob- 
lems. 

The gradual curve to leeward 
created by having two trim tabs 
should allow the water to flow over 
| the keel more easily and give a 
greater lift to windward, explained 
the designe r 

Regarding Magic’s size, 
Langhan pointed out that a 
smaller boat was also li ghter and 
can give improved light-air per- 
formance. 

“But if yon move in that direc- 
tion, then you are sacrificing per- 
formance in heavy air. 

“We don’t believe that Magic’s 
keel was worth toe trade-off” 
Starting in nrid-May, both new 
Twelves are expected to be sailing 
off Newport, 

Vadkins Winner 
Of California Golf 1 

From Agency Dispateha I 

RANCHO LA COSTA, Calif. — 
Lanny Wadkms won the Tounia- l 
meat of Champions golf tourna- 
ment here Sunday by toree strokes i 
when Ron Street had a three-putt 
bogey on the ]8to hole and was as- < 
scssed a two-shot pmalty after 
completing play for illegally mov- - 
mg a tree branch two boles before. 

Wadkins had a closing round of 
73 and an 8-under-par 280 total. 
Streck, after the penalty, fini sh e d 
fed with Craig Stadler, Andy Bean 
and David Graham at 283. 

•. Tom Watson had a 3-over dos- 
ing-round 75 and finished tied 
wife four others at 284. 

Soviet Women’s Team 
Defeats U.S- Gymnasts 

The Associated Press 

GAINESVILLE, Fla, —Valenti- 
na Sfakoda excelled on the balance 
beam and in floor exercise Sunday 


From Agency Dispatches 

HOUSTON — Biff Pocoroba’s 
two-run double in fee eighth in- 
ning Sunday gave Atlanta a 6-5 de- 
dson over Houston, tying the 
modem major league record for 
consecutive victories at toe start of 
a season. 

The Braves’ llto straight tri- 
umphs matched the recordset by 
last year's Oakland A’s and sur- 
passed toe modern-day (post- 1900) 
National League record of 10. 

With two on and two out in the 
eighth, toe seldom- used Pocoroba 

BASEBALL ROUNDUP 

went to toe plate to hit for winning 
pitcher A1 Hrabosky. Looking for 
“a pitch I could hit and hit it 
hard,” Pocaroba lined a Dave 
South change-up to the base of the 
center-field wall, scoring Chris 
Chambliss, on with his second 
double of the day, and Bruce Bene- 
dict, who had walked, for a 6-4 
lead. 

The Astros scored in the ninth 
on a two-out sacrifice fly by Ray 
Knight, but Rick Camp got Art 
Howe on a grounder to the 
mound. 

Cobs 5, Pirates 1 

In Pittsburgh, Leon Durham hit 

a three- run homer while Fergoson 
Jenkins and Randy Martz com- 
bined on a five-bitter to lead Chi- 
cago past toe Pirates, to a 5-1. 

Padres 9, Dodgers 3 

In San Diego, a two-nm double 
by Terry Kennedy and a two-nm 
triple by Broderick Perkins 
hi ghlig hted a seven-run eighth as 
toe Padres completed a four-game 
sweep of Los Angeles, 9-3. 

Can&naIs6 > PtaSes5 

In Sl Louis, rookie David 
Gieen, who singled home the tying 
run in toe ninth, singled with one 
out in toe llto to score Kxzth Her- 
nandez help the Cardinals to their 


eighth victory in a row. 6-5, over 
Philadelphia. 

Expos 7, Mets 6 

In New York, Gary Carter hh a 
three- run home nm to cap a four- 
run first to pace a 15-hit Montreal 
attack that edged the Mets, 7-6. 

Giants 4, Reds 2 

In San Francisco, Reggie Smith 
and DarreD Evans homered as the 
Giants beat Cincinnati, 4-2, 

White Sox 6, Orioles 4 

In the American League, in Chi- 
cago, catcher Rick Dempsey's wild 
throw on a double steal let in two 
runs and broke a seventh-inning 
tie as the unbeaten White Sent 
downed Baltimore, 6-4. 

Angefe 6, Twins 2 

In Anaheim, Calif-, Geoff Zahn 

Major League 
Standings 


pitched a six-hitter and Don Bay- 
lor hit two homers to propel Cali- 
fornia to its ninth victory in 12 
games, 6-2, over Minnesota. ■ 

Tigers 5, Yankees 2 

In Detroit, Dan Petty and Elias 
Sosa combined on a five-hitter and 
Alan Trammell drove in two runs 
as the Tigers beat New York, 5-2. 

Red Sox 4, Blue Jays 3 

In Boston, Glenn Hoffman ted 
off toe ninth with a triple and 
scored on reliever Jerry Garvin’s 
wild pitch to give toe Red Sox a 4- 
3 triumph over Toronto. 

Intfians 8, Royals 2 

In Cleveland, Alan Bannis ter 
doubled home two runs and Toby 


Harr&h hit his fourth homer to 
pace the Indians to an 8-2 rout of 
Kansas City. 

Kangeis 9, Brewers 6 

In Milwaukee, rookie George 
Wright hit a three-run homer tt) 
cap a four-tun eighth- innin g rally 
that lifted Texas to 9-6 victory over 
fee Brewers, who dropped their 
fifth in a row. 

Marinos 4, A’s 3 

In Seattle, Todd Cruz' infield 
single with one out scored Jim 
Muer to cap a two-run ninth-in- 
ning comeback that gave the Mar- 
iners to a 4-3 squeaker over Oak- 
land. Richie Zisk had started toe 
hwiing wife a homer off Pat Und- 
erwood. 


Sunday’s Major League Line Scores 


NATIONAL LEAGUE 
■ustani Mvtdoa 
w L 

y | #w,i< V 3 

Montreal S S 

Nm* York 4 S 

Ctttoooo S I 

Pimtowroh 3 5 

phUadrtPtUa 2 * 

MtatoroDMNen 
Atlanta U « 

SanDteoa * * 

Sot Francbco 5 S 

Los Anodes * 7 


AMERICAN LEAGUE 


Pc*. CB 
J50 — 

■425 7 

MS Zte 
Ml 4 
J» 4 
on « 


NiwYork 

Milwaukee 

Bdninonr 

Chicago 

CoMornlo 

Kansas City 

Texas 

Oakland 

Minnesota 

Seattio 


Western Dhfttoti 

3 • 

» 3 

4 3 

5 3 

« 4 

S 7 
4 8 


AMERICAN LEAGUE 

Now York BOOm 002-2 * 1 

Detroit 020 000 71*—$ $ a 

Rtohettl. Rawtov (7) and Csrono; Perry, Sosa 
IB) ana WBCMnfuss. W— Petty. T-L Lr-RWisttL 
l-l. H R — Mew York, Smattov n>. 

Kansas CHv 000 002 000-2 $ 1 

Cleveland 401 002 10*— « 10 a 

Black, a tackson (61 and Wattan; Danny. 
WMtsen (8) and Banda W—Oenny. ML L— 
Black. (M. HR— aevelmd, Hartvh 14). 

Toronto no W0 100-2 8 0 

Boston 000 HI 021—4 8 0 

Clancy, RUackm ID. Garvin TO and 
Whitt; Torrez, Aponte (7] and Gedmon. W— 
Anonta, 1-0. L— tH—lackaon, >1. HR— Beslan. 
Yoxtriomskl (3L 

Baltimore 000 031 000— I » 3 

CMaaao *n 000 20x-4 9 1 

McGregor, TJMartinez (7). Sfantun* (7) and 
Dmimv. Nolan (0); Koounan, Hoyt (6t. 
Barelas (91 and Fisk. W— Hoyt M. L— 

McGreoor.lW. 

Texas 302 000 040-9 14 0 

Milwaukee D2D mo 210-6 M 4 

Honeycutt, Darwfn (7). Mattock (8) and 
Swtdbent; VutSsvldi, D Jones (8), Easterly (8) 
and Moore, Yost n). W— Ocrwln, 2 -a L— 
VuckovkSL 1-2. HRs— Taxes. Wrtoht 12>. 
Milwaukee, Orthrie (3). 

oeRiand oooouooo— 3 3 1 

Seattle TOO 001 no-4 7 2 

McCatty, T.Underwmd (7) and Kaanwr; 
Nonas. Stanton (4), VondB B ere (7) and Bulling, 
w— vondeBora, VI. L— TAindenMod, o-l. 
HR*— Otecland, Meyer (31. Seattle. Bactite (II. 
Zisk (2). 

Minnesota 010 100 000-3 A 1 

Co Uremia 400 001 oox — 6 9 i 

Erickson and Butora; Zahn and Boons, w— 


Zatev M. l — E rickson, vz hr*— Minnesota. 
Hrkefc (41. Contorted, Baylor 2 (2). 

NATIONAL LEAGUE 

CMsoffo 104 0» 000— S 12 1 

-Pittsburgh 100 OK 000—1 5 0 

Jenkins, Mam (4) and Montand, Davis 17); 
‘Softmon. D.Ratotoson (4], Scurry (9) and Pena, 
w— Jenkins. 2-1. L— Solomon. 0-2 HR — CTticrso, 
Durtv>m*( 2 ). 

Montreal 420 001 000—7 is i 

New York 000 202 020-4 8 0 

Lea, James (7). Lee (71. Reardo n (81 and 
carter.- RJotws. orosco |». PulM (4), Alien (8) 
and Steams. W— Lea, 1-0. L— RJones, a-l. HRe- 
MentreaL Carter at. Dawson (2). New York. 
KInantan 2 (4), Foster (31. 

Ptuiodetohio IK 010 102 oo-d IS '3 

St Louis IK Ml 102 01-4 11 1 

Ruttwen Farmer (7), Lyle (7). Mongo (9). 
Reed (9). Brusstor (11) md Diaz.- Macon, Sutter 
(81, Bair (9). LaPoint (111 and Porter, Smchez 
(101. W— LaPoint, 1-a L— Brusstor, 1-1. HR— 
PhUorieKHda. Okxz (21. 

Atkeite DID 003 020-4 10 1 

Houston 040 OK 001-4 9 .0 

Cawley. McWilliams (el. Hraboskv (71, Can* 
(01 and Benedict; Kneoper. LaCoss (41. Ditnltti 
(7), LaCorte (9) ml Astibv. W— Hraboskv. ml 
L— tL8mlth.O-L 

LosAnaeles OK 082 100—3 a 0 

SonDieoo 101 OK 87*-» 13 I 

Wekst. Stewart (71, Hows IS). Power at) ond 
Yooger, Sctaseto (8); Lollar, DeLeon (81. Lucas 
(91 gskJ Kennedy, w— DeLeon. WL L— Stewart, 
8-2 HRS— Los Angeles, Baker (3), San Diego. 
Jones (1). 

Cincinnati 100 OK 010-a 10 1 

San Francisco OK 211 D0x-4 4 1 

Secnar. Korn 17). Shirley (B1 on) O' Berry; 
Fowlkes, Minton (8) ond Mov. W— FowUcas. M. 
Lr-Beaver, 8-L HRs— San Frondsea. SmHti III, 
Evans (t). 


EMPLOYMENT 

EXBCCnVKS AVAILABLE 

HARVARD MBA - US ATTORNEY 

Moftingual, 10 yams Inll finance & 
genet tt monogmeri sesfel pcaticn 


reg U ring ntkWve. Box 15470, Harold 

Trtauno, 92S21 Noualy Cedes, Francs 

— EMPLOYMENT 

GENERAL POSITIONS 

AVAILABLE DOMESTIC 

POSITIONS WANTED 

Ha name young lady sbks Pcruaw «h. 

gstaiAgAdM/ rs c s ^oc ids s / telex- sKstesUddfak pwfcdte 

BandTSemn. Wffingta 
travel. Write Bax 405, Herald Trfcune, 
-une da 14 k o 19 h. 925ZI Nsuiy Cades. Fnro 

S^!s«S£lcS»^SS «0«»ONAL US WKIHLYcA. MA. 

SS^IO talr * ^"?^21N«R»yCsdaffiw2^ 

sSckedlc : 

20ba,reeS«eeCmted>k>Br«*onnene TEA CHINC POSITIONS 

75004 Pcm AVAILABLE 

rWflBllf III BWU5H teodier need- 

TO HBA DEVELOP a oonmWo man- ** ™t»dk8ely. Tefc 2» 13 40 Ptaris 


CLASSIFIED ADVERTISEMENTS 

{Continued from Back JPagcf 


ate s pour trovcJ mi temps. 
■ one da 9 h. a 14 h. 

- une do 14 ke 19k 
Cxnoisiancas steno at 


TO HHF DEVELOP a complete nxsv ** ™rtwd>a*efy. 1 st 259 13 40 Paris 
age men! in f uimcfa u n swten an iheir 

TCACHKBS AVAILABLE 

Ctenpceiy in the Centred Bqkn re- SCOYSMAH 3 6, Eoonons o Muter*, 
quires systems analysts/ pi uycmin ars E ughl i teacher JGrarda Ecoles, Ury- 
who have good teperienca in QC5, versify tail 2L French soma Genncsw 
OU, Cabal and RP§ IL Please sand wido eniorience UX InstiMnns. load 


DU, Cabal and Rf*G IL Phase swid 
your besdota tai-Saudi ConsoUoted 
Bectri c Corapanjt h the Cenfrd 
Sogton. atet: Or fc ni a n alMmoel, 
PO Bax S7, Kyodh. Saudi Arabia 
WBL KNOWN Beal Bum Agents. 
Pore, 1 1th, seek nogobre o r to jo in 
sroaB dyirmc sties loam, b y arion ce 
preferred, but begnnar conndwed if 
adacSable & energetic Phase cad Par- 
b 764 0317. 

HMGUAL ncffimasr fcr Aawi. 

am* w ibUB j witt. i bjou u. nmaKn 

pa^oa Cal GS hterin 225 5925. 
#39, Chcreps ByseeA Ftaris Bk 
WANT® IMMBXAiaY poritene faL 


Eogfcib feochor (Grande Ecoles, Uni- 
versity Paris 2J, French some German, 
wide ex perience UX ImMulioni, seels 
work Tet Pans 345 34 55 


AUTO SHIPPING 

ISANSCAa 2D rue U Sueur. 75116 
fan*. Teh 500 03 0A Mem O 95 33. 
Antwerp 33 99 85. Cannes 3? 43 44. 

AUTOS TAX FREE 

5HIPSIDE 

TAX FRS CARS 
All Makes - AU Models 

European aid worldwide defrary 
Ueuranas - Shipment 

RaMUUTCOLOCCATOIjOO 

SHPSOE BUUNNO 
FOB 7558. Anaterdam Airport - C 
Holand. Teh (20f 152B33 - Take 12568 


[SKMENTS - 19 — SALE&WANTED 

EXamONAL VALUE FURtBIUBE 

Due to senior exec mire relocedarv the 

; Page) ‘SSBffSSa’Sr . 

se rvices a ai^ssfSKfya 

BUM - YOU NQ um ,JL baba 

oppoaR»OB.MuhSngudL5536262. arwdwjk 1 ottoman. 

MUNGUAL BUSOC5S & bavefin, as- WCEF2JW0O 

RitanLPteisi 500 58 17 , B , , 

YOUNG WOMAN to accompany bun- 


gate. Ptsis 77*75 4& 

LOW COST FLIGHTS 

KBAPBAK 

NEW YORK 

<>» way F 1400 - round trip F2190 

CHICAGO 

Ow wa^FId OO ^ig^t^F 2490 


_ Domm c IAKQEST STOCK Ml 

POSITIONS WANTED Send far free catalog A 
» » ~ ’ Noordertoan, 2000 Atews 

araimd EncEdi/French/Ttoficm spoken, 

stert immeaately. Alessandro Morpur- 


UDOEMBOUtO- JOBURG 

TRANSCO One V*wP44tt>. Round ^ T»P5180l 

TAX RS CARS Teblteris742S2aA 

IAROBT STOCK WHK09E — ■- 

Send far free catalog & stock fat 95 » «W « WORU3MK canted 


GENERAL POSmONS 

WANTED 

mMUM-IEerffe ! French / Mar4 
ym"9 tady . ertpenanc ed executive 04- 
urijw ntfi n o n^r nier, seeks dinflena- 
mg trtw ate ig pcettan. Seme trawl 
ng, able to work under pressure, 
sense of hunor. Paris based but (right 
aarexitir rrioaamg. Ban 404, Herakt 
Triune, 92521 Neu»y Codex, Frrex*. 

VOUNO RB4CH LAWYBt wdh US 
experience, with knewshow on the re- 
cent evoluton cd 9w legal sduorion in 
Frtncc where he is big ot fae pres-, 
et* tone, is resting e job in the US, to 1 
raofco fall ure of fw e x pe ri ence. Pteree : 


api via Roma 14. 20133 Holy. Teh 
02/741774. 

moum NANNES & Mothers' Hsfas 
tree now. NaA Aaerey, 27 Gasid Pk> 
rode. Brighten. UCTrf 4B2 444. 

F«mCH AMBBCAN COURT with 
one chid seeks caretdwr job USA 
Free to travel France P3} 58 II B8 


AUTOMOBILES 

MOONS 

5 JAGUAR X JS 

French / te*anj Sport* Coupe, Apr 3 23^C0 tan. 
wd exeakhre OS- (UflOO miorj, left hand drire, ssadUnt 
, seeks chedeng. condtov Mhfc blue. C t eseMe racho, ■ 
a. Seme trawl Price: E14.D0Q. Poymert o rr ep lA la in 
under pressure, any currency. Tet Vernon - London 435 
based but (right 4951 after 6 pjn. or writer 6 Ashley , 
Ion 404, Herald Court, Frognri Lane, London 9*Ml 1 

Cedex, Frtra. ! 

BMBASSY SHIS Bolt Rayee Phantore | 

P-nCW C*l D» ID- I^J 10X1 - L A L nft J . 

ImJ ei't i Am m fnooa ItOF - pa™ ooaywofK ana . 

SiMhSfito 834074. 

034687 from 3J0 ojil > 2J0 pjn. 


EUROPE AUTO BftOKBS 
Cars and 0V"s for worldwide deCvery 
Al mafaes ond modefa 
Send for taxfree passport. 

POB 214 3430 All Neuwegsin HaBand 
Tot: p) 340241344. Tim 70336 


EUtoroer tax free cats 

AI reatas. Cal for free astrioa 
Boot 12011. Bortentan Airp ort. HoAmd 
Tab 01B4U3077. Dx> 25»TffCAR NL 


make fab use of Ite emerienoe. Ptecse 

send your onswer toBcor 601, Horcdd Monda 7 *> 

Ttixx )a,925Zl NeuByCedex.Ffonce. — 

yo*»AH 31, sracs re- AUTOSIflPP INC 

yo n do U & cnalsn^ng position m — — — 

—f , lypivL no flUkUflna. tn^an, aso baoQape & noupanow 
French. Bax 59 9, Herod Tribune, wcxHdwi^LcxYocf London Wt, 

92521 N m*i Codex. France. 43/44 Now Bood Teh 491 1 4121. 

AME0CAM 35, reBcUe, fluert Ger- Geneva 1219. 37/38 Avo. du Ugnon. 
am. Euro kui drying experience. Teb 96 55 1 1. F rankfurt, Longer 
seeks interesting add job. Free to Iraw KorrwmglA. 06097 Kelsterbock Teh 
oL Contact V. Kapas Gtoeserstr. 40, 06107 2051. The ongind & ml the 

5900 Stegen, Germcsiy* only Transcar Orgcsimon. 


AUTO SHIPPING 


ftw. ou ugnm. 
■ankfurt, Longer 
Ketawbodr, Tab 
ond & ew the 


BOATS AND 
RECREATIONAL 
VEHICLES 

SIO OP, Germ an. Rog. 5 «*■«»- 
aeOent oxotei mside red o di ii h , 
shops A, gdhy, head, aukx Steering 
wand van and log. Sad ovm* caret 
4an. Cdl Naples 8903SM or &7B438 
after 6 pm. 

LEGAL SERVICES 

US TAjC VBA « BmU OMHON 

sectabi. Tax returns prepared. 
Coreuftaiitj USA 91 R» St Honors. 
Paris Bo. Tek 266 90 75. ibo 642066 F. 

SERVICES 


nUMIBVIETB a TOURBM GUDC. 

ExceJent FVetentat io n. Brfih/FVenck 

rtnuawtGT 


your IIS travel ogent: Paris 225 12 39. | 

HOLIDAYS ft TRAVEL 

CHAOS A VAIff VAOIT to Greece 
(Met from owner of hugest fleet in 
Europe. American mcrogomert. Excel' 
hnt crews, service, manrtenance, gtwf. 
tended. Votef Yachts Ud, Akt lW 
Mqk h oi B 22C, Piraeus. Greece. TeL 
4S29571.452M86, Telex. 21-2000. 
fBIAS YACHTMG. Yacht direters. 
Aaxleroiar 2B, Athens 134, Gree Qk 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 

GREAT BRITA1H 

THE OASUOHT OF ST JAMCTS. Lon- 
don’s most exdting burineteman's 
night dub. No morteanhip n ee d ed. 2 
brer, restaurant, daoeern of danceabla 
companion*, m i ta fainB Cabaret aets, 
Heppy how 8 - 9 pm. ff required, su- 
perb threesome ctrxwr, any C9J5, 
plus service and tax. 6*re wee he 
£575 (C 5 refunded to dbwrs ordering 
before 9 pod Open Mon - Ftt. 8 an. - 
2 an. 5a, 9 pm. ■ 2 om. 4 Duke of 
York Street, SW1. Tet 01-930 
1648/4950. 


sonce style with studded leaher uphol- 
stery. Duimg table axtendofaio to 3me- 
lers. jeopng 10 + sat of 4 compatobU 

SAcS^OH^'FWbOOO 


ARTS 

HMYRDEHORY : 

„ FAKES 

Own a rmndioent Renoir, Van Goah, 
Monet, Toub w e L outre c. Private tefic- 
tor ftas far sale these apm d unique od 
fxuntm by (tie master forger or our 
hree, 3w. fate ELMVR Ot HOftT.' 
Tab London 01 4854828 

CTAI UI M B) 17th century far *ale.i 
fare 577 16 lOexl 5180 office hours - 

ANTIQUE FAIRS > 



SHOPPING 

TAX FREE SHOITOIC 

ZBNA 
TAX ns SHOP 



FOR SALE & WANTED 

2 BABOES with 90ton cranes, ready fc 
work. ICE. Anderson. PAX Bax 1/46, 
Greaiwflfa, Texas 75401 USA 


4Mt export (facaunh 
nanedfalriy 

1 rue de fa PM*. Praia 2nd 

Tab 261 7DS1 fa 240246 
Import Expert 

EDUCATION 

S7TAJCRBJCH*4 6WfflCSwrth«- 
pect teacher*. 2 nUensNe seesiore fa 
A Suneer. Regater now * 


ESCORTS ft GUIDES ESCORTS & GUIDES [ ESCORTS ft GUIDES ESCORTS ft GUIDES ESCORTS ft GUIDES 


• CONIACTA WTBtNAHONAL • 
Escort Service fa Ewopw 

AMANYi 06103-86122 


INTERNATIONAL COSMOPOLITAN 


SMtgart- Munich 

SWIZOBANDe 0049-6103-86122 
Zurtrtr » Beeel - L u cer n e - Berne - 
l uw ie m e - G eneva. 

ITALY: 0049-6103-86122 

Konn-Mtlan 

BaGUMr 0049-6103-86122 


ESCORT SBIVICE 

ANDPROMOnOB 

N.Y.-U&A. 

Travel errywhere with 

moWreri etcertk. 


020-436956 


212-765-7896 

212-765-7754 

330 WJ6th St- HY. N.Y. 10019 

TMe eenrisehat been featured 

to UULA. • totormdaaK mads 
juthjJngredto 6T.V. 
Internationa eseertt n eeaecL 


BdGLAfAr 01-6287969 

LONDON- 

OTHER BBC CAPITALS 

TebOerntaoy 06103-86122 


* SHE ★ 


AMSTERDAM 


Thcnrel Aaywhere wMi 


A^AMHtfCAN ESCORT SBKVICE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

• Americo-Transworid 

212-591-2934 

212-461-6091 

212-961-1945 

• Girtk be on escort. CJ or write POB 
176, Fresh Meadows, NY 11345, USA 


Tel: 222940 


CAPRICE 

ESCORT SHtVtCE 


IN NEW YORK 


NEW YORK 

ESCORT SStVKZ 

212-557-7408 

LONDON 

Portman Escort Agency 

67 OBen Street 
London W1 

TO: 486 3724 or 486 1158 


ZURICH 

Vanessa Escort Service 

IBc 01/47 02 12 - 69 22 45 


CACHET U.S.A. 

ESCORT SBtlFKX 
NEW YORK 21 2-2424C1R or 
212-874-1310 

- MIAMI HORDA. 305-944-5683 
FUAUDSDALfi. HA. 305-962-5477 

Other mayv dties avedsbie. 


• ZURICH - GENEVA • 

Omega Escort Service Genremy 

VELz 0049-6103-82048 
LONDON MARHABA 

Escort Agency 

TEL: 01 262 5724 


AMSTERDAM 

ESCORT GURXSBtVKE 
SINCE 1973 
Tab 247731. 


LONDON OXFORD ST 

ESCORT SERVICE 

Tel: 01 582 2408 


ALEXANDRIA’S 

ESCORT SERVICE 
TO; LONDON 794 521 8 
LONDON 794 2901 


FRANKFURT 

HANNOVBt 


BEVBUET SCORT 5B»KX 


^ 10MMHAIMOIIY ESCORT Service. 

VA • Tel! 02244 2418 or 638905. 
Serwtng you since 1975. 

!mtxr f LONDON ZARA ESCORT Agency. 
1Q A4Q London. Heathrow & Gated! oreas. 
iAlNTo Tab 01 570803a 

AMS1ERDAM APOUO Escort Service. 

ABA Amawdom CT 2a 

ROME EUROPE Oub Escort & Gtrde 
Swvfas. Tob 04/589 2604 . 589 1146 

_ . (10 ora- - 10 pmj 

HMH; - EXCLUSIVE Escort Service. 
Teb 47-7461. 

i V 5&,£* E ■"* s *™ 

= esoow 

nus»fa MARINE Escort Service. 

D CT Teb 428 01 42 after 2 pm. 

VWNA. 1ST ESCORT SOVICE Teb 
7364374 or W5&893. 

W *^27^ ““ * 

S dnd 4S8 60 02. Crerit cards oareetad 
WANWUW - OEWOW - MAMZ 
Demo Escort Service. Tab 061904488 

1? "flNimiOT-lMBBAOEN-MAM 

01 SHSLEY Escort Service 0611/282728. 

WWftM lT BCORT SBLVRX near . 

Frankfort Airport. Tab 0617173908. 

HLAMCRIRT BAKU. EscorT Service 
OWl Teb 0611422784 
596052 tONUm OMQm tortni* bnrt . 


Service. Tet 595046 . 


‘ grvta,, ™- to lead fee Sovici Union «was TEL: 212-737 3291. 


B91BMBB • ESCORT AOBKV 
Muhingual Escorts 
225 E 64 ft New YettoNY 10021 
Tab 272-744-3838. 


AW5TOCAT5 

&ecrt Service 
London 437 4741/2 
12 noon - (ridnight 


?? fdtowmg the 1980 Olynqpics, fee 
S United States was ovopowered on 
fgt*6 goals by Jindricii Kokrment 
Kjjnd fee apiece from Jaroslav 

^Pbu2m-, .:Arndfi: 'Kidfcc; M3u 
t£ Novy and Vpniat VLuLaa Hie 
K ®sers showed; a weak pew play 
« tod a coBskferably slowed pace is 
^thcficalpen^ ■ 


wcsreRM comfrwencb 

Mtow crt DIrttiOw - 

W i. Per. OB 
iteSonAnlanto 48 34 58s — . 

teDWWet 1 C -44 M 681. 2 

x-Hoaslun Y " 44 36 481 2 

TSonsasCBy » « 2M U- . 

Dallas : . 21 S3 J37 20te 

moh -25.37 JBS 2i : . 

PaOBcWWw ' 

V-US Aittriar 37 2S MS 1— - • 

: XrSaattle 52 30 414 5 ■ 


Toney K; ML. Johnson W. LW«- T71. tp . 

UUMnotan 99, Atfarta M tBoltonL ColHsz F. gymnSSOCS te 

Johraoa u, Haywood 17; ReuwflaM 24 193.50 dUa-OK 

MtMiuejiT7>. United States. 

. Chfcnoo 112. ladtanp 104 (CUmare 20. Them ^ 

T&KntobtsiDavttip). . S h koda . me 

tenure aty lH, Houstsa 104 (E. Jsbnsen 21, ] gg^g - wife ! 
DrewIBiMalaneZfc Hayes 2BI. g /vnrv»c l encinp 

Areetee Mb Phoenix 115 lAMuWmaar 

-,34WUka3i;DLjourai22.Macy is). uneven bars to 

Utah DR Sen Antonio «D toreen a arettoy and flo 

23;atbanSns.Gervfcii4.Ptiegtavl51. TAhntnn cmt« 

Porttond 119. SedHle 114 (Poreon 25. t«tt JtMniSOn SWr« 

ThorrrPton 21; Donaldson 2Z Brawi 3S). tfCISeand was 

Derrurt 114. Oevetond TO tTBenw* Lena 3g,95; U.S. t 

' 289 Brewers Moere SO). rinrvhi-m f38 8i 

RBOmjm SEASON BHDS LrtXXr ^ \OO.o. 


gymnastics te a m to a 193.70- 
193.60 dual-meet victory over toe 
United States. 

Shkoda. the meet’s all-around 
leader wife 3935 pmots, ^ 
sccffes ranwng from 9.75 ot the 
uneven bars to 9.85 on fee b^aiwe 
ytam and floor exercise Katoy 
Johnson scored 9.90 in floor ex- 
ercise and was second overall with 
38 95’ U.S. teammat e Michelle 
Goodwin (38.85) was third. 


donna evita honesty 

ESCORT AQB4CT ESCORT SSVKE 

AMSTERDAM AMSTERDAM 


THi 258633 


TEL: 233143. 


ZUBCH - SMOW BCORT Servire. LONOON. OfANIBlE ESCORT 
I Trir 241 63 76. I Servire. West fad. Tab 01 582 2400. 


LONDON 

B&GRAV1A 

Eratf Sanrire Tefc 736 5»77. 

ESCORT SERVICE 
IN AMSTERDAM 

M WKaam >t . 

LONDONWEST 

BcoersatvKX j 

TEL- 01 7473304 , 

HBTflViNnMW I 


— T— 

ffiANKRIRT GBCVA4ABE ESCORT StoVRE. 

ntn ESCORT A CUBE JSffSSPy c - • 

AOB4CT. T&: 061 1-686482. SBrw * B - T-t 1 

“CORT AQENCY. Sl Johri ‘ 

^ Wood. Teb London 3287418. .. 

Z CIRLSM CTlb curtSer- TOPAZ MIBNATIONAL ESOOB * 
Teb London 732 2894. 

5W3, Tot Ur 564 6513/2749, 4-72 pm. LONDON SOMA farert Service. Teb » 

GENEVA - EVE : 

'SBBfWLSSJSS- : 

BMUSHBOORTSERVICE UBSBOOV/tt^M itol. • 

Heohrow/fanden. 01 7540568. 

- DUSSBDOR9 ESCORT SBVia Teb 

■ 0211493605 

„ . fetCCAHIAIS 2UMOt W ESCORT SarW£ Teb 

Etaert Servire GannonyQ/7851-S719 057/5 1876i IliBOrea- lpm&ql6oni • 

< ^§r a * GU “ Smi *' : 

ff ^ —* - 


vice, 51 Beoudum Pfaee, Ism 
SW3. Tot 01 584 6513/2749, 4-12 pr 

GBKVA-EVE 

&oort Service. Tel 22/31 77 36 


B4MJSH BCORT SERVICE 

Heathrow/ .London. 01 7540568. 


r kE-C. CAPITALS 
escort Service. Germany 0/7851-571 9 


GWBFAVJJ*. Swvire 
Moon to ftxdright Teb 41 2036. 
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Art Bnehwald 


Let It All Hang Out 


W ASHINGTON — If we are 
sincere about deterring the 
Soviets from starting aggression, I 
can't think of a better way to scare 
the hell out of them than by piping 
in a local radio talk show from any 
town in America. Nothing would 
convince the Russians more how 
much we mean business. 

“Hi. folks. Jer- 
ry Dodge here 
and welcome to 
another four 
hours of ’Let It 
All Hang Out.* 

Tonight we’re 
going to deal 
with the question 
I am sure has 
been bothering 
most of you this 
week, and that is. 

•Should the United States freeze its 
nuclear missiles or should we con- 
tinue our arms buildup until we're 
certain we can zap every Commie 
in the world?’ Let's hear from our 
first caller." 
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Buchwald 


“Jerry, my name is David Urnan- 
sky and my wife. Adrienne, thinks 
it would be real dumb to freeze our 
missiles now because we're on our 
own 20-yard line, and it’s third 
down and if we don't come up 
with the big play, that means well 
lose the ball, anti put the Russians 
in field-goal range. At this stage we 
can't afford to let them get three 
points on the board.” 

“How do you fee] about giving 
up our first-strike nuclear capabili- 
ty. David?" 

“Sick. Life is on Atari game. 
Once you've put in your quarter 
you've committed yourself. And 
even if you know you're going to 
be wiped out. you still want to cake 
as many asteroids with you as you 
possibly con." 

“Thanks. David. Hello there, 
you're on ‘Let It All Hang Out.' " 

“Jerry, this is Louise Royal of 
Princeton, and first I'd like to teU 
you how much I enjoyed your pro- 
gram yesterday advocating the 
death penalty for people who are 
late in filing their income tax re- 
turns.'* 

“Thanks. Louise. How do you 
feel about nuclear disarmament?** 
“My car pool is against it, ex- 
cept "for Bobbie Fletcher who 
thinks that there are too many nu- 
clear weapons now. But no one 
pays any attention to her because 
she believes nuclear war is unwinn- 
able.” 

“What makes her think that?” 


"She said she read somewhere 
that if we bad a war. everyone 
would be blown to bits so it 
doesn’t make any difference who 
starts it.” 

“Have you tried to straighten 
her out?*' ' 

“No. we just laugh at her.” 
“Thank heavens Bobbie is not in 
the government. Let's take another 
call. You’re on the air." 

“Jerry, this is Anne Kohlmeicr. I 
have a brother-in-law named Mar- 
ty and he says if you dig a hole five 
feet deep and cover it with a green 
garbage bag and then you put a 
tool of peat moss over it. you can 
protect yourself against an atomic 
attack. The garbage bag and peal 
moss keep the radioactivity from 
penetrating the hole.” 

“That’s a good tip for our listen- 
ers. Why hasn't the government 
told the people about it?" 

“They're afraid there would be a 
run on green garbage bags. But my 
brother-in-law says the civil de- 
fease people have been stockpiling 
them and will make the bags avail- 
able as soon as the whistle blows." 

“That’s good news. Hello, you’re 
on the air. 

“Jerry. I’d just like to say that I 
think aD the people calling in and 
talking about nuclear war are 
nuts.” 

“What do you do for a living, 
sir?" 

“I’m a doctor and we predict 
100 milli on people wifl be killed in 
the first 20 minutes if these weap- 
ons are used." 


Computerizing With a Human Voice 


“ Doctors have been known to 
be wrong." 

“Maybe so. But if people think 
we're going to be around to make 
house calls after a nuclear holo- 
caust they're kidding themselves.” 

“I'm sorry to cut you off. Doc, 
but you're not making any sense. 
Sorry about that last callerjolks, 
but every once in a while we get an 
idiot on the show, and there is 
nothing we can do about it We’ve 
got time for one more call, and 
let’s hope he can add something 
more intelligent to our discussion. 

“Jerry, this is Fred from Finster. 
I listen to your program every 
night In case we MARV the Sovi- 
ets and then they MIRV us. will 
your show still be on the air?" 

“It better be. If the balloon goes 
up. newspapers wfll be the first to 
go and our sponsors ore going to 
need radio spots more than ever.” 

© J9S2. Lot Angela Tuna Syndicate 


By Richard Severe 

New York Times Service 

H amilton, n.y. — Not 

long ago, Ben Aldrich, who 
gives trumpet lessons at Colgate 
University, was asked to stand 
before a tape recorder and play 
the chromatic scale from a low F 
sharp to a high C. each tone half 
a second long. 

The notes were produced in 
the interest of programming a 
computer to sound like a trumpet 
— not a clinical unreal electron- 
ic trumpet, but one played by a 
real person, with natural grace 
and with the human idiosyncra- 
sies that endear live instrumen- 
talists to their audiences. 

Dexter MoirilL a composer 
and professor of music at Col- 
gate, used two computers, fust to 
capture Aldrich’s style as a trum- 
peter, then to create a syn- 
thesized Purcell trumpet volun- 
tary in a way that Aldrich might 
have played it. 

But Morrill makes it clear that, 
although the computer's ability 
to analyze and synthesize the idi- 
osyncrasies of a musician are use- 
ful in understanding music and 
musicians, that’s not where the 
computer’s importance lies. He 
tells his computer music stu- 
dents. “There's no way you are 
ever going to bear Dizzy Gil- 
lespie.” 

For Morrill and others, the 
computer has become a primary 
aid as a composer’s tooL They 
are using computers to create 
music — certain kinds of tonal 
densities and unorthodox modu- 
lations that would be difficult 
even to conceptualize, let alone 
produce, without a machine. 

Morrill has written a variation 
on the old tune “Stella by Star- 
light” that be starts in E-flat ma- 
jor and, 64 measures later, ends 
m A major, modulating imper- 
ceptibly so that the listener is 
only vaguely aware of the 
change. 

Strenuous Effort 



John Hubbont Tha Now York T«i 

Ben Aldrich's low F sharp produces this computer-generated drawing. 


Such research is being con- 
ducted by scientists, students and 
teachers of music at an array of 
institutions, including the Massa- 
chusetts Institute of Technology. 
Stanford University, Bell Labo- 
ratories, Princeton University. 
Oberiin College, Brooklyn Col- 
lege, the University of Illinois 
and Pierre Boulez's Institute of 
Acoustical and Musical Research 
and Coordination in Paris. 

Formidable research is also 
going on at Lucas Films (the 
makers of “Star Wars") in Cali- 
fornia, aimed primarily at im- 
proving the use of musical scores 

in films. 

As a musiemaker. the comput- 
er can reproduce the sound of al- 
most any instrument. As a com- 
poser, it uses the language of the 
computer programmer rather 
than solfege. 

It has been years since the 
sound of computer music was 
limited to what is generally re- 
ferred to as “electronic music." 
or that derived from synthesizers. 
These wiarfiinec have been great- 


was the problem under consider- 
ation when Morrill took Ben Al- 
drich's tape to Stanford, fed it 
into a converter and got the 
notes in digtal form. 

Stanford’s computer system 
then did much more than store 
those numbers that stand for 
notes: It assessed and analyzed 
the almost inaudible hiss of air 
preceding the note, caused by Al- 
drich's particular application of 
his mouth to the instrument; his 
attack, or bow he started each 
note; how be sustained notes; 
how he hit his valves; how be 
maintained his volume. 

It even analyzed nuances of to- 
nal decay that might not be ap- 
parent to the human ear. By cata- 
loging points of Aldrich’s ap- 
proach that moke his playing un- 
like any other's, it yielded a 
profile probably as definitive as a 
fingerprint 

Is It Ben? 


ly improved since 1964, when 
Robert Moog de 


With the computer, the musi- 
cal scale for Dexter Morrill con- 
tains 3,240 steps, not 12. And he 
is sure the computer's ability to 
produce micro tones is important, 
even if the tonal changes cannot 
always be discerned. 


The synthesized Aldrich and 
the creation of “La Stell" are two 


examples of a strenuous effort to 
create art from the mating of 
technology and sound generation 
that is computer music. 


_ developed his first 
one, but in” its broadest sense 
computer music refers to the 
sounds generated by the mating 
of computers to digital-analog 
converters, which can turn the 
language of programming into 
voltages and transmit them to 
sound speakers that give the 
computer its voice. 

Even In their most advanced 
state, though, computers have 
been nagged by the charge that 
their sound is sterile, too clinical, 
too “perfect,” lacking the 
warmth and character of music 
produced by real musicians. That 


At Colgate, Morrill used the 
Stanford analysis to program his 
own computer to play the Purcell 
piece. Students who heard the 
tape could not agree whether 
they were listening to a real 
trumpeter or a synthesis. 

In computer composition, es- 
pecially aspioneered in the 1970s 
by John Chowzdng at Stanford, 
the composer creates digital sig- 
nals that activate oscillators — 
electronic machines that produce 
pure tones — and several kinds 
of filters and mixers associated 
with synthesizers for years but 
are more sophisticated^ manipu- 
lated by computer. 

For years, composers were at a 
disadvantage working with com- 
puters because of the time it took 


to receive the playback of ideas 
generated from thousands of in- 
structions. Morrill said Colgate’s 
old system took 15 seconds to 
produce a note and 20 to 30 min- 
utes to produce four measures of 
a simple sonata. Some composers, 
feel this sort of delay hinders the 
creative process. 

But new technology promises 
to reduce the time. Colgate is 
wiring together a new system an- 
chored by a signal processor 
made by Digital Music Systems 
of Boston that can handle musi- 
cal instructions in microseconds. 
Composers n«ng this and similar 
hardware can bear what they 
have composed almost immedi- 
ately. 

Some composers want no part 
of computers or the music they 
have made. They see computers 
as at least a partial surrender of 
creative respoosibOites and pre- 
rogatives. 

“I don't think the computer is 
capable of producing music." 
said George Rochberg, a com- 
poser who teaches at the Univer- 
sity of Pennsylvania. “J think it 
creates something else and I wish 
they'd find another name for it 
Music comes out of human be- 
ings, not computers." 

Richard Wemick, another 
composer at Pennsylvania, be- 
lieves most computer music has 
been unimpressive so far. 

Timothy Sullivan, a Yale- 
trained composer who is profes- 
sor of music at Nazareth College 
in Rochester, N.Y., uses both the 
computer and the traditional ap- 
proach. He said the computer 
‘‘enables one to produce as 
though one is sculpting sound." 


"plp/x-QT ti OOO-Plus Orchestra 
I liUFLlj! Breaks Strauss* Record 


At Milwaukee, more than 6,000 
people, billed as the world’s largest 
orchestra, played everything from 
kazoos to French horns in a park- 
ing-lot performance of “Stars and 
Stripes Forever.” The musicians 
gathered in a shopping mall in an 
attempt to break the world’s 
record for the most people per- 
forming under a single conductor 
at one time. The Guinness Book of 
World Records lists 987 partici- 
pants for an 1872 concert under 
Johann Stroms Jr. at the World 
Peace Jubilee in Boston. It had 
been planned for conductor Paul 
Poifvmck, associate director of the 
Milwaukee Symphony, to direct 
the orchestra from a hoc air bal- 
loon tethered 20 feet high. But 
damp, threatening weather pre- 
vented its ascent, so he conducted 
the performance from a small po- 
dium raised a few feet above the 
crowd. The organizers were caught 
short, with only 1,500 T-shirts 
reading, “I played in the world’s 
largest orchestra." . . 

* * * 


for the 8.66-acre property, wWpW 
Coppola acquired in late 1979 for 
$6 million, ft has nine sound stag- 
es, and editing and storage space 
that formerly comprised the HoHy. 
wood' General Studios. “By selling 
we can raise a large axnoantof 
cash to liquidate the large and ex- 
pensive debt we’xe earning, at 
though even if we didn’t have that 
debt we’d still be interested in sett- 
ing,” Feldman said. Fridman 
Zoe trope would continue to; dis- 
tribute its films. "The sale.is cer- 
tainly not the end of Zoetrope,"^ 
added. 
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Sir Ranalpb Fiennes, leader of 
the British round-the-world Trans- 
globe expedition, says he will nev- 
er again venture into the Arctic 
and is looking forward to coming 
home. “I have had more than 
enough. For years I yearned to 
travel to remote, hostile places. 
This three-year odyssey has ex- 
orcised my wanderlust with a ven- 
geance," be told the Observer 
newspaper via radio. Earlier this 
month, Fiennes and Dr. Charles 
Burton reached the North Pole to 
become the first men to cross both 
poles in a single voyage and are 
now on the last leg of their 
marathon circumnavigation of the 
globe. FienneS said he found the 
Arctic more frightening than any 
other pan of the land, sea and ice 
journey. When he reached the 
North Pole, the feeling was not 
one of euphoria but “insecurity 
and apprehension which has not 
diminishe d and will, I fear, stay 
with me until we finally escape 
from this godforsaken place." 


Prince Charles has hired a 3g- 
y ear-old Argentine to can TorlOx 
eight polo ponies at the Windsor 
Castle stables. The news -made 
headlines in Loudon, but a Buck- 
ingham Palace spokesman ex- 
plained that the pnnee hired Ar- 
gentine-bom R&oul Cornea, ' ^ 
has lived in Britain for 13 years, is 
married to an Englishwoman sod' 
holds a British passport, before-; 
Argentine forces. Seized the Falk- 
land Islands on April 2. .... 
Princess Anne was soaked butW, 
injured after her horse Steyie B 
tumbled into the water jump 'dar- 
ing the cross-country event arthe 
Badminton Horse Trials. The prin- 
cess, one of Britain’s top rideri, feu 
heavily into the water after her 
mount nose-dived into the Jake 
midway along the . 32-obstacle 
course. She remounted but dotted 
to retire from the event- " 
Marie Flumps, her husl 
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dear round "and is one of the &vct- 




ites for the title he won last year. . is?". 

■ * * * 

Maureen Reagan has invited, te P ■= 
seven opponents in the racofot tfo 
Republican nomination far : W : 
U.S. Senate to a trievised driftft, ^ 

So far, five of her cOntendete'pfan fi .... 
to take part in the May. debate - • ’• 
over cable television. The n riimw sS? 1 .*.— . 


is June 8. Rep. Barry 


G ffig 




Jr., Rep. Robert Donum and bus- ' 

nessman Ted B mnaa a hare 'ptT- . •- 
crated, and San Diego Mayor Ft* is* f ^ : - 
Wuson and Rep. Pete MoOoak^ j^'L- ; 
plan to do so. ' ' - 


Frauds Ford Coppola, the film- 
maker whose technical extravagan- 
zas have pushed his Zoecrope Stu- 
dio to the brink of bankruptcy, has 
put the company’s Hollywood fa- 
cilities up for sale. The decision 
was based on Zoetrope’s shaky 
finances and tbe “high demand for 
studio space." according to Bruce 
Fddman, the studio's public rela- 
tions agent. The owners want a 
minimum of $20 million but ex- 
pect to get “considerably more” 


Queen Beatrix of the Nether, 
lands and her husband Ptiace 
Paul have arrived in the nation's 
capital for talks with PresUcm 
Reagan as part of her six-day visit 
to the United States. The qpeen 
also wifi visit Philadelphia, Pnnee- 
ton University and New York be- 
fore returning home next Satur- 
day. On Wednesday, the’ queen 
plans to address a joint session of 
Congress in the afternoon. ~ 
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AMERICA CALLING ! 


MOVING 


rrro&u, SXSSMCO. T«J*™W nw 
k will*. B (SI 6262. Otympia. WA 
2. USA. 


ANNOUNCEMENTS 


SUBSOOUTO 

THE WALL STREET 
JOURNAL 

tmwunoNAi am smoN 


Bnt*»farUJC<.Co w ti»i*mclEurep*. 
S235 1 Y«ar 

J I25 6 inertia 

85 4 inertia 

Payable In dolor* or aquivaieiit m bed 
currency. 

Dd*v»y by lm Air Freight from 
Now YoHr every buenaa day. 


Send order wrlh payment to J. PonAm 
THE WAIL 5TK ET JOURNAL 
Intemceiond Prax Centre 
74 Shoe Lon* 

London E.C 4, England. 


UNITED VAN LINES 


SKONOTONONE 

irt hUiutiiy 


15 Rue Philipp# de Dangeau 
780COVbrsaiWi 

Tofc |37 WO 77 44 - Tden 6M3D1F 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PASS* SUBURBS 


Ave Montaigne (near) 

110 eqjTk aporfmort 4- X 


COBHAM. SURMY 475 bedroom. 2» 
borfo, modem Mfchaa near station. Jo 
cd 4 American school. Nice grounds. 
£ 133,000. Tdr 09326 5455 UK 


HOLLAND 


DIVORCE IN 24 HOURS 


Mjfual or contested actions, low cert. 
Haiti or Dommicon RepibGc. For idor- 
morion, send 1075 far 24^x>ge booUet 
/ handing *Qi Dr. F. Goradeft, OOA. 
1633 K J r. MW, Wtahrmtan D.C 
20006. USA Teli 202J5M331 or 
7034004)674. Worldwide service. 


naai chi ammia is s*a cnppr-^ 


pnd lolling cHdren all over the 

Support US. based research to «*<m- 

note this (Eiease. Send contribution* to 

Sdb* Ce* Research, e/o Amenoan U- 

g-on. Pore Post No.1. 49 rue Plena 
Cbatron. 7I0M Pom, Fronce. 

RKTURN OP 7HC HNAIf U.S. & Mdde 

East e xp erts daws prospects far 

peace in Mdde East. Apn/ 25. 49 r. 
rwrr Oorron, 7S008 Pons. 4 pm 

25P. Peseryphora 962 3945. 727 8475. 

Sponsored by COMMON CAUSE. 
5UWOOA7E Mothers Service. Amen- 
cart-Oxodom. 24 hn. 202-789-0094. 
FOB 1513. Wash. DC 20013 USA 
GYMNASTICS AT HOME Tonemp, 
muscular, eve er a s e. 274 59 04 Pons 

325. 


AMSIMDAM CB4THI. Magnificent 
renovated spacious apartment (over 


SQOO sqdt.} at ICe ua s fliuch «^2 bmp. 


l (4 ring room. 2 bedoone 
rooms, effien, I dchen panfry, po- 

lio. Price, S 160000 dttn (service, 
monte nance, confrd heating etc 


abort 5300 a month indudng ton es} . 

peJman, Xeixen- 


Writei Mr. DA Rompetman, iCe 
groeht 108. 1015 CV A mst erd am . 


Paris * suburbs 


SCEAUX CHATEAU 


Lovely private rood Parc de Sceoux. 
superb fre es tone villa. 


I960, (yound- 
980 sq.m, garden. * 1st floor 
Hit ond garage. Exceptional. 

Tdi 66044 66 


sgjrv. oportmert + JU kjjtx. ter. 
2/3 bedroana, gorooe. EONTHX 
16 Avenue Monksgne. Teh720 27 17. 


NEAR PLACE VOSGES 


4g sqjn., 3rd Boor, high qudfry 
renovtdora. Price F565000 
Teli 236 57 42 


REAL ESTATE 
FOR SALE 


PARIS * SUBURBS 


IOO MACKS from Erode, qdef charm- 
ing small house on private garden. 4 
room duplex, interesting price dire 10 
dmpalurt. Tefc 227 66 Kl 




80 jq.no, bdomy. SIS 


BOsc.ro. 

723 5518 


SWITZERLAND 


VICTOR HUGO 


Irving ond bedroom ei dicfara about 
,1,56704 48 


70 sQ.ro F 900000. Tel. t 


UUY, on 290 sq.m. lond. 6/7 ram, 
house, 38 earn. Bwng, fireplace, 

stfriar 

KltZMNO. Very lovely 


bathe, luxuriously < 

F 2^00,000. Tel. 562 07 06 
UNTVSKS/TE 


t. triple living, 3 beicoms, 2 
luxuriously decorated. 


FOREIGNERS 

(ureiiMi amMTUMTY) 


Can buy oportmentt freehold On IAJS 
GENEVA, In Montreux near Lousanra, 
or yecr round resorts. St. Cernue 
near Geneva, tflQors, Verbisr, lei 
Diabfarejs, teyifa. eta 

HNAWQ P40 50- 70* 

AT LOW MmSST RATO 


Abo cjurfty properties 
Apuiliianli In EwAN on t h e lobe , 
eppraoo momty 35 u— 4 from Geneva, 
and lutrurfaus vSas. VRYNM 1W 


_ ht IS* 

century town house, duplex apart- 

ment 8 rooms, about 280 icjjtu, 
maid's room, poning. 5PGI 265 41 31 


BattDOC OP OINEVA, bolt to 

spedfleati u ns. Advise area | 

Wtae. De v e l oper, c/o 


rwa prwrwrrvtx 

Globe Ban &A. 


MtevSepce 24. ICOSloiaann# 
Swti**rki<KL 


no 251 as 


Tel, 011 2235 12. 
MBJSOi 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL* INDUSTRIAL 


HEMET. CAUFORNtA. 10 acre view 
kA. Preshgious area. S7500-S8500 / 
acre. Write Burnett A Chen Dev. toe. 
125 1 Sm ofaa Tree Usm, Smea Arm, 
CA 92705 USA Tel, 714^75-9661 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TIME-SHARING 


PAWS. Freehold or for 15 years, ort- 
standing op tm rtfc near Bffal Tourer, 
for one ureek or more. Vety rttraetive 
price s and spedni odvq rtages - 
diaios of darts ond upartinenb possi- 
ble. Write, phone or tele*, under ref. 
HT2D Ptofatel 43 rue St. Chafes, 
75015 Paris. Tek 577 54 04 Tre 200 
406FMoaon Paris. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


CENTRA!. LONDON - Executive ser- 
apartmeres in new buildings, com- 
fortuity famished cmd Wy equipped. 


IOMTON - Fa- fambhed flerti A houe- 
BS, the s orv.ee loacfng US Corpor a - 
bora usm Araoombe & RingiaKL Tek 
London 435 7122. Teleei 29*60. 
LONDON. For the beet furnished Rots 

aid houses- Consult the Speddislsi 
PUIg, Kay and Lewis. TeU London 


GREECE 


MYKONOS, A trodKond eydoefe 
bona, CompletWy renovated, perfect fa. 
cafiorL 7. 

HYDBAj Owrming vile with beautiful 
garden, a few minutes from port.Stoeps 6. 
Both ovofebta June . Sept- Mririrruim 
- 2 weeks. Athens 0^213346. 


HOLLAND 


HOAURNDfilS MT. For your hotee or 
flat in Am sterd am. Psrt ho.e ni trA! 

1077 HP AMSTBB3AM 020^77956. 


— . ly nnrvrtad aw hrty eqmi 

Daly mold vrvice (Man. rfwo 

Color TV. Phone far brochure . 

1342 or write President^ blows 
gjoyfnrj Ltd, 1 Unhreraly St. London 


PARIS AREA FURNISHED 


SNORT TERM on Left Bank. No age nt 
foe. Tek 329 01 7B. 

1ROCADBK3 Very lovely high dare 6 
roans. F7200 Teh 280 20 42 


■n Eretoh daily. Pons, leli 

7m.'55IJ8.9a 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish jour BuNkom Menage In the the International Herald Tribune^ over a third of a million nation 
worldwide, most of whom an in butinen and indattry, will read your meuage. Jmt telex ua Parii 61 $595, before 10:00 a.mueneuHng that 
we can tdex you back and your meiiage will appear within 48 hour*. You will be billed at U& $8.45 or local equivalent per Une. You mint 
Include complete and verifiable billing addrett. 


BUSINESS 

OPPORTUNITIES 


1 8% NET 


THE CAREFUL MOVERS 

DSKKDSSA 


FRANirF. I 

rlx/LIN L.C: |4 r. de la Vega. Pont 12 
Contort- Mr. MeBan. i 

Tel: 343 23 64 


Per Annum 
Guaranteed 
And Indexed 
1st 12 Years 


BUSINE SS 

OPPORTUNITIES 


Put your money to work 


DUNNAMARGfTT 


beets to twu t nrtfan ol 
Portfoli o Ma n agement 


Invest m ent Opportunities 
COMMODITIES. CURACIES & GOID 


GERMANY: IN ^K 

Frankfurt, 0611-781006. Mwvch. 089- 
142244. Ouftsekfarf. 021 07-45023 ■'24. 


ONE OF THE 
MANY ATTRACTIVE 
INVKTMB-JT FORMULAS 
OFFERS) 8Y 


CONTMDCi TEL 2«1 18 II PAMS. 

(Moor OPERA}. Air a Sea to al coun- 
tries, E cono my rates. Aba baggage. 


LANDLESS CONTAINERS LTD 


Buy 1 or several can tos ne » ond Land, 
■ess will manag e them far you with 


. TH - e f”* 08 *- ; fa in*! thppmg corr panes. A 

I PT obtan, ^ r *« l "yertment faOy insured 
«d»- TRANSCAR. fitm. {1} 500 03 04. . with no heiden chargee Your 18% m. 

eomo Will me'eoto proportiontfely a 


for oU vre tMtig Information 
c o nfact riw TRIB’s 
offira in your country, 
HEADoma 


AefuMraFerwa 

Tel., 747.1165, 


RJKQPE 


Alfont Grim 
Tel., 26 36 15. 

Attwoft: i.C Rermouofi 
Tel. 1 361 83 97/3602421. 
Intel »hl Arthur Mourner 
T«l., 343 18 99. 

Pranldfurti H. Jung or S. Konrad 

Teli 726755. 

Lmmsimm: Guy van Thuynt 
TeL- 39 51 94, 

Uefaatu Rita Ambar 
Tel.-. 67 27 93 & 66 25 44. 
tonda m Michael MlitM 
Tel., 01 6364802. 

M t rehtd] A. Umtauff Sorntlerta 
TeL, 455 28 91 A 455 33 06. 
Xoctm: Antomo Sombrotto 
Tef^ 679 34 37. 

VI armor MdOm White 
Tei.t 52 63 97. 


OTHERS 


Hone Kangs C. Cheney 
TeL, 5-420906. 

Now VoHtt Sandy O'Hara 
Tel.,752 38 90. 

Tel Atrivt Dan Ehrlich 
7*1.: 229 873. 


■ Proven track record of over 25% 

average net profit per OSSsn. 

- Gmtt accounts aurired 

- AB aaefi deposited with moor 
intematicraf kiv ort tnort bare-. 

• Over 20 t en experience. 

1 IiIm r|l A 1 1 ■ ■ I. 1—1 lm . . 

■ rnoTRT"7 1 utmtinew wwrena- 


ACT NOW 

Write far free brochure to, 


our conreet seGng price i n oao m 

throughout the 12-yeor guarantee peri. 

Od. In other wardi ohheogh you c or eio t , 
recerve Jen than 16% on yw ongrnal ; 

investment, as inffatan puihre our sefi- ' 

<pg pnci up you vriS receive 18% of our 
future setting triced Far exanpfo jhouid 

Our once rise by 25%, your return 

wa4d be 22HX on your ongnd i n vert- 
mart - should » roe 50% your return 
would be 27%. etc 

Thh presides yarn nee enty wMi q 
hfafa currant Iiwhm bvf ofte wph ret 
. Uriaeofa b le UM* n hedge far the 
I future. 


Dunn & Herat! Research S A. 
Dept- A 216 

Avenue Uoyd George 6, Btm S 
1050 Bnraet Be&um. 

T*b |OTj 5C 
Telex.- 64973 DUNt^B 


Restricted in Belgium- 


Fvfi itiomoen v4B be Amftad to o0 
tngunin gooompanwri by your tete> 
phone number*. 


LANDLESS 
CONTAINERS LTD. 


ALBANY HOUSE Dept. 1 94 
4« London Rd, Crenberier 
Surrey OUT 5 XiA EntitrA 
Tab 0276-682011 f24WeJ 
Telex: 858687 LANCON O 


FREE SHIPPING 
INFORMATION SBIVICE 


C.C.M 

*Th« Company People' 


For mo t io ni m LOJL LRreria, Tsriob 
Nath. AntiHe* Cayman, etc. Fufl 
badt-up provided inducing nom in ee 
shareholders, riractan, admeeftfrotwi 
and lecrotarid iemco». Trwti farmed 
and odnmorered. Contort we o» 

5 Upper Church SL Dsirefas. LOJM. 

Tdi Dwdai D624) 
Tl)t«pVTOCCMlOMG 




For your UX Co. Contort our 
tendon OffHoeon 01-530 5969 
or write to BGordenRd. 
Eaartead, London SI 1HB 


BUSIN ESS 

OPPORTUNITIES 


WESCOTT 


MiRooucss 

TtCRALT-COVStro 
BBTUU NTIAL {COMMODITY) 
TBADMO ACCOUNT 


CARMNO HXH> INTBSST 
while prowdna reasondale 
profit parentid with a 
nine mm of rid. 


MimimuiB eerefttmart (50,000 
90 days 


WESTCOTT 
28 rue do MorAw 
CH-1204 Geneva 
Switzerlond 
Tefare 27468 GB=0 


OFFICE SERVICES 


Your Offic* in Germany 


we m* ‘At Your Service' 

• Complete office MrvtCM 

'ssii Q9 ockirMNs* 


pfssnffc obdrMJCj, 

ruly equipped c ffbft for the thort 

term or the long farm. 

• tmern ati oridv trained o ffice ond 
profanienrt staff at you dnpasaL 

• Con be legrihr used as your oorpo- 
rare dorrmpJe far Germany /Ewop*. 

a Your busireas operation an tttrt 


t Services OmbK 

Usna>4fare am HoWwreenpcirk 
Justiniannraase 22, 

6000 Prm A fart om Mmn 1 
Gemamy 
Tek 061 1-590061 
Tefan 414561. 


rout OFFICE M NEW YORK. Fifth 
Ave. address and/or phone numbers 
as your USA office. Mol, phone cads 
received & forwcrcfad. New York Moil 
Service, 210 5th Am., NYC 10010. 


BUSINESS SERVICES 


COMMBtOAl ft PfltSONAL overdue 
rec e rvoblo J eolecred woridwid*. Soft 
currency exchange a tpodafty. Fur. 
*er duabj* Zurich KUm or ti» 
5P160CMTCH 

Dorrr vnr park alone. Take a 

hirii rtoodo rd private guide with car. 

C2 AFOSi 541 01 89/5SM 75. 

SUN N.Y. TIMS, ret EuradeSvery. 
Kkmr FOB Z IflW Kareb, Senium. 
IK INCOME TAX ADVICE & return. 
JWbared US CPX Teh 052 31 35. 


Zieich is best I 

Your Burinesi Address 

or Office in Switzerland 


MRRNAHONA4 OFFtCE 
42 R e rewreg. Ori-SQOT Zurefi 
TeL 01 /21 1 2915. Telex 81 2656 inof. 


OFFICE SERVICES 


REAL ESTATE 
TO RENT/SHARE 


Paris area furnished 


Vour SnxSo or 2-Roam Apartment 

AT THE CLARIDGE 
74 Champs Elysees 8th 

) jportb or more 
A preoiyout adieu. 


Reception service, telex, messaget. 
M rtnt en ooc e ftervice, seoirty. 
ftrvato ftalon. 

Tet 359 67 97 
Telex 290 548F 


AT HOME M PARK 

PARIS PROMO 


R«WISt«> A UNRMeSHBD 
APARTMENTS PC» R04T OR SA1£ 

OThS* - 563 25 60 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Chaussee de la Muette 

Sumptuous krae reception 
+ 4 bearpeyra 

EMBASSY satVKZ 563 «B 38 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


7IH POTHOUSE. Overlooking pork. 


nia* view. 2 bedroom^ IK baths, fafly 


sun + 306 
F 9500 monthly. 


equipped krtdmn, 141 

sqjn. terrace. Perking. F 1 

Justified key money. No agency. 567 
73 47 at 6 am. 

KARMD HOUSE HUNTBtS. LM us do 
your faotwarb. CSU, Ftna 574 23 10. 

7Hi VERY RAKE 3-bedroom house on 
garden 190 sqjn. Red 723 55 18. 


1ST. GLASS AMRTMStlS A HOUSES 
PUKNBHK} A UNR1RNIS» 


H. INTERNATIONAL 

51 la B m o de n de 


Forie7 


55166 99 


Embassy Service 

8 Ave. da Mesons, 75008 Paris 

Your Real Estate 
Agent biPbrie 562 78 99 


ATSACLE 


STUDIO TO 7 ROOMS 
UNFUSNSHS OR FURNISHED. 
SHORTTERM ACCEPTED. 

46 nre do Nopfas . .. ,, - _ 

75008 Perh^^ 563 66 65 


MMAtSr SIMEr Ncm studw, Utriren, 
brth. phone. From mid May end Sept. 

CHAMPS hU, das studfa 
short or long term. Tefc 562 93 32. 
MAY-OCT. Unusual 2M rooms, mod- 
Tek 33093 81. 


REAL ESTATE 
WANTED/EXCHANGE 


RESPOMSME PRISON working for an 
American firm leeks furnished rexet- 
mert. Tel Modo iW on 359 DO 18 Porn. 


EMPLOYMENT 


» EXECUTIVE 

POSITIONS AVAILABLE 


SHORT TBtM lOVH-Y snJDIO facmg 
Bffal Tower. F3200 Tel, 576 92 73 


SHMMBm LOVKY STUDIO faring 
Bffal Tower. F3200 Teh 578 92 73 


PARIS AREA UNFURNISHED 


ILE ST. LOUIS 


Hbtark bwMng. 75 tqjm. duplex 
+ terrace. F 1 1,500 
Tek 267 21 44 


NEAR RACES DBS VOSGES sugeffi 


gorden Art, double l e cepti un . 1 bed- 
room, porktog, eqflor. F50D00 per 
year. Tefc offirit 589 89 29 Ext. IV. 
home 274 7234 


FOR MORE EXECUTIVE FOSOJONS 
LOOK UNDBt WTBtKA TtONA i 
EXECUTIVE opponuraiB’ 
M0E4 


EMPLOYMENT 


EXECUTIVES A VAILARIX 


smor nmcH Exacums 

With broad contodx to the finpre 
rimmcol Industry seeks to we Hs etoto 
enoe far the account of a foreign 'danfc 
cd ccxnpony desiring to expand toep- 
erationl to Europe. P i epcre d la into 
take the fa l ow tog sredgraneMei'atidbi 
saieft organadton or superebc andd* 
wefap an entering one 


agent far major peduct fines usd, i 
the main totarme " 


main i ntar metfiate indurtrial prod 
. primory raw mrterieoh. afar, 
m on oge Bohans purchases 


stude* reel supanrise agencies a ft 
HoraW Trbeta 




ii *£?•’• 

! ft? 

:xi sr- -- 
t&r ' 
feSv-* 


*x-:: 

'as:-' 


oHStee*. Box 60S. Her _ . . 
92521 NeurBy Codex, France 


i-. - 

ir.:.- 


— F r~ 

DYNAMIC YOUNG F; : - - 


bolret / ftrifah notional, gr u d u efad 
tofT Safafa, 


(Statbtio 
J I 

in Europe, 


Refafato .»-“?• 


4 native' language^ see k s fenndd job rr* 
(.^MOOrContadSwtoerifi 


021 /29 90 74. 


ACCOUNT EXECUTIVE. Attrition of a 

large tmerarticrioJ Insurance Brokeiv 


oga firm b teeUng an Account Execu- 
“ sunEertuToppfeant w# be re- 


five. The 

quirad to to re l op 


' burinon In tha 


aaraepaee insurance field. The afaTity 
fa ftofl tedmiert ride m onagemert ser- 
vices b anportart, as a fu nnel Haur- 
ance mpartoncm. This apporivriy 2s fat 
the Washington DC office, and offers 
o nestcritertft t fay itoc koge. including 
Q coafflpninvti ua Milfi progranv r*V> 
cation eepenrea ond other bwwfits. 
ficst 154%; Herald Tribune. 92521 
Neuily Codex, France. 

FMANCUi OONTROUER. ftofto, 
■ubodary of US monu f oduritw com- 
pteiy requires finonad u ontro l ei. Ex- 
periance to both ItaJfan accounting 


practic e* & US linteidal reportrig pro- 

iWTftd. 


Cedex, France. 




F» OMOTH) SWHXSH arohitecLlb «r.- 

Kraaww*’"- 

baslnem badground. M. of Anh. 80. i^- r 1" 

39. 5-11437 Stockholm, SweStaTi -t , 
Sweden (0)8 478033. 

WfCH SMMA nduwwjwe 

rtence »el6ng-buyifg tattle 

other, seeks coromredd manager poe- 


Bon ei Hong Kong or otoer port cl 
Aua. Free to travel 


OTjjtortdJribune, ‘SsrTSeSr 
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FOR MORE 
CLASSIFIEDS; 
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YOUR BUSINESS BASE 
IN MADRID 

No freed cort mvestmere, Located in tN 


• Prafessaxid atom For estabfitoment 


ond develop, ne w of companies, 
legs) donriotorioA 
Tax and tegd ossistanee. 

Private office and meeting rooms. 
Mu&lingvd staff. 

Telephone, tetex + metsoge 


LEXR4GTON- ULS. 
Ftaeosfa fa Cilenieie 141 
Madrid 16 

Tek 49901 50. Tba 48614 LBO-t 


International Secretarial Positions 


SECRETARIES AVAILABLE 


RANDSTAD Sg-pST 1 

CAN HOP YOU We re better. 

Peris P) 341 0800. 


SECRETARIAL 
POSITIONS AVAILABLE 


TECHNICON 


ORMAN LADY, 50. fluent EngKsh ond 
Fmvdu ee ue t ia ri a l duties, coma book- 
keeping cmd computer operation, fond 
rt work, free to travel, seeks ehrtlena- 
tng job Wore Bret 602, HeroU Tn- 
bwte.92S2l hteirtly Cedex, frence. 


Your Office in Paris 

■a ready when you need R, 
even far a csaple at heurt. 


Fully fanoto nd modem offices and 
conrmronca l 


room* $o rant by tba 

hour, day, month, etc— 
ft Your tactical or permonert boo.. 

‘Jar refafs (Taflfafree' 

91, Faubourg St, Honored 75006 Pans, 

Telr 266 w 75. Totem 642066F. 


Office addren faeBftfee: wflh 
mufflinin. phone, te lex . 


i fell 


d ie s re— fad . 


Trgngud i 


rfae hourly. 


• Fufly fumhbed m oder n office*. 


DIAMONDS 


DIAMONDS 


Mi typoft of comnresfihes, large B. *mol 
exported & imported between all world, 
rede do s t m ofrgnft. hr frreght / tec 
Freight / overland. 


For detests & quotanom. tel: 
Exprefts Export Services LW 
London 0/ 734 8356/7/8 


SPAIN'S OUST AMSDCAN BAR. 
Good yaor-round bufaiwH induding 
food. Par sale. Write, Mom i Bar on 
GnJf. Joan Mire 39. Fofaw dm Ma/a- 
co, Span. Tdi 603490. 


BOOK FWUSWR of woUatawn wnt- 
era. Mperiocced both in US ond 
France, looking for partner wrti oops- 
ta) to Hart new pubfishma venture in 
Fan* or in San Franasea Ffaaia write 
to Box 583, Horrid Tribune. 92521 
NauHy Cedex. Franca, nsenrioring 
your adrian md chore number. 
HRJUSH GROUP OF COMFAMB to. 
drtimg well esmbSsbed (erring com- 
pany for trie. One ndEon dolors cosh 
at bank, fijfl detato quoting re fe rence 
■DR.’ from P.O. Bos 293. Jersey, Qwrv 
nd bin UK Tbu 419Z266. 

GERMAN LA WYBt tub aatoe pardc- 
^ahon in short term bustoem ventures 
m peatity m red orate field. Cpptri 
avafabfa up to DM XQJX30. Piece* 
contort too agency, fcal Ser- 

vices, Rathertoauredtautiee 137, D- 
200P Hambug 13, Tefc f04Q 445454, 
The 215153 BUIOW, Germany 


Tow hert buy. 

Fine diamonds to any price wgo 
01 lowest whotosoii prices 
effort fujtn Arfiverp 
center of she danend world. 
FiA guarantee. 

For free price fet write 
JoaeWm GoUenriefa 


FvtrtotdvsdT9?B 

Pefifanatrari 62. M000 Antwerp 
8eUum - Tefi Q 31 /34.07 Jl . 

Ibu 71779 syl b. At the Dtreiwnd Qub. 
Heart of the Antwerp Dfamond todurtry. 


OFFICE SERVICES 


CANAPI A N- US A not io n n ide office. 
oH ftervice*. 24 hr*. Save up to 80%. 


on ftervice*. 24 hn. Save up ta 80%. 
North America be. 20278M094. Bn 
)5l3,Woebtogtofl DC 20013 
CHEAPHT RATES M ZURICH 
for your moibca / wit phone red 
teles service. Cbrtort Mr. Her*y, Tek 
01 /363384& 


Full penonri office faoTliej with service 
ftiiuetSutriy ovrifabfe to folowfing oitie*. 
Tefax, maUjojc, typing, t n a ri oting. mter- 
preong, le l uphone menage* token and 
nx*aroaa 


AM5TB8DAM 
Execute^ Service* Amuardam, 
FOB 7D385, I0C7KJ Airetader 
Hrifand. Tel, (0J 20.259892. Tl» U 


Pandu GmbH Neuner Sir 26 
5000 Caioane 1 Germany. 
Tab (0) 221-720W4. Tbu 6883373 

HAMBURG 

Inrerncnicnri Business Services 
Rottrenbowrebousftoe 137 
/QQOHowbura 13. 

Tefc (DH9445454. T&j 215153 


. You r 

FSISONA11ZH} PARIS OFFICE 
„ Chomps Byseos Ewile 

(Wfaseas A fagri oikkere, rao9, 
tefaKimeeeaReelierretrelidirevkee. 

Also 


Accounting, taut A fagoi 
BORBQR.21 rue Vernrt, 
Tel: 723 8046 T 


.75008 Press, 
Tbu630602F 


London Regent St. 


• lutfury serviced cfBeee 

• Prartioa moSng addren 

o 24 hour telephone mo o rin g 

• Trie*. Socretoriri, Fo*. Xersnc 


CHESHAM EXKUnVE.CBWIRE 
1 50 Regent Streri. London W1 
Tel, 0109 6288. Trie* 261426 


EXPERIENCED SECRETARY. Block 
American tody, 27. Frendi. Seek* port 
to Pari*. Tefc 260 38 89 ext. 45 or Box 
606, Horrid Tribune, Neuifly Cedex, 
France. 


NEED A TOP SECRETARY, temporary 
GJL Interim, 


225 59 25 Pare. 


Cdl 


SECRETARIAL 

imoNS a’ 


Wo rldwide lea der in ktoorotory 
areomriion ond OJii^wteriuita, 
reenstsfar to 

(KTStNATOMAL DtVKKJN 

fa GARQES IE5 OONBSE 

{25 min. from Gore dv Nerd] 


VERY GOOD 
ENGLISH SPEAKING 
SECRETARY 


SECRETARIAL 

POSITIONS AVAILABLE 


MANAOMO MRECTOR of fat! OO 
Sennae Co. seels trilnguri teeretory. 

/ French / 5parwh_ Office in 
Neuayv fhrou Bos 588, Heroid Tri- 
bun*. 92521 Netrily cedes Franca. 
NTSNATIONAJL LEGAL OFHCE 

hmo smarirey to start end of May. 
Send CV and hretdwrtHon letter tor 
Mercer. 6 rue di Mart lhafaer, 75001 
IwL 


POSmonSA^J^ABli 


S=3- 




MAX* AMORCAN ftsmdri &■ r _ 

5KAS7BSSS h 'Mu 

promos for a f fair * azncfiooM. T* 

723 72 20 Mm. . 




E gaer i enc e and shorthan d would be 
oppreefated. 


POSITIONS AVAILABLE 


MINHVE OTC5ferAM5BCAN 

mincXVE firms jn p/yas- 
Engfith, Belgian. Drich or German 
iecretones, knorAedga of Frond, re- 
quired, English shorthts)d.__ BAngvol 


Suitable t ed ri e should apply to 
TBCKNKON 

BJ. 10, 95330 DOMONT 
Ptoree indicate p resent sriary level and 
soJary requested. 


triexbn. Write re phone: 138 Avenue 
6 Fans, France. Tefc 


Victor Hugo. 7511, 
7276169. 


OKI BODAY. Executive secretrey far 

U5. eompany's genera! man ag er . Bi- 

kn^xal rreneh-EngWi. Wl s o c r e torid 
(induding ErigCir, shorthand). Ex 


celent opportunity for a serious reli- 
able and fuBy os 


fuBy oxpenenend parson. 
Pans Efo4e. cd Aj3i766 24 3A 


LONDON -MAYKAN 
Yaurtretari' Office, 


JAPANESE OfttGE IN PAJUS sreks bL 

fingual (EngfisMrencN EngUsh mother 
tori™ typist faverr beynnw). She 
would give general reoreonri amt- 
once. Sriory: F4^00 / 140 boon / 
ittarth. Send CV. to Erimbank of Jo. 
pan, 242 rue de Rhofi. 75801 Fare. 


SECRETARY RE«Hia> FOR smaa Inti 
corporate finance fern. Candidates 

shoritf haw good al? round socretoriaf 

ikifa, Engfch mother tongue, knowl- 

edge of frandfr be »tof-»tcrfw & capa- 
ble cf handing office on her own in 
observe of director. Attractive sriary. 
Writer Bra 589, Herald Tribune. 92S21 
NeuiBy cedex, rrreice. 


Very important French Firm w.iti 
world wide activities 
Head Office in PARIS near Etoile 
seeks for its 


! 


general manager 

AN EXPERIENCEDSECRETARY 


with excellent general education perfec- 
tly fluent in English and French. 


Mease send curriculum vitae, photo and 
present salary to ref. 32040 to CONTESSE 
PUBLICITE. 20, avenue de l Optra, 

75040 Paris cedex 01 who will forward. 


eTefephoneWtouretog 
*Teto*-fastodaieniicB 
WROCOTRE 


1 8 Satot George Street. 
London Wl. Tefc 01-6 


1*6296934 


THSC 


YOUR OFFICE JN PAJUSr 
AN5WB8NG SSWKX «. „ 

err orrit "rite fc-» 24H/doy. 
Tri. PAT. 609 95 95. 

mi QffKE * Buw Bsgg yiqs 
Breevfare Setwe* Airetred a n. F.O J 


70385. 1007 KJ AMSTBOAM,Hofc 
fc (0J20-259 092. Tbo 14273 


land. Tell. . 

LONDON BU5ME55 ADDRESS/ 
PHONE/TH£C Beeauta, Suite 66, 
87 Regent ST, W1 . ToL: 439 7094. 
owa SKVKX A YOUR ADDRESS 
in Germany. B &K.POB934, M100 
Atxhan. Tri (0241} 27238. 

ZUfSat 1r ANSWSdND SBTVKX, 
IMPETUS, TorgatoO 3, T: 253 76 21. 


redierclw 


secretaire pour travail 
en arabe/anglais 


4 b 7 aru d 'experience, 

Arebe du Moyen Orient et Angle Is parfait (Niveau 
Cambridge Proficiency ou Cbembre de Commerce 
Britannlquel. 


Tris bonne decry to. 


A dresser C.V. « copie du permis de travail si nationa- 
fittS hors march# commun 6 : IBM Europe. Tour 
Franklin, Service de Recrutement, Cedex 11, 92081 
PARIS LA DEFENSE. 


recherche 


secretaires pour 
travail en anglais 


4 6 7 ansd' experience 

Anglais parfeit (hjvaau Cambridge Proficiency ou 
Chambre de Commerce Britanriiaue), 

Trts bonne dactylo. 










i l “ 


r-t mp - 




Adresser C-V. at copie du permlc de travail sl nettotw- 
Iii4 hors marchi commun i : IBM Europe, Tew' - 
Franklin, Sarviea de Recrutement. Cedex 11, 92081 
PARIS LA DEFENSE. 
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